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;. DUDQMR SXUKDHARP P RQWRFN 2%<: 6 1H <RIN6WHN ( [ FKDQIH

6 HRXUMHY U IMMIHG SAMOQMR VAR J R WKHS$ FwW
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, AFMB A<HANP DUN L \WHUH MADQAN DZ HONGRZ QVHDVRCHG IMAHI DV GH LCHELOQ5 XB1 R WH6HXUMAW/S PA<HY/[ 1RR
,QAFDMB FKHANP DUN L \WH UH DWRBQAN QRAITXULHG VR | LI HBRWSXUMOQAMR6HAMRY - RUBHRIRD G R WHS PAH/R 1 R[

,QAFDMB FKHANP DINZ KHRHMWHUWHMADQY  KDVI LG DOWERWUHNXUBHG\REHILBGE 6HARQ RJ G R \WWHEHRXUMW/( [ RKOQIHS PR GAUQ \WHSHHIQ)
P RNV RUIRINAK VKRWWMUSHUIRG \WDVWH UH MRBQAZ. DVUHNAUBG\R  LIVAK BHBRW DG KDVEHHRQVENMRAR XK 1 LAQ) BHTXAUHP HOVIRMHSDIW A V<H/[ 1RR

,AFMB  A<HAN P DUN Z KHKHWH U MADQAKDY \XEP WG HPRRIRQFD® HYHY |, QMIRRYH" D) LA UHNDXUHG MR EHVXEP WG SXUXOQUWR S X®1 R 5 HIXDWRQ6 7
T R \WVAKCBM) GUQ WHSHHAQ) P RQKV RUIRUAAK VKRIMUSHUIRG WDAKH UH ADQAZ DY UHDAUHGWRAKER WK LBV <HY/[ 1 RR

,QAFDM B\ AKHAN P DN Z KHKHUWKH U-DLMADQALY D @UH CFRHBUDAMG [ LU DQ DFFHBUDALG | LBU D QRQ DFFHBLDAG | LOU D\P DBUBERWY FRP SI) RUDD HP HILQ) JURZ\K
FRP S0 6HHWHGHIQUWRQVR 3 @UHOFFHBLDAGILBU 3 CFFHBLDAGI LU 3\P DEPUUERMY FRP SID° D06 HPHILQ JUZ WARPSI) IQ5X® E R \KH( [ FKDQIHS FW
&KHNRH

/ DJHCAFHBLDMG | LBU [ $ FAHBLDAGI LOU R
1 RQ CFFHBLDAG LBU R 6P DIPUUBRWY) FRP SO R
( PHILQ JURZ K FRP S R

1 DOHP HILQ) JURZ\KFRP SDQ LQAFDME\ AKHANIP DN LL \KH U ABIQAKDY HBRAG CRAR XVHWHH \WMIG-GWBQMRQSHIRG I RUFRP SOLQ) Z WD) G2 RUBYMHG I LCDGADD
CFARXQIY WBEDB/SIRYIG-GSXUMIDARG6HANRY D R WH( [ AOQIHS PAR

,QAFDME\ AKHAN P DN Z KHXHH U MRBQ/AKDY | LG DU-SRIWRQ DQG DIFMNBMRQVR WP DRI HP HOAYDAFKP HONR \WHH I HAYHIHWR IWLQM QDOFRQARCRYHUI LQDGADD
WBRWY XQOHBHANRY  E R \WHEDUEDH2[BL $FW 8 6 & E B \WHUDIMMHG SXEQE DAFRXQIY) |LUP \KDABUSDUHE RUMMKHG LW DG@WHER W



| VHEXUMEY DUHUH IMMBG SXUMOQAR6HRARD  E R \WH$ FMQAFDME! AKHANIP DUNZ KHKHHI LCDGADOWSIAP HOVR \RHUH MBQAFOGHGLQWHI LAY UH GRARH
FRUFANROR DOHURMR SUMRAD WXHG | LCDRDOWEAP HOV R

,QAFDME\ AKHANP OINZ KHNHUDD R \WRHHURUFRUHRNRQY CUHUANEAMP HOMKDABTTXLUHG DUHFRYHY DEDOMVR LGRHQMH EDFGARP SHODIRQUFHYHGE, 0 R \WH

U MADQAVH HRXARYHR | LFHY GAUIQ) \WHUHBYDQABHFRYHY  SHIRG SXWXDQAWR T ' ER
,QAFDMB FKHAN P DUN Z KHKHWH UH MADQAY DVKHOFRP SDQ. DVAHIQHGIO5 X E R WHS PV <H/R 1R[
7 KHD)JUWHDMP DINHAYDOHR  YRWY DIGQRQ YR FRP P RQHIXAW KHBE (RQ DN LADMYRQ-XH \KHOWEMHV@ R \KH U MDA P RIWHRHO® FRP SBIMG

\VHRG | MO Z DVESSUIK P DM HORQ EDHEXSRQWHFBRMCQ) \DBYSUFHR \WHARP P RQWRAN DVUHBRWG RQWH1 HZ <RINGWWRN ([ FKDQIH 6KDWWVR
FRP P RQUWRANKHGE H HRXRYHR | LFHY DG QUHRRY KDYHEHHRH FOGHEIURP \KLY FDBXOWRQ BEHFDAMH XK SHYRQVP D BEHGHHP HGWREHDH LADAY 7 KLY GHMIP LCDNRQR
DN LEDMWERMY LV QRAZHHWOUO  DFRGFOMYHGHMUIP LCDNRQ I RURKHUSXLERWHY

$33/,88% ( 21/< 72 5(*,675$176,192/9(' ,1 %$1. 5837&<
352&((' ,1*6' 85,1* 7+( 35(&(" ,1* ),9( <($56
,QAFDME! AKHAN P DN Z KHKHAKH U MADQVKDY | LBG DOGRAXP HW DG WBRWUHNXUBG\R EHILOGE. 6HARQ RJ G R \KHEHXUMA/( [ FOQIHS FYR
KEVHRXHAR WHGMMEXMROR VHRXUMEYXQE-UDSTDQARQILP HSE DFRAUMR<HY R1R
$33/ ,&$% ( 21/< 72 &25325%$7( 5(* ,675$176
7 KHU MADQYWDG RANBE Q) \KIWR FRP P RQUWRANDVR ) HEUWY
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YRP . \RWHH WYMBIAGKHIHQ 7 KHUIMADQAV3UR \ 6\BAP HAZ LOEHI LBGZ W \KHE HAXUMAY/ DG [ KOQIHERP P IMIRQZ MO @) VR WHUHILMADQAVI VDD
\ HIUHGG' HHP BHU
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3Dy

6S-ADAL RM5 HIDUAQ) ) RZDUG/ RRNQ) 6\BRP HONV

VDR HONFRQEIGHGLOWYS QOO FBRVWRD) RPP . \KV3$ QX005 HBRW Z KIFK CUHQRAIMRLIFDO CRWVOUHI RZ UG GRN.GQ) WP HOVZ MMOQWHP HIQQ) R 6HRIRD

(R OWHBEHXUMEV( [ FKOQIHS PAR DVIP HIGG ) RZ DG GRN.GQ) WIAP HOVLGFOGH Z WWRXIP VBINRD \KTMP HONUHI CLACQ) WHI XUHUHI LODGADDSRMRY EXMCHY
DA\ DG SOQ/DOGREVANYH/R P DIHP HWR -RE\ $YIDIRQ ,(F \WHS&RP SDQ * 3ZH 23XV RERU 7 KHHWEMP HONVFROUMPAMSURVIRINROY DG | RHFDAVOQE DH@RN
JXOIQMYVR SHIRP DJFH 6XAK WIAP HQVFOQEHIG-ONLGE. WHICPARDARH CRCRAHDMWIR® \R KMRUFDCRUPXUHOVIRN © KHOXHGLOWLVS QX005 HBRWZ RB/
\XFK Dv2 DQIASDM” 3 EHIHYH 3 FRQMH” 3FRXES” 3 HWP DM’ *H SHAW 3LQMIG” 2P D 7~ 3P LIKW 2SO’ *SRWMEB! 2 SRMMD 3 SUHARW 3 SURMAW 3\WKRXG 3 \WIYH'
3ZRX@ *GRNIRZOGW DOGMP LOUH SHMRQ/P D LG-OM |RZ DG GRNG WEAP HON EXAWHIEHFHR \WHHZ RB/GRGRAP HIQWDAD IR HOWRVRZ D5
R

7KHHIRZ 06 GRN.GQ) WP HQVOUHEDHGRQLQ RUP DARQDYTIMEGIDVR \WHEDMR MV QX005 HERWINE XUV SHRBINRQY | RUHFDIVDQG DAXP SWRQYY DOGLQYRYHD
QP BUR MGIP HQV UMWDQGXGFHWIQNYIGFOGQ) \WRHVVRIQ3DWY WP $ 25 WN) CRRY DOGHMHZ KHHIQWYS QOXOCE HBRWIQGLORKHUGRAXP HQVZ HI LA
ZIWWHS 6 6HPXUMEVDQG( [ FKDQIH&RP P IR 7 KHHUMY DG XRIIQNAP D FDOHCAMOIOUAKXOVRUSHIRIP DFHWR GLIHUP DMIDD [URP \WHH SHRABIRQVH SUWG
RUP SOHG 0 RURYHU Z HRSHDMLIQDYHY FRP SHIMWHDQGUEIGY FKOQILQ) HYURP HVL HZ. UMWY DQGXQRHIBEQNAHP HIHIURP WP HVR WP HOQG WY/ CRASRME®! RUXR
SUHEPAIEDUNNY DG XGRHVEIQNAY ROWHH WOAR Z KIFK D) | RRURUFRP ELQDINRQR | CRRLYP D FDAHCRMOOUAKXOVAR QLI HUP DMIDD |URP \WRHFRQEIGHGLOM) IRZ DG
GRNQ) WBAP HONZ HP D P DNHLIQWLYS QX005 HERWRKHGRIP HONVLGFRSRIDMGE. UH HIHIFHKHIHO :  HFDQERADWAKUH\ RX \KDARHUAXOV HYHQN DG ALURP WIGRH/

UH GRMGLQWHIRZ DG GRNG) WBMP HONZ L@EHIRKIHYHG RURFPXUS FADOUAXEV HYHOVRURLXP IR/ FRXGS QL HUP DALIDED DOGOGYHYHD 1URP WRHGHAUEHGRU
DQUASDMGLOWHIRZ DG GRN.GQ) WEMP HON $ FFRAQIO |RZ DG GRN.G) WP HIMKRXGS QRAEH UHIHG XSRQDY WS RXUYLEZ VDVR 0 \MEVHTXHWEDM DQGZ H
REXQEINHDY REQI DIRQVR XSEDMI RZ DG GR\Q WIAP HIVR UH GRAYHIVRUALRXP \WIFH/CNAMHEMWWH Z HHP D3H Z KHKMHUD/DUAXOR G LGRP DR
IXAMHHYHOVRURKHE VA H F-BADVP D BHUTXUHG XQG-UDSSTFEGMHRXUMEV @Y V

51W) DRARLY/6XP P DY

2 XUBMGHN LV \YEMAAR DQ®P B-UR UMY DG XFEIQNY Z KIFK DUHGAAUB-GLQIUDMIGHRIAQ30W WP $ 351W) CRRY R \WLV$ QOO HSRWOQ R Z KIFK FRXG
P DALIDED COYHYHD O HARXUBXMGHY | LQDADOFRQAMRY WAXOVR RSHDIRYY DIGEWQG 7 KHHUMVIGFOGH

5 [MNV5 HDWG VR 2 XUSSMCHKDOG, QXA

&HIMIFDARD 5 HIXDRU
$ : HPD EHXCCEGI\RRBBIQUHBYDOAHIXDWRY DSSURYDY| RAWHFRP P HADT DARQR RXUDLLADIW
$ : HPD EHXQCEGWRIQMUDMIQR\WH1 DARGDCS LWSDFHE\ WP RUMP D EHXQDEGIVR CAFRP P RADMWH YROP HR! | @IKWZ HH SHRAR RSH.DW DWFDB!
$  &KDQIH/LQJIRH.OP HINHIXDWRQ FRXGLORUHDHRXURSHDY) FRWWRUH WG RXUFHMVLFDWRO WP HICH
$: HPD EHXEMPAR VXU UHIXOWRQ WDV LAIQRUHDHRXURSH.DIY) FRWV
$  HOHKEVPARVAIQIHYS 6 H SRINDQGLP SRUVRQARODY VDQG UHIXDWRYY
$ * GEDOADGHSRIFHY LQFOXAQ) VBULIY FRXEDGYHIHD Dl HWRXURSH.DIRYY
1 5DEGY FKDQYILQ OF VIHDWY \RSUYCR DQGEUSIRMARQP D EHFRW® DQGAL | LEXOVRARP SO Z 1\

0 DINHWV  BHYIFH
$ 7KHPDAHNRUSSO0 P D CRATFKIHYHWHIURZ\N SRMOMZ HH SHFAWRUP D JURZ P RIHVBZ © WDQH SHAWG
$  7KHHPD EHUHXRBQRHE FROXP HIARDGRSAMMLYQH IRP R P REMWV RUXQZ LAQIGHMAR SD. RXUSURH/
$ : HPD |DFHGHD VIQ OXQRKLQ) RXUFRP P HADOWHMFH
$  ( URYRUYX@HDEQW/IQR EDHFARGHARX@KOLP RUBXMCHW
$ : HPD EHXCCEBIWRUHXFHHIG XVHUSUAQ) DADMAKI | LAHIAR GUYHIURZ \K | RURKUVHMEH
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$ 2 XUARP SHNRLYP D ARP P HADH HWHUWRKQRBI\ EHRHXV
$ 1 ZHOHXQCEGIWR QM IDMRXUVHIYEHZ W JURXQGWDQVSRIBMRVHMEH/IWP D QP IWAXWRP HJDGROURQ
T &XWRP HYP D GRAAL HHMDMRXUMHIMRH/ILRP RXUFRP SHINRLY
$  2XUSIRGHWP D BHDIHAMGE FKDQIHYLQ FRQUKP HJSUH HHOAHANDVD | HAWEHP DG RURXUVHIMRH/
$ : HPD EHXCCEG\RRAEQRUP CLOMQ DAHTXDMI DAMMNYDQGLQ IDWAKRMUH
$ 2 XUDLLAD WM DARQP D EHEZ HIWDQH SHAMGGXHVRZ HDKHJDQG RKHUI CRRLY
$ LLALDWDQG 3 LRGXARRD
$ 2XUDLRDW D |DORDAKIHHSHIRIP DOFHH SHABRYY
$ : HPD QRABHDEBIR SURSXFHDLLRD WOQWH YROP H/DQGRQWHWP HIGH/Z HSLRWRN
$  &WDKH/ DAAGIVRUIGAGHOINR H9 72/ DQGRMHUCLLAD WARX@KDYHD P DMUDCDGHYHH I HRW
$  HZIOQWXD HD RYDMQIGIWSHR CLLADIWR\XSSRINRXUFRP P HADCE $0 EXMGQHN
$  HEBHIGRQVWKSSIHYDQGVHMAHSDUGHYI RULY. P DMIDY SDUVDQGFRP SRGHOV
$ 2 XUDLRDW D HIXILHP CLOAMDGRHDVUHIXHIAHYRUDWFRWVZ KLEK DIHXQH SHRMS
8 6 * RYH.GP HMA&ROACANDQG 3 UH & HIMLFDARQ 2 SHDARYY
$ 7KHS8 6 JRH.QP HIWP D PRAI RUWP LOOMRHRUP RHR RXUH LMY FROACFV
$ : HPD EHXCCEBI\RIURZ RUHDMROKLS Z W \WHS 6 JRH.OP HINDQG\WH' HSDUR HOAR * HHQH
$  HFRQGAWDSRUNROR RXUBXMQHASXUKDOMRS 6 JRHLCP HOWFRQALFN Z KLFK DIHVKEMAMR XQTXHUMNY
5 (VN5 HIWG VR RXUMGHS LU& KDUMJ2 SHDWRQY
$ : HPD QRAHI HWHDQIASDMEEHHIWR RXUDFTXMWRQR %DCH
$ HARX@\XI HJBWHY/DQG DOMHIHSXECRW WP P LQJ 1URP DFA.GHRWLQYRQ) YDGHRKDUMII QKW
T 7KHP DNV RURXU%DEHR | HIQIVDUH WM Q UHIDAYHD HOL® WIIH/R JURZ\K DQGP D QRVRQIXH\RIURZ
$ : HPD EHXCCEGRRIHIRXUH MM %DCHI QIKWAKHX®IDQG\R H SDQGRXULRXMGHEIRIN LOWHI XWMUH
$  HUHD RQRXUWLLG SOV RSHDRAR SLRMGHDQG RSHDMOLAD W
$ ,@UDORUIP SURSHURSHDIRQR BLDQG-GOULADIVIE, RXUILEG SDUVRSHIDRLY FRXGEKDUP RXUBXMGHNY
5 M\V5 HIWGVR2 XU) LODQRHVDQG 2 SHDARYY
* HKDYHLQRXUHE I QU LEDQWRKAVMGRHLORHBRY ZHH SHAMR LOPXUGRKHVLO\KHI XWMUH
* HZ L@QHHG DEAMRQDCFDSMICLQ WHI XUHUH
7KH7R R, QrH HIAM\VXEMAMR FERIQ) FROGURYY
: HKDYHELROGAVPUHIRQLOKRZ Z HXVHRXUDWHN DQGZHP D GRAKVH\KHP HIHARKHD
2 XUDELOW\R XVHRXUGHARSH.DIY GRWFDUL | RZ DUBYDQGAHBIQ RMHY DAMEX\M/P D EHAP MG
: HDUHUHTXULHG\R P DLQWBLO GVFRKUHFRQARY DQG LOM COCFROARCRYHUI LQDQA.DOHSRUNY)
© HP D\ EHXCCEGIVR SURMRRXULQMBRMOOSLRSH IV UKW URP XQDXWRU] HSXVHE! \KLLG SDUNY
, | FRQ QRWDUMH EHETHHD XV DQG RXUMRDMILE SDUEHY RXUBXMQHNFRX@ EHDGHIHD DI HRAMS
: HP D\ LOHWNLIQU LFDQAHRXUAH/IQ GAYHBSQ) QHZ RIHIQIVAKDAP D QHYHUP DMIDT H
$Q P DMIDOAMXSIRQLQ RXULQ RUP DINRQ M WP VARX@S DOYHIHD D | HANRXUEXMCHW
* HRURXUWLLG SDUNVHYFHSURVGHYP D H SHIHGAHD VHRXUMY BLHORK
2 XULQMGHGLQUDCRSH DIRQY DUHFRGAHMDAG LO D\P DEIQXP BHUR- P HARSRIMIQ DUHDY

H H+ H+ H+ H+ + H+ +H+ +H+ H +H H
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$  HRXUHQM® KDYH\XEMGADUH/GFDMGRANCHR WHS QUG 6B/ DQG SIQVI RUQMODNRCDCRSH DIRYY
$ : HOUHXEVPARUMNYDUMQ [ URP QDMUDOGNDWMY DQGVHYHHZ HDMHUFRQAURDY
$ : HPD QRABHDEBIMRVHXUHDGHNXDMIQKUDQRHSRIAH/ RUHRXUHIQUXUDGRHSRIAH/ DVHIWRCCEBISURHY
$ : HOUHG-BHGHOWRQ RXUVHIIRUP DQDIHP HMWAMCP DQGRMHUKLIK® WBGSHIRQQHD
$ 2 XUBXQHWP D EHDGHYHD Ol HAMGE: XQURQ CRRMMEY
$ GAMRODCE MWV5 HIWGVR2 Z HIKIS R 2 XU&RP P RQ6\RN
7KHSUFHR RXUFRP P RQWRAN KDVEHHQ DQGP D ARQMXHVR EH YRD\WB!
: HERQRAQMGR SD. FDWK GYLGHIGYI RUWHI RIAH-DEBH XMUH
$ QDOWWP D QRABXEDK UHHDUAK CERXVRXUBXMOHNRUP D SXEDWK LODARXUDIMRUXQ DYR DEGIURDUK
© HP D\ EHVXEMPAR \HRXUMEY QM DINRY DRMMAQYHKRLY DQG\KRWWHIQ) FOP SDLIQY
) XMUHUADBYR FRP P RQWRANP D FDXVHWHP DNH/BUFHR RXUMARXUMEVAR GURS VI QU LFDQ®
2 XURKDUMJGRAXP HOVLQFOXGHSLRYIMRQY GHWLI GHEVR HKUHFRP STDQRHZ 1\ DSSTFDE® DYLDNRQ UHI XTMRYY
: HFRX@EHGHP H3\R EHDQ QY HOWRP SDQ XQGHWH, QMY HWERP SDQ. $ PR

H + + +H+ +H+ +H

0 DINANDQG, QAL ' DY

7KLV$ QOO0 HSRWWIFOGHVIGEMY DOGP DNANDDREEGHS! P SHIRAF LQGAMY SXECFDIRDY WLLEG SOV \KYH VGG WAEHY LFOAQ) 1URP 0 RIDQEVIOB DG
JRYHIP HONIGLQBAMY \RXURHY , QBN SXETFDIRQY/DQGVKLYH VIHIHIDE WEAMKDARHLQ RUP DARQFRQEGHG\HIHOQKDVEHHQREBIGHS | URP \RXUAHYEHIHYHG\R EH
UHICE®! $ GMRXIK Z HEHIHYHWHLQBAY DQGP DINANDBWR BHUHITEGID/R \WHAMR WLY$ QX005 HSRWMALYLQ RUP DR FRX@ SURYHWR EHLQEFRXUDM , QO DQGP DN
@BFRXGEHZ IRY BHFDAHR \WHP HNRGE Z KIFK \RXUAHY/ RBEGHG \WHUGDIBDQG BHDAHLG RIP DARQFDQCRADZ D VEH YHU LHGZ W FRP SBIMAHMIIQN GHWRWHIP IWRQ
\WHDYDLOEQW DOGUHITEONV R WY, DB WHYROQEY (DMUHR \WHCEDB I DRHIQ) SURFHWDQGRAHUCP WIMRQY/ DOGXRHYHQIAY ( DK SXECFDIR) WG DOGU-ERWSHNY
D/R IWRWIDOSEIFDIR)@M DIGQRADVR WHEMR \WV$ QX5 HERW &HIBQR WHHSEIFDIRY WHAH/ DG WERWZ HHSEDKHGEH RIHWH&2 9 '

SDQGP LF DOGWHH RMGRRVHGRAID IPSDAWR &29,  RODQ \GHAUILF P DNV, QUBAWRY Z HAR(RANERZ DOR WHDWHP SIRQ/UHIDLAQ) JHHICHREP LE
FROAURQY/RUIURZ \WKDAZ HIHXVHGLQ SUHSDUIQ) WHI RUHFDIVI URP \RHVRXURHY UHDHG XSRORUFMGKHIHQ

WP OMCHY
2 YHME

: HKDYH\SHQWP RMWWDQD GHOCHGIQQ) COG\WIY DSIRMG DOHBRAUE YHWAOOSNHR| DGOAQ #H9 72/ DU LZ KIFK Z HLQMIG\R RSHDMIQRMWADRXQG\KH
ZREG : HIQMG\R RSHDMDUM LVAYIFH/ERK GUHA® DOGWURKI K RDAILE SINGHIKLSV Z KLBIDOR SXAKQ DURDVWOBYVR GMMEXRY OOGH SOUEQ) LOR GH HHDWG
RKHA\SHADT] HGP DIV 2 XUP DMRQDMARKHS \WHZ R FRIGHAWDXRUDOGP RMHDU® Z W \WHSHRSBIDOG STRH/WDAP DIWUP RWE. GHIYHIY DQY IRP R FBOQ | DAV
TXHAGE FROYHIHOATHIDOA SRUMROVHYIEH 7KH-RB\ 1972/ IVEHQ GAIQHG\R ISRV SERNIGG XS I RUSDAMHIHY RUDVBIHAGSD GOGR XS\R
SRXQB/ DNSHB/R XSV P SK 7 KHOWAD\WYRSWP 1] HGI RUXUEDQURAMY Z W DVBJHADQIHR XS\R P LOVRODMQIGIRKOUIH $ FFREAQ) WRRXUP REHIQ P RUHWID
R XUEDQURAMYLOAMNKAK DV HZ <RIN&IW DQG/ RVS$ QUHBYDUHVLI QU LFDQ® \KRUMADQWAY HITEQQ) KLIKHXWME DARQVURXIK | DAMAMIDURXQGMP /R RXU
DUADWA FRP EQQ) WHILHERP R DUMDYHY MWHH IIAHR R RUDLADWZ HH SHAAR GHIVFUNMGH VIKDAIIHXS\R. WP HvI DAMMDQAUMQ) DOGLWWYRXUIRIOR
ARDEO QUYHGERZ QHIG XVHISUAQ) LOWH\ HILYI RTBZ Q) FRP P HIADODXGRK VR P DNH\WWHVHLYLFHZ LGHD CFFHME®!

2 XUDLUAI VKDY EHHOASHALLEDED GALIGHGZ LW P XEISB UHBX QAR CFUIRIAX WP VDQG FRP SRHOVI RUHKDGRHG\O HIV DQG\R CFKUHYHDFRQUGHIED B HUGRMHI RRSUQW
WOQ\WWDAR P LO® \] HGFROMHQIRDCDUAIWRUKHIFRSMY |, VA TXHADABN-R | DG GHIMOQAZ KHDI OLQ) RYHKHDG Z KIFK Z HOQMSDMZ LODIRZ. XV\RRSHDMI P GHZ
YHUSRWBFDNRY/ QHDHMR Z KHIHSHRSBIQYHOGEZ RIN LQDEAMRQWR XM L) \WHP RIHWOD KHISRWADQG LSRG UDXWKFMUH | CAONY/DDHG LOH IMMIFHIQ\WHS 6

: HOHIQWHSURFHWR FHWWA LQ) RUDUAMVZ W\KHS 6 ) HEHIICH YIDIROS GP LQMDIRD 3) $$° 7 KIVIQRYH/DUIRIRXVSURFHIVR GRLIQ \WAMY  YHUILFDANRQDOG
TXODW FRQURD:  HKDYHDBR BHIXQZ RINGY Z W B XDRLYIQRKM-UFRXQUEY LFOGQ) \KH8 QWG. LQIGRP -CHID 6RAN. RUD $ XD \WH. LQIGRP R 6DXA.$ WHD
DOGWHS QWMGS UE ( PLLDMY 38$ (~ \RSXUKHFRP P HUADT) DARQRSSRMQAWAIQWRHP DNV KIGH RIIQRHWIFDNRQLOP D)



7OEBIR &

FRXQUIH/GYHDIH/RAUZ RINZ W WH) $$  LOVRP H \MRKDVYWH8 $ ( IWP D' DOR SURYIGHDSDK R FRP P HIADORSHIDNRY SUR MR WHFHYIQ) FHWILFDINRQLOQ\WHS QMG 6\

: HKDYHLG-QWLHG\WUHHSRMMOUIRAMAR P DMHWRURUHBAME DM L -RE\ RZ GHGOGRSHDMGOWNY LVHYIFH  DILIDMRZ GHGOQGRSHDAGVHYIFHDG — GUHFW
OBV  GHHQH : HSOQW P DX CRMH RSHIDA DG VHIRXUDLUAN WG DUHEXICRQY DYHWAID LOAIUDAGWIQSRIBNRQFRP ST \RP [ LP 1] HWHYODHR RXULQYHKR HOV
, QUEAWRQWR EX@Q) DQRYHIUAIIWZ HOWHDOR EXC@Q) ERK DQDUMY L\HYIFHOGEDQH WHHDIRQDYDNRQFRP SIQ ( GYDM2 6 LVRXUSURSUHEY RSHIDICY WP \KDA
LRI UDMY DB CRRW DU VXS RSHIDIRQY/DQGP DQMIGFH  HABEQKLQ) DVFDDE®! \R\X DH HIEGGSDIMRP GALIGG\RLP SIRYHH I IAHF DIGSHIRP DFHD/RU
HERNWIURZ $VWKHI URQNHIG Z HOMHGYHBSIQ) DFRQMHIHNRQMP HUDSS \R GHIVHMHI LWANRQ G-P DQG DHUDOUGHWKDUQ) VAYIEH : HOUH\BLI KA FOUN LG RXUI LUV
SDAMHIHYIQ © HEHIHYHWKY YHWADID LQMIUDAMG EXMQHN P RGHY LG HIHDMKHI U-DMWFRGRP LF WM/ RYHMP H Z KUBISIRIAQ) XVZ W HIG\R HIGFRQMRCRYH
WHPRP HUH SHIHFHVR RSP 1] HIRUPAWEP HMI HIV FRP | RWIQG YOOH 9 HWADOLQADUDARQLY DOR WHNA VR I DAMGALIQ \MANIGE OXFK WAMIDIRQY DvZ HOD/@P M) RXU
G-BHIHFHRORANGH\KSSIHYZ KIGIGYHBSIQ) YDOTEGINGRZ KRZ. DG LQMIBRMOOSURSH I 1Q KRXAH

: HRSHDMD SRZ HWRQ DOGHPRIRQAFY HILQHHIQ) DG P 0O CRMUQ) | CAHOW 1Q6DR&DMRY &DNRAQD DVZ HODV VIXOHIHHAR DEAWYH DG \}EWLRRYH
POXNIAMUIQ POKIQQ DURDWDMHP EO DG QI KVWHWOAOMWIQ0 DUCD &DDROD @ W GFRDOXSSRIWURP & DI ROQID WIBM LCRHYHY DG I WDV 1Q ZH

FRP SBIMGFROMKANRQR DQHZ VIXOUHI RRAEX@Q) DARXUO DUCD VR IXSSRIWWP DX CRMUIQ) DOGWINQIQY) 7 KHHI CHONAY DHXWD HS\R GAMIQ EXLE DG WWAKH
FRP SREHQWV M WP VG DAHP ETHY I RURXUDLRIIN DY Z HUH LCHRXUGHWLI Q DG KRHRXUSURGARWRQ SURFHWHY = HEHIHYHWDARXUE. DTl RQD RSHIDNRQY Z LAOERK EHCE® W
VXSSRWRXULQWIOBZ - UDIM SURGRINRQ SDQY DY Z HEDY VHYH DY DWW DG GHYHBRSP HQVEAOA | RUIXUHLQERYDARYY 2 XUKLIK UDM SURGKRNRQI CHOW LV SOYHS I RU

" DWQ 2 KIRZ KHIHZ HSXUAKDHGD VIXOUHI RRWEHDW 1Q DG DRDEAVRIO VIXOUHI RRVEAON 1Q- DX \KDAKDV\H SRIMNDOR \XSSRW

VI QIFDQNURZ W RYHMP H W WARQ | LCDEADCCRHRYHY DG \VKSSRWURP WM DG GO RYHOP HQV Z HERNIRZ DGR H SDRAQ) RXUP DX CRXMUIQ) 1Q2 KIR \KH
BUWKSORHR DYIDNRQ DVRAUBMHNVIWRZ V

QS XX Z HOFTAUHG%DIGHS UEDQ$ LU0 REAN ,(F DOGLIWAKEMGDUHY 3%DCH  Z KIFK RSHIDAVDWKQREB)\ SRZ HIMG JEEDOXUEDROUP RAMINV SIIARP WURKIK

Z KIFKWH  SURYLGH DURKDUNMUERNHUDQG RMHUVHLYLFHY ) RTBZ LQ) \WHIOFTXMMRQ %6DGH FRQMXH/AR RSHDM W DURKCWMUEURNHMVHYFHDYRAUZ KRD RZ GG\KEMADY : H
H SHAAKHIFDXOMMROWR SURGHLP P HADMP DUNANFFHN LGFOGQ) DQHWEEDKHE FXRP HUEDH RSHDMRICH SHIWAH DUSRWHIMRQKLSV OGG LG UDAKRMUHOFURWNA
XUEDQFRUICRYIQ1 HZ <RIN&IW DJG6RAMHD( XURSH : HH SHRARXUVDIGH RSHIDIRQ/VR \KSSRWRXUIR \R P ONARDM\ B SUIRMGQ) GOUMP RSHIDY H SHIHFHDXG
PR HULQUIKW DOGE. FRQUEXNY UHDMRQKLSV DG LQ UDXMKPXUHKDAZ HH SHRAAMR GYH.DIHDYZ HSUHS0UH| RUPHMWLFDNRQ DG \WHHYHQWOODXGRK R RXUFD 72/ \HIYLFH

2 XUSUEDDIRYY| RUFRP P HIADCEDWHI HMVAYLFH DOR LGFOGHVI RIP Q) VHRRUGDAQ) UHDMRQKLSVZ W SONGHY\KFK DV7R R 8 BHUDQG' HIWUS$ LY LQHY HIFKR Z KRP
KDYHIQMWMGIQ-RE\ : HKDYHDOR HABEQKHE UHDIRQKLSVZ [\ JGEDOSDNGHY VKA D/$ 1 $ $ LLCH/LQ- D00 WHS ROG DG 7 UDQUSRYS XWRIW Q' XEDLDQGZ WS EGXO
/ DN -IPHD$/ - DQYHM HE6DXA EDFGEMGWIWRGS ZLKMZKRP Z HHOMIGLQRDP HP RGP R XQHWIEQ) IQ-XH  RH SEUHRSSRIMQUWAR \KSSRW
AMUBMRQ DG RSHDIRYVIQ6D(E.$ WTEDOG\WHELRIGHO LGEB( DAV HKDYHDBR HABEDKHG UHDNROKLSVZ 1\ LQ UDNKRMUHSUIRYIGHYLGFOQQ 1] HSEDHRSHDRY DG

OUEQ) \IWSDVGHYNKAK D/ VBQIES YIDIR) + HR+ RAQIV ,(F 3++,” DUG6N SRIWVVR | CFLOMMLQ UDMKFMHGYHBSP HOAMQN P DNV $ GAMRIDD Z HKDH&Y
WIQAQ) HIMRQKISVZ IKS 6 |HEHDOIRYHIP HOADHARY

-RA $HR ,@F 3/ HIIA -RA" ZDVIGFRSRDMGELQ' HIY DHRQL RYHP BHU LQ$XIXW  / HICA -RB\ D55 HQMHOW HKQRBI\ 3DMGHY D&D P 0D, OB/

H HP SMGARP SI) DG \GHADCBXSRHIFDAMMROFRP SO 35737 FRP SBIMGDP HJHUDQGRKHMEQLRIR)Y SXKOQMR Z KIFK DVWEMADY R 573 Z DVP HIHGZ MWW DG
IQR/ HICR -RA\ DG/ HICA -RB \KWLYHGD/DZ KR RZ GHBKEMGADY R 573 , QFRIGHAIROZ LW\KHWIQLANRY 573 FKOQHGIWEP HR-RE\ $YIDIRY ,GF

2 XUSUGASDCH HXWHR IIFHIVGFDMGDN  ( GDOS\WHABDOBE Y] &$ 2 XUMBBKRGHQ® EHLY 2 XUZ HEMMOGAAWLYZ Z Z NRE\ DYLDIRQFRP

7KHS 6 6HRXUMAYOGG( [ FKOQIH&RP P IMIRQ 26( & P DQMIQ/DZ HAMMDAZ Z Z \HF JRY \WDWFRQEIQVUHSRIW SR\ DQGLQ RUP DRI HON DOGRAM-ULG RIP DARD
WODEQ) MKHYAKDVIGIHPRURFDD Z MWWH6( & : HOORP DNHDYDMEG! | HHR FKOUJH DOR RXUB( & | LAIVRQRXUZ HEVMW DALV, DYLDNRQFRP DARRQDVUDRIED
SUIRNCEGID WM DUHHBRIRQFDID |LGGZ I RUXUMKHGRWHE( & : HKDHDFRGHR HKPVWKDAESIHAR RXUH HIXHR | IFHY QURRYDIGH SR HV ((FOGQ
RXUSURSDCH HRAMHR | LFHU SUGR.SDO LGDGADOR | LIFHU SUCALSOCOARRXQIY) R LFHURUFRQURTBURUSHYRQY/SHURUP LQ) P LD XGRMRYY 7 KHFRGHR HXLFVLY DYDOEGIRQ
RXUZ HEVMM LUNAE\ DYLDNRQFRP © HIQAMG\RP DNHDQ G0 WNXUHGAVFRXUABIDEQ) TP HIP HOMR RUZOYHYR  SURMMRQ/R RXUFRGHR HKLFVRQRXUZ FEVAM
(DKHRDOR 11OQ) D
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SXUHYB HERWWRQ) RP . 7KHLQRWP DARQFRQEIGHERODD R \WHZ HEVWAW U HIHAHGLOWLYS QOXOCS FSRWIHGRASDWR RUGFRSRIDAGE. UH HMIFHIQR\MYRUIQ
RNHUU-ERYZ HILBIZ W R XK \R\KHG ( &

2 XU$ LROW

2 XUWP R Z RES FONHILGHYKDVEHHRZ RINGQY | RUP RUH\KDQ D GHFOGH\R GHYHES DQDUADWWSHAI LA GALIGHE | RUDHUDOUGWKDUQ) 2 YHMDASHIRG Z HKDYHEXOD
WP \KDAYGH-E0 FRP P WWG\R YHIDDD LQA UDAMGHILGHIQ) \WKMY SURRIVSLC) OGP D4 CAMUGY ' HYHBSIQ P XAK R \KH DALV KRXVHKDY UTXALHG JUDMUXS

1 IRQAYHUR HOVEXVWKDY DOR DEBZ HGXVAR GHYHERS Wk WP VOQG FRP SRHWWWDADUH\SHAL LFDE HILGHHG| RANHULQAMG-GCSSOFDIRYY © - HEHIHYHKLY KD/ UAKEMGLODD
DUADVZ 1\ EHWAIQ FOW/ FOSCELOMAVCRIRWNA. SHIRUP DFHP HMFY Z KB UHEAQ) BHIDFHRQSURIUP. FUMFDORLG SDLY \KSSTHY WDATGS FRWR\WHI LGOS IRGANDIQG
UMNR GHYHESP HAIGG FHWLFDMRQVAKHEX GV

T HGAMIGHG RXUDUAID W BEHVO H TXHADQG SHIRIP DV DURKDUIIRMIMNA\KDAZ. H EHTHYH DUH FUMADOR XQBAN.QJ \WHXUEDQ CHUIDOUGAKDUCQ) P DNV

$ 60H' LMMEXMHBRUE SURSXOLIRQKDYJUDAMUHGQER WOQFHD GFDMELQOMDIFRP EXWRQHILGHY ( DFK R RXAUM] SURSHIBLYLYSRZ HIGE IR
LQE-5-E-QMBRNF P RAY HIFK LOWDGUYHDE 1QE-BHIBHQABIYH XQW ( CFK GUYH XQWALZ VSRZ HJIRP RHR' | RAUM-SDUDAMEDNHIHY REROGWHOURD W

