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AT A GLANCE

First International Demonstration

We completed a number of exhibition flights at Toyota’s Higashi-Fuji
Technical Center in Japan, using our third production prototype aircraft
which rolled off the preduction line less than three manths prior.

Test and Certification

We reached a major landmark on our journey to type certification with the
completion of our first FAA-conforming major sub-assembly, an aircraft
tail. Our fourth production prototype is nearing completion and will join our
flight test program shortly.

Toyota Investment

Building on nearly seven years of collaboration, Toyota committed to
investing an additional $500 million in Joby, as part of an agreement that
includes plans to establish a manufacturing alliance.’

Regulatory Progress

Important progress was made with regulators in each of our targeted
launch markets. In the U.S., we welcomed the publication of new
operating regulations that lay the groundwork for the launch of
commercial operations.

' The Tayota investments are subject to closing conditions described in the Company's Current Report on
Form 8-K filed with the Securities and Exchange Commission on October 2, 2024, and are nat guaranteed,

STRONG FINANCIAL FOUNDATION
At the end of the third quarter of 2024,
we maintained a strong balance sheet
with $710 million in cash and short-
term investments. When combined with
the approximately $222 million raised
through a follow-on offering completed
in October 2024 and expected Toyota
investments totaling $500 million,

cash and investments would equal
approximately $1.4 billion.

NET LOSS

Net loss of $144 million reflected a loss
from operations of $157 million, partly
offset by interest and other income of
$13 million. Operating expenses primarily
reflected costs to support certification
and manufacturing of prototype aircraft,
parts and test articles.

ADJUSTED EBITDA

Adjusted EBITDA loss of $120 million
largely reflected our operating
expenses excluding depreciation,
amortization and stock-based
compensation.
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2.

 FirstInternational
Demonstration

WE COMPLETED our first international demonstration flights, at
Toyota's Higashi-Fuji Technical Center in Japan. The flights, completed
within sight of Mount Fuji, marked an opportunity to demaonstrate the
low acoustic footprint of our aircraft and welcome guests from a wide
range of stakeholders including JCAB, Japan's civil aviation authority.

The flights were performed using Joby's third production prototype
aircraft which rolled off the production line less than three months prior
to the demonstrations. The aircraft is currently en route to Korea where
itis expected to complete flights as part of the Korean Government's
K-UAM Grand Challenge later this year.

Flight testing continued uninterrupted in California, where Joby's
second production prototype successfully reached full transition flight.
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Certification
and Testing

WE REACHED an important milestone on our journey o automotive secteor, where many sub-assemblies are built

type certification with the completion of our first major in standalone work cells, improving the efficiency of final

sub-assembly intended to be used in for-credit testing. integration by more than 30 percent.

The tail structure has been manufactured according to

guidelines laid out in our static tail test plan, which has We continued our momentum toward type certification,

already been approved by the FAA, and is now in the with more Stage 4 documents both submitted and

process of FAA conformity inspection. accepted by the FAA than during any previous quarter,
Submitted test and qualification plans represent a

Our fourth production prototype aircraft is nearing widening array of system areas, relating to the propeller

completion and is expected to join our flight test system, electric motor, flight controls, batteries, and the

program shortly. We introduced new final integration main airframe structure.

processes for this aircraft, similar to those seen in the

DATA AS OF NOVEMBER 4, 2024

STAGE 1
Certification Basis FAA 100%
STAGE 2 97%
Means of Compliance 7

STAGE 3 100%
Certification Plans

o
S

STAGE 4 i
Testing & Analysis

STAGE 5 @

Show & Verify 0%

Percentage completicn may fluctuate mildly through the course of certification as decuments are edited and resubmitted. Data as of November 4, 2024. It is typical for a small
porticn of the Means of Compliance to remain open in order to address minor design changes and improvements that may occur later in the process. We therefore consider
the second stage essentially complete,
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