Filed by Reinvent Technology Partners

Pursuant to Rule 425 under the Securities Act of 1933
and deemed filed pursuant to Rule 14a-12

of the Securities Exchange Act of 1934

Subject Company: Joby Aviation

Commission File No. 001-39524



g

»)\ |\

N

ion

Joby Aviat
Analyst Day

June 39, 2021




Legal Disclaimer

mwmﬁm1umwm7mmmmmmumnmmmmmmwmunwmmmmm>- sole purpose of Dpoteroal iancacion Ay
i C B Dt mummlhtwwmcmwmumu e mmmwwmmlmﬂmﬂwﬂmumm

ﬂﬂmwmmﬂtmﬂwmdmﬁwwwmn o by v o or e by sy person in, Fare wch o n e o regptation,

Ho Representatons and arranties

Thes Presentadion s not itended uo fonm the basis of mdm i GO 10K OONSDLAR NV Tt i of achace. Hio DNEMErEATON OF WM TENGY, ExDAESS O | 5 00 will e Qrven by BT o 0 @y of s respective afilanes, direciors, offloers, employess. of

25,00 £ 20OURCY OF iy -4 rumumwumm L par iy o A 0N 3] #o0 DR Ry O uﬂwmumdh‘?ﬁomﬂqo

MEMI‘IUH mmumwumm agree that DRIy I FatUNE B S Sbeect 10 CRangR. and ey such

o e odokTon o Gared 1 The S OR v Y

mmm

This doourment Jzereraz i he et of the fcre skl b waf oot 1 the pecoomed irarsaccon betveen TP ardJos: Thase kraant i srreres, are oot ek "D "Dropect.” “epect” “anticipate” “esmate” ntend”
e ooy e it L ol " * and sivviar 2 Aol propy bt bl gy il

ST B0 PR BN T LAY RTINS OOLAD G SCTLS AR U SRS 10 O Mo th TS Hdmﬂ';-ﬂﬂ.ﬂﬁum e N sl BN Th TBOEACTON D COMOkENEC] i Ty PN i wrech acharialy et the prce of RTES
m&onwmmuwmmmmmwmawxm WNWMM mm‘:mw wmw’?ﬂm%“mb‘mﬂhmm aﬂ&:ﬁnwﬂ‘t e ion of b= o, snchuchng the adognon of
wmwmawm:amamanMIn;wmm;ﬁd HITP Masger Sut Iz, 3 oy By of HTP, by tha BTD. b -

mcungsl‘; mwwiwmmrrmﬂw-uw w‘évq-o'wmi“nzuwr" bl et and b 2oy 1S R The \ﬁmwm:x

DrOpOBed DM
mammmumum-ummen-muuummwumdwmmum—mm b inesibutec et Joky O aganst ET retated o the lw—r-i mummnm-wmmm um

wgh
mmm“mmﬂwmmwﬂw«nwmmumumwm»mmmmwmmh tracompiston of tha trenesction, -\Mu.

“ows ghoukd caneflly corsces Fancnors. awed e e riskes el Lnci aenies, descrioed n the ' mmmammwmmnkhmmmmnanQu
AT, O regRaralion SERes Nt On FORT) S mmnkwmmmnmmmmmmwmmm mmmmmm 0 PO PR Uk Canse T evercs e aterally O Those COPERPen i The
Soram g looking st emeris Hatemends spesk ordy as of the date they s made Feaders. 10 Dt mmmummmmummnlmd
oy O TILAN, AL ETES, OF QP TR e Moy ghvers vy e anoe that esther RTE O Joky 0r L COMENNGd COMmpny il AChaeve £5 Espocations.

Mrights o ke intelioctusl progeety | 30t espect v ok i Frosentatio's Lo n—-ud'unnna okyan st ion wAhcrerorermen hwmwwmwmmum Sokety for corarasnce.
b L %nihﬁ“ﬁuﬁml&unnhua m R LT Tpfernices: 316 it Intenchec! 0 anckCate in sy o

Ireiusiny and Warlest Decs

‘This, Presantar on cont s watistcal deta, estemates and forecasts provided by Joby ancior ane besed on indeperdent andusiny otfu Pty on Joby's Thes irdarrradion il rmarny sssamgtons and bmitatons and you ae

mummmw L U SRLETURAR. W PR Nt of e O mmnmqumwmmmmmwmmmwhﬁ‘mwawmn
3y DN OrE o 870 T 200Uy OF O gieneness. of Lhese dars

mmnmn—-—

Thes Presant st ity DR ) I, T sndlod TRt O, 8 D Tinty il S, N TR e o The EstaTati DrelTenaty et Dressnted hese Tha | NOn-CAN nan:
CAAR reasunes are a0 addtion, and not a substtuee Ww1nmdkrﬂ‘ﬂmwﬂmm% b corsaened i "&mmnmemmmwmmmmmeGmn
HETRY, OF [Tl LB QLA T Snancad par s T AP nat thy N O BSOS 0 e EDEne g T AP hey
o2 noreCAAP e CAMP 4 Affuiny i forecaesing ar amourts that. corchaors.
Use of Projctions.
TS, PR o a0 CONLSNS S Rnancial Aot These e o BTG e st Tre
wache variety Of Sagrf'innd Dusir s, 00NOTIC e DOt A | I!dmuwmdmm“n—%mmnwmwmmnmmmmlmdmmﬂ %Mwﬂ%
(PRSI, ESATRORS S LIPOHRE I MRSy SDS0ULIthE, FITP 3nd Joby gty Pghas bk of urmranty this Arthar Cat thit DACHICLION, SSCITA OF (aPges edendh from tha dme o |
memis e inckcahve of i, Joby oo et acnusl nesuioswll no difler useriady hom o e proe cal brachrean OF S eI farnial AT ane0r in T, Fresensation shoukdl
HEEMIOCH 5 3 Fepresn CAUICN Dy By PRrOn ST T M.l COMNeseed 1 L DFOSpCTA Srancial indorraon wil D chumed.
Imporan inforration for ieestoes and Shockhokders.
This, cocument rolsies 0 @ proposed fransaction oy In conrection FTR has e, o Farms-4 Mm-mmuvﬂmmummwnamm &l proy:
LAV LD DS mnmmuwmmmummm— fknaririrl ) FBOBTEYL K1 o Doy SRV DICEDACILE ) B DU I
danur o cRion 26 they Decorme. oo lbculhlmpmdwmm
I Rk of s Matemant. the ancd o o st Wil e Sl Wit thay S by FTP S hegi g S st Imasintsinia] By this SEC o wew e Giv:
Thae ocumants. fiad by RTP wieh the SEC sha at HTES watmit f TR TS, COFT O LA Ve RN SOCRASE 10 705 Pk dvaram. Floor T1 New York, WY
Participents in the Solication
P g Jobyy e hasr i OF jpro=e: $80rm, ATPS Srupahokohens i CONVMICLION With U DR Iranasction: A B o el AP gl g T e
™ pe o arealabie. ou iy et ECLT I, 5 b D 1 e e kg

2 | Joby Aviation






Aerial
Ridesharing

1 :l Paul Sciarra
" Executive Chairman

4 | Joby Aviation




Cities are getting
bigger and more
congested

Urbanization and
under-funded infrastructure
remain powerful trends

Sustainable mobility is
more critical than ever

4.GB/yr

hours wasted in traffic
inthe top 15 U.S. metros

5 | Joby Awiation




Aerial ridesharing unlocks the third
dimension of urban transportation

Sustainable™ st | Scalable

dl-elect




Air travel trends toward frequency,
safety, and affordability

Accidents per Million Departures = illion Departures’
1.8 50
e
00
. 14
Carrying these trends -
to the urban level will he
be transformative 1 200
0.8 5o
os
100
(%
50
oz
° m % . . o
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Santa Monica to Burbank in 10 mins




Downtown LA to LAX in"8 mins
Departure
Arrival

Drive Time

Flight Time 8 Minutes

Sl >




Hollywood to Palm Springs in 52 mins

Departure HWD
Arrival PSP
Drive Time 2 hrs 22 min

Flight Time 52 Minutes




Massive untagpég market opportunity

C o o

k_‘,\

300+ aircraft

Market

opportunity
of $500M+
per year in
LA alone




Joby's three keys to success

Right Aircraft, Certified

12 | Joby Aviation




Our timeline to certification, production, and commercialization

Time 2021 2022 2023 2024

Right Aircraft, Certified

Scaled Production

Go to Market

13 | Joby Aviation
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Experienced team with meaningful industry experience

JoeBen Bevirt
Founde (%]

Paul Sciarra

Executive Chairman

@ Pinteredt

Justin Lang

Head of Partnership:

Corparate Prachtice

Santiago Morales

Zamora

|-."'ﬂ'.|"|t_| Lead
charvcol Er

SPEEALEREE

Joby Aviation

& Strategy

Head of Pow

LEEEnEUr

“7 T

Gregor Veble Mikic

Flight Physics Lead

Dan O'Malley

ntegration Manufacturing Lead

Jon Wagner

TODAY'S
PRESENTERS

Greg Bowles

Head of Gov't Affairs

Co-t

Didier Papadopoulos
Head of P an nagement &
System Er

Joe Brennan

Composites Manufacty

Assembly Lear

Bonny Simi
Head of Air Ops & People

Robert Thodal
Airframe & Actuators Lead

WLEHIGH

Lina Spross

CQuality & Supply Chain Lead

Eric Allison
Head of Product

® ® 4 @ 4

Matt Field
CFO

Kate DeHoff

Steve Waller
Software Lead

s Staff Enginess

plantronics



Agenda

Business Overview

Paul Sciarra, Executive Chairmar

Our Aircraft

Q&A and Break

Certification & Operations

eadd Er

tOp

Y I

Manufacturing

Matt Field, Chief Financial Officer
Q&A and Break

Commercialization & Go-To-Market
Eric Allison, Head of Product

Financial Overview

Q&aA

Joby Aviation




Our Aircraft

~ JoeBen Bevirt
*; Founder &
Chief Executive Officer

16 | Joby Aviation




The right aircraft for the market

C____'>

Vertical take off
and landing

4 passenger for Piloted to facilitate
optimal certification and
econormics public acceptance

£5)

m ph

o




Breakthrough enabling technology:
Distributed Electric Propulsion

Distributing multiple smaller and
simpler electric motors across the
aircraft enables:

| Safety: Mo single points of failure
across aircraft systems

Acoustics: Electric motors enable a
reduced sound profile

Economics: Reduced maintenance
downtime; savings on fuel costs

18 | Joby Aviation



Designed for safety with high levels of redundancy

& propellors — can fly safely with the
loss of any one propellor

Each motor is redundant and
powered by two separate inverters

Each inverter is wired to a separate
battery pack

4 isolated and redundant battery
packs on board

Motor continues to function if an
inverter or pack fails

Our aircraft has no single points of failure across aircraft systems

19 | Joby Aviation



Designed to be quiet

tically important for

ceptance

skyport infrastructure to be

centrally located

Joby aircraft is 100x quieter than
a helicopter at takeoff*

Near silent in overhead flight

Joby Aviation




Designed for low operating costs

Mo hydrocarben fuel is good for
both the bottom line and the
environment

Fewer mechanical parts means
lower maintenance costs and
downtime

Enables end user pricing that
existing aerial alternatives can't
match

21 | Joby Aviation



Advanced flight control software makes the
aircraft simple to operate




Battery & Powertrain
Technology

Jon Wagner
Head of Powertrain

23 oby Aviation




Our integrated powertrain delivers proven performance

Motor design refined over 10
years of work

Patented direct drive motor with
integrated controls & inverter

Mo commercial equivalent

24 | Joby Aviation



Our aircraft compared to a Tesla Model 3 Long Range

e

=@ =
Battery capacity '75 W 2x
Torque density (Motor+Inverter) -| O NITYKg™ Gx

Total Propulsion Power 335 KW 3x
Weight -l 847 kg’ 5% lighter

35 | Joby Aviation = s fmern



Battery cost is a less significant
driver of unit cost compared to EVs

BEV' eVTOL

@ Battery @ Battery
® Other costs @ Other costs

26 | Joby Aviaticn



Our battery pack is built with proven technology

Commercialized at scale for
Automotive & Consumer Products In Development
Optimal tradeoff
between energy density

and cell lifetime

Lithium-ion chemistry,

811 NMC cathode and ) NMC 811
graphite anode eVTOL Lifetime Graphite Anode
Between Solid
Robust and proven Replacement State
automaotive cell partial [ ]
construction & chemistry Silicon
Anode

Upgrade ready
when new technology
is commercialized

Lithium
Anode Metal

Gravimetric Energy Density
(Whkg)

27 | Joby Aviation V



Engineered for redundancy and safety

Long Range Battery Pack
+ More emergency options

+ Able to fast charge
- Longer operating lifetime

- Mission flexibility

Built for Safety
- Batteries in wing away

from passengers
« & fully redundant packs
- Mitigations for all failures

28 | Joby Aviation



We've done the work to test and validate our design

| — Batteryin
altitude charmber

Battery HIRF test

Vibration test

Battery

undergeing
electrical test Battery pack drop test

29 | Joby Aviation v



Investing in
designing,
manufacturing,
and testing

in house

Fast engineering iteration cycles

Gaining experience for mass
manufacturing

Higher control & success
likelihood owver the certification
process

Production line prototyping underway

30 | Joby Aviation



Certification

. 5,
f.l
== 1 Qreg qules
* Head of Government

0 Affairs




Getting to a Certifiable Design

Joby's Timeline

@S /ﬂ\ Dﬁ Ea

5 ¥

[ ¢ E E

£5

Conceptual Developmental Detail Design & E v
Design Testing Full-Scale Flight Test

. ' - .

2009 2015 2017 2018
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FAA certification is the cornerstone of modern aviation

Begin Formal FAA
Certification

33 | Joby Aviation

g

Certification Basis
[What Rules Apply?)

Means of Compliance
(Which Tests &
Analysis?)

Compliance
Reports

{

ore=

Demonstration of
Compliance
(Doing Testing w/FAA)

Type Certification
Data Sheet (TCDS)

LAAS

Verification of
Compliance

(Fah Review of
Testing & Reports)

FAA Certified
Aircraft Design



Paving the certification path took over a decade of hard work

T ot e * ® ® T
2007 201 2013 2015 2017 2018 2020
FAA Revitalizing Part 23
Preliminary discussi o
2l nary discussions lszued
Joby with FAA -
Formal FAA
Certification

34 | Joby Aviation



We have consciously designed our
aircraft to fit into a modernized ruleset

ﬂ f‘t';?lane Part 23 gives us flexibility and certainty
dar 't
| Pilots are widely available
‘-i Ef?l_,lfc'}opter | Use of existing aviation infrastructure

| Clear certification pathway

= Special

Part 21.17(B)

35 | Joby Aviation



We are progressing steadily
through the rigorous FAA process

% = @@@ﬁv

Certification Means of Demonstration of
Basis Compliance Compliance
Joby's . .
Pronress Finished In Progress

36 | Joby Aviaticn

Verification of
Compliance

Starting in 2023



Certification milestones: deep dive

Time 2021 2022 2023 2024

Right Aircraft, Certified o H2 H1

Gl cert First FAA
basis for-credit
testing
First flight of Faa flight test,
type-design Type cert issued
representative
aircraft

37 | Joby Aviation



Certification experience to get it done

Team Member Years of Experience

Team Member

31+ years 21-30 years 10 - 20 years <10 years

100+ team with 1400+ years of combined experience certifying and developing aircraft

38 | Joby Aviation v



Operations

Bonny Simi
Head of Air Operations

3 Joby Aviation




Our aircraft also fits into existing
aviation operations rules

AVIATION RULES HOW WE PLAN TO OPERATE TIMELINE

‘@ Air Carrier Certificate Joby FAA Part 135 Mid 2022

,% Pilots Commercial level pilots Exists today

ﬁi Airspace Existing VFR/IFR Rules Exists today




We’'re leveraging a large pool of pilots
while future proofing our pipeline

Joby needs to capture less than <0.5%
of all available commmercial pilots

Future proofing operations with FAA
certified pilot training program

Business model does not rely on
autonomy for economics

| Planning on operating with pilots for
the foreseeable future

41 | Joby Aviation v



Early revenue opportunities with the DoD
reduce technology and operational risk

Contract through the Air Force's
Agility Prime program

Received military airworthiness
approval in 2020

$40MM in contracts already secured
from DoD

Ower $100MM+ of contracts in
discussion

Additional opportunities to provide
on base logistics in the future

42 | Joby Aviation V



Manufacturing

B Matt Field
t‘-‘ Chief Financial Officer

3
]

43 | Joby Aviation




Staged approach to production supports certification and growth

Phase Il Production
Thousands of Aircraft per year

Phase | Production
200-400 Aircraft per year

10,131 @ Performance Auto - Ferrari
4,662 @ Performance Auto — MclLaren

331 @ Cirrus SR22

159 @ Airbus H125 Helicopter

81 @ Cirrus SF50
51 ® Embraer Phenom 300

Pilot Production
30 Aircraft per year

Not to scale

| 2021

44 | Joby Aviation

| 2024 | Future



Our integrated powertrain is a key differentiator

10+ years

of in-house motor development

Significant IP

around EPU technologies

Automation

to support scale

45 | Joby Aviation v



Advanced manufacturing improves
unit cost, performance, and weight

Reduction

in materials and weight

Increases

speed of manufacturing

Subtractive

backups to de risk certification

46 | Joby Aviation



Composite automation increases
precision and speed with less waste

faster compared to
human worker

500

labor hours per
aircraft reduction

Significant
reduction in material
waste

47 | Joby Aviation ° : . . v



4B

We take a practical approach to scaled manufacturing

Joby Aviation



Toyota partnership helps de-risk and accelerate
our manufacturing capabilities

@ TOYOTA

Toyota manufacturing engineers partnering
with Joby to design production processes

Advanced studies have improved plant layout
prior to installing equipment

Automotive production efficiencies and
selected sourcing support scaling

&

@ | Joby Aviation v
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Production milestones: deep dive

Time 2021 2022

Scaled Production H2 H1

Annaunce
Phase 1
plant site
First vehicle
off Pilot line

Joby Aviation

2023

Phase 1 plant
comes online

2024

Production
cert issued



Go to Market

Eric Allison
Head of Product

51 | Joby Aviation




Right aircraft
Right market




Press a button... get a flight




Press a button... get a flight

STEP1

Select your
destination through
the Joby app or a
partner app like
Uber

Joby Aviation

STEP 2

The Joby service will
synthesize a trip for
you, starting with a

rideshare pickup to
the nearest skyport

STEP3

Al the origin skyport,

board a shared Joby
aircraft and fly to the
destination skyport
at up to 200 mph

STEP &

At the destination
skyport, another
rideshare car will be
sequenced to meest
yOu just as you arrive



Multimodal aerial ridesharing




Launching a virtuous cycle

B& | Joby Aviaticn



Supercharged by vertical integration

More Vehicles

Lower User Pricing

57 | Joby Aviation



One day of
movement in LA region

Nearly 46M trips




Which transportation modes do riders prefer?

Example mode-choice scenario presented to survey participants

Mode Cost per Total
of Transit Passenger Minutes

& &0 min
e sy —
Vehicle Operate

ﬁ &9 min
Rideshare o

GEEI 72 min
pooed $39 —

Rideshare
1.5 min 14 mirj1 min
10 min (jﬁ Smin =315 min
o—a &
Joby soo [N —

3 | Joby Aviation



Example two-skyport

network Hollywood
S




Mode-choice model

predicts over 300 Hollywood
trips per day at 2
$3/pax mile




Ideal network:
shortest path
between

each node

=¥ Joby Aviaticn




Joby aircraft must
coexist with existing
air traffic and users of
the airspace




The Joby service
must respect the
design and operating
rules of the existing
airspace system

Class B

Class D




Initial five skyport
network that can
serve 3,400 trips per
day




Routes designed to
respect airspace
constraints




Larger 12 node
network that can
serve 12,500 trips per
day




Adding in longer
distance routes can
unlock latent demand




Extending and filling
in the network allows
deep market
penetration at over
42,000 trips per day




Demand modeling
allows mapping of
high value
infrastructure
locations




Candidate skyport
sides based on
demand analysis




Partnership to unlock-the potential of
parking structures for aerial ridesharing




Expanding our strategic partnerships




Siprte

AVIATION e | ;E-!r.-?haunr -a=
I (]

|
= |

ERELATED

@ MACQUARIE
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Candidate skyport
sides based on
demand analysis




~75% of potential
skyports suitably
close to partner-
controlled properties




7T | Joby Aviation

Elevate tools provide
market insight




Elevate tools enable
network design




Elevate technologies
power network
operations




Getting into the hands of customers

B0 Joby Aviation



Bringing the pieces together

81 | Joby Aviation
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Commercialization milestones: deep dive

Time

Go to Market/ Y.

Commercialization

DoD on-base
flight testing

Joby Aviation

2021

HI1 H2

Annaunce
launch
markets

FAA 135 cert
process begins

2022 2023 2024
H2
FAA3S cert Commercial
achieved service launched

Scaled DoD on-base
logistic operations



Financials

@
: - Ma_tt Fi_eld _ _
'*' b Chief Financial Officer

B3 Joby Aviation




Service Unit Economics at Scale in 2026

Revenue Drivers 7 Days a Week Per Plane ($M)
24 Miles Avg Flight Revenue $22
Hes Length ~40 Avg Flights / Day
Cruising Revenue per EastofGonds Scid ($03)
~165 mph Speed - $1'73 available seat mile
- bl Cross Margin $1.3
Ava Load ost per available
2.3 Passengers F;gto?a $0'86 seat mile
Other Expenses ($0.3)
. Turnaround
~B Minutes T;Jr‘;‘ue N , . .
Contribution Margin 1.0

Price /
$3’00 Seat Mile Payback Period 1.3 Years

B4 | Joby Aviation



Service Unit Economics at Scale in 2026

Cost Drivers
Per available seat mile 7 Days a Week Per Plane [$M]

~22¢  Pilot Revenue $22
~40 Avg Flights / Day

Maintenance Cost
~19¢ incl. Labor Cost of Goods Sold ($0.9)

$-| 73 Revenue per

available seat mile
~1¢ Skyport Support / _
Landing Fees Cross Margin $1.3

Cost per available
0.86 .
Battery/ Charging $ seat mile
~13¢ (~Z0kWh/Trip, 1¥ Other Expenses ($03)
Replacerment)

~9¢ Alrcraft & Insurance Contribution Margin $1.0

~12¢ Other expenses Payback Period 1.3 Years

B85 | Joby Aviation



Payback Period Sensitivity Analysis (Years)

Load Factor (Passengers)

3.0 0.8

25 11
L

2.0 12

1.5 58

1.0 nfa

$0.9M

B6 | Joby Aviation Note: Mutually exclusive calculations should not be merged

Price per Seat Mile

$3.50 $3.00 $2.50
10 ® 13 22
1.3 Years

Payback Period

Load Factor: 2.3 Cruise Speed: 165 mph
Price/Mile: $3.00  Turn Time: 6 mins
Full Aircraft: $1.3M

Fully Burdened Aircraft Cost

$1.3M £1.5M £1.8M
® 13 15 1.8

$2.00
51

Turnaround
Time "

5.0
7.0
2.0
no
15.0
20.0

$23M
23

Cruising Speed (mph)

85
6.7
129
68.4
nfa
nfa

nfa

125 165
1.8 11
2.4 15
33 19
&7 26
16.7 53
nfa 722
B Current Status

200
09
12
15

22
37
141

7



Market Economics

Indicative Market Returns

22

node network

300+

aircraft in fleet

> $500M

annual revenue

> $225M

service contribution margin



2021-2024 Spending to Support Commercialization

Capital Spending

Skyports /
Infrastructure

$400-$450M

Additional ~$450M
Joby Aircraft

B8 | Joby Aviation

Operating Expenses & R&D Spending

$4.88

Uber (2016 - 2020)0

1B

Tesla (2010 - 2014)

Gross.
spending

Met

_-- - Joby (2020 - 2024) Spending

Waarl Wiear2 Wissr 3 TR Years




First to market and production scale drives sustainable advantage

Scalable Cost

Aircraft Cost

89 | Joby Aviation

Cumulative Aircraft Production

Long-Term Returns

First-mowver advantage
Higher — Production
Demand Scale
Sustainable
Returns

Improved
Affordability

Lower Cost



a0

Strong financial foundation to achieve commercialization

Current Cash Position
= Dec 2020 Balance of $446M0

= Reflects Series C raise of $524M2)
» Funding through Certification

SPAC: ~$1.6Bi3 in Additional Cash

= Funding projected to support operations through

initial commercialization

Joby Aviation

Existing Investor Base

TOYOTA ‘ BAILLIE GIFFORD Uber

. technology  C>PRICORN
Capital e

jetBlue | (ohres

SPAC & PIPE Investors

[ JE -
rReinvenwy 5 =
TECHNOLOGY E’lgg!!— N
PARTMNERS

BlackRock THE BAUPOST GROUP



Major milestones: certification,
production, and commercialization

Time 2021 2022

Right Aircraft, Certified H2 H1

First Fas,
for-credit testing

First flight of type-design
representative aircraft

H2 H1
Announce
Phasea 1 plant site

First vehicle
aoff Pilot line

Go to Mar ] ercialization H1 H2 H2

DD on-base Announce EAATIS cert
flight testing launch markets achieved

FAS 135 cert process begins
91 | Joby Aviation

2023

Fan flight test,
Type cert issued

Phase1plant
comes online

Scaled DoD
on-base legistics
operations

2024

Production cert
issued

Commercial service
launched



Joby Investment Highlights

A world class team with werld class partners
Tearn of 800+ with deep aerospace, software, and
electrical engineering experience, 1000+ combined
years of certification experience, World class partners
supporting every step of the journey.

The best aircraft for the market

Zero operating emissions, 5 seats, 150 mile, 65dBA,

designed to be certified and operated under existing

regulations.

First mover advantage

1,000+ test flights completed. First and only eVTOL to
03 sign G-1with FAA First to achieve US Air Force

airworthiness. Being early drives strong network and

scale effects.

@@ TOYOTA Uber

Production Demand

REEF (i

04
05
06

\7/

L]
3
U.S. AlR FORCE

Vertically integrated approach

Key parts designed and produced in-house.
Production scaling supported by Toyota. Recurring
revenue from operating aircraft delivers compelling
economics, compounded by scale.

Pragmatic approach to commercialization

Uber integration and Elevate acquisition deliver deep
customer insights and day 1 demand. Best-in-class
infrastructure partners provide access to prime
locations in key markets,

Strong financial foundation

Cash to support business through
commercialization. Staged investrment approach
provides flexibility.

Pre-cert operations Testing

Landing Infrastructure

92 | Joby Aviation
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Our mission is to save a billion
people an hour, every day




hank you










Historical Statement of Operations

{In theusands, except share and per share datal Year Ended Dacember 31
Oparating expensas

loprment (i

Research ard day ncluding related party purchases of $1.249 and $1,341

for the years ended December 3, 2020 and 2019, respectively] 0aTa $7ame
Selling, general and administrative [incheding related party purchases of 3220 and 5200 for the years ended Decembser 31, 2020 and 2019, respectively) 23495 13570
Total cperating cxpenses 132236 84,148
Loes frarm operations n32.236) (84,148)
Interest income 5428 1937
ISt expense {249) [22.952)
Loss from changes in fair value of derivative Babilities [4:847)

Corertibhe note extinguishmmient less

Gain on deconsolidation of subsidiary 5504

Imcame from equity method imestment 5799

Other incoma, nat rrdl 129
Tatal other income [expense], net (28,199)
Loss before inconme taxes Mo347)
Income tax expense L1} 2
Nt loss % (M4,164) $ (Mo,348)
Mot logs per share, basic and diluted (28] % [a)

hited-average commaon shares oulstanding, basic and diluted 30.066,847 26,839,662
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Historical Consolidated Balance Sheet

Caih B i
Shart-term imeestments

Cehar receivabies

xperies and oThar CLrent BLsets
Total current assets.

ORIy AN QUi PN, net

ot ricted cash

wity method imestment

Other non-curnent asseds

Total assets

Liabilities, redeemable convertible prefered stock and steckholders' deficit

Current labilities
Accounts payable
TEnant IMorowarment loan, CUIrent portsan

Dederred
Accrued experses and cther curent lisbilities
Total current lisbilities

Total liabilities

Redeomalble convertible preferred stock: $0.00001 par value
December 31, 2020 and 2019, respectively (Cumulatie louad
Stockhalders’ deficit

105,500,526 shawes. authorized at December 51, 2000 and 307, 56,252,625 shares and 92,613,015 shares issued and cutstanding at
o preference $769.679 and $E99.179 at Decarmibar 31, 2020 and 2013, respactiay)

s ek $0.00001 i — 149,793,455 shy 2o Bt Dacmb 3, 2020 07 2009, 35305759 and 35054952 Shars iS5ued and s -
Additional pakd-n cagital 4,957
Accs wel dafi a1z
Accurnulated other comprehensive income [Joss) =2}
Tetal stockhelders deficit (283.168) (T77,193)
Totsl redeemabile B aned khalden' doficit $ 407,254 $ 555005
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Historical Consolidated Statement of Cash Flows

Cash from operating acthities
Net loss
R oot dogs ash used in
Cepreciation and smortization expanse TADL 3985
on-cazh interest experse related 22838
" P i ifh 4 04T
o e ate satinguish mant 56
Stock-based compensation expense 1506
™
Gain on decomalidation of subsidiary
Net accretion and amortization of investmants in marketabie det securities
[=:]]
[4.315)
[68)
1260 1204
#ccrusd expenses and other curment llabilities 5312 625
Deforred rent 210 537
o x 5 IO, 30 62T
g activities
it
b et sec s
f marketable debt secunties
Furchases of property and equipment 8,240)
Dispatal of cash an deconsolidation upon loss of control aver the fully owned subsidiany
Het cash used in investing activithes 393159 {9.240)

Cash I
ooeeds from iss E3BE0
coends from issuance of
e fron 3
Proceads from tenant img
mits of tenant loan [3a3) -
(626 1549
68220 SEE AN
[429.83%) 382933
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le]e]

20 mile trip at 30 mph on average,
charged at $1.75 per passenger
mile

20 mile trip at 140 mph, charged at
$3.00 per passenger mile

Charging on a per seat basis rather
than per trip basis increases upside
even further

Joby Aviation

£3,000,000

$2,500,000

42,000,000

$1500,000

$1,000,000

$500,000

Faster speeds unlock higher gross bookings

Revenue at 1 passenger @ :~dditional revenue at 2.3 load factor

%2,468130

$1,073,100

$229,950

Rideshare Auto Joby Aircraft