7KVHP SKDUYRQUHKQEXR LVH \MIG-GWR RMHUFUIMFDDXE P VR WH DLAINWMQFOGQ) WHI QIKWARP SXAMY FRONROKUIFHY FRP P XQFDIR)Y/CHE RINDQG
CRXDALY 7 KHUAXOW DGALI QLQAMG-G\R HIKDFH\D I CRURW FUMFDCOIUA D VK WP VARP SOUHGVRMP LOW® ] HG FROHQIR OO IWIQG KHIFRSMY

: KIBIWHHDBGYDRHP HQVIQWHRKCRBI\ FRQUEXMVR \WHRYHDOV HV R \WHRUR D WZ HHRIQ] HWDAD HD GHIYHUIQ) DARP P HIADCDYLDNRQ RSHIDNRQUATXLUA/
ERWK R 0Q] DINRQBODG RXAMUDCARP P W HQWV = HIYHP BEHVO HV DFRUHYDOH DGZ HORRYHD SURP RIMWDAYDOH CRUIRW/ \KH WP

* LYHQRXULQMMAR ERK P 04 CRXMUHDQG RSHIDMRXUDUAIDIWZ HOUHGHYHESIQ) DARP SUHKHMYH YHWADD LQADUDAG ( QMSUMVHEOHV 0 DDIHP HYVG\ kP
360 6" \NDNFRYHYDUADVGEMIQ P 04 CAMUQ) JEEDIDURSHIDRY/ P OQMDEFHOGWIQQ) 7 KURIK WHHOMSUMHDSSURIFK 60 6 LQMYDAHY| CRODM\KH
H AOQYHR LQRP DERQWR FRQMARAM P SIRHWHVOHVR RUDUADVIQGRSHDIRYY ,Q ZHIRP D LQUDAG\WHLP SBP HQBWNRQR D3DW FRP STV
60 6 IRURXU2 (0 RSHIDIRY 7 KIVH SIQURQEX@/RORXUHMERKHS | X@ FRP SIDQMBOW 60 6 Z KIFK FXUHQ® JRYHOVRXUSDW  OQURSHIDIRYY 2 XU
FRP P L\R HQAR\D IV KDYEHHDI XUWHUYDIEDAGE, DQLQE-BHIE-OMOQMDIRDD BFRIQ] HG\VO HY DAWHWIFDIRD ,6 %52 6\I0H  TXOM LFDMRQI RURXU
FRP P HADURSHIDARYY G-P ROMDAY RXUDEKHHFHR LOMCDIRDD UHFRIQ] HEDYLDARQMD HIV EHWBLIFNAHY DG RXUGHEFDIRQWR FRQMRXVLP SIRYHP HW
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T AXHV HYHESQ) DQDUADWE LY DEZ QRVHI RREUQMDAIBZ VI RUS XTURSHDIR/Z WKLQP HRSRIMIQDLHDVLY FUMPFDOR FRP P XQW CFAHBBGFH , QUEAMRQWR
WHEHH WD I RGGE DQDDHBAYF SRZ HWDQ Z HYHGHYRMG\KEWTQMCHILGHH I UARXUAR BHBAHWHQRVHWLI DMUHAR \WHDLURID WAYHD XU 7 KHUAKEV
L OQUADVWKDAM\LI QU LFDQ® TXHMADQDE LQ HYILGHKHIFRSAMU H KIEMY DQRVHSIR IGIQWHWIIHR G/ GAUQ) VINRI| DOGOAQ) WHERMHBW
FRQLIXUMRY  URXIK® WHYROP HR DQRIP OSHNG) YREH , QRHUKHIGIKW/EZ DV | HAAKHOUADWY/ QOO MOQM  HKDYHIQE-BHIE-0® YOIDAGWH
RVHI RREUQNR RUSIRRVSHOLUADVMAURKIK RXUZ RINZ [\ \KH 1 DIRDCS HIRDMPY D56 STFHS GP LAMDIRD 31 $ 657

$  3HJRP DQN2 XUFRP P L\ HOAR YHMFDOLQAD UDIRQ DQGLOQ KRXVHGHYHESP HYMDYDIBRZ H31 RURSIP [} DIRQR \ AP VVDQG FRP SRHONV DFURWARH CLUA D WU XEILY
LQEHMWUHHI\ HILAHR UDQIH DQG\SHHGWDQZ KDAZ RXTSRKHEZ NVHEHDYDDEGIXMQ) FRP P HIADOR | \KH\KHD FRP SRGHW 2 XUDILAUDVGE-P ROADAYHHJ\
HILFHR FRP SOUTEGIR BWAIQ FOWHBRMF JURKQG YHAFBY ©  KIBIZ HOQMSDMRXUDHIIHMXH \REHDRXQG P LOV Z HEHIHYHWHH SHAAMGUDQIHDGG
\SHGR RUDUADVE L@OBZ. XARVHYLFHDP RIHQYHYHVANR SDXHIHYDOGWSY UAXAY LQJU-DMIRSHDIRIO Gf LELMN DOG WHEFAHERSHIDNY FRIW

7 KHHIG WX DBV RUP DARBOH. HBRWF DLURID VWKDAN XQTXHD FOBCEGIR SIRGHHUIQ) WIVH AW GHZ P DINHWV DAY W DP QP DOHMUREP HAMCO RREUQN

7 KHLQCRYDIRQAKDAZ HIYHSURGAHG\R GHIYHLY EHIAIQ FIW SHIRP DFHIUHVKSSRUMGE. H \MLYHSURSUHELY LQABRNICEURSHY DQGCHHIG-GE. DURBXWEDMN
SRUNRIR 2 YHJP RIMWDQDGHICHR GYHESP HAZ HKDYHJI HHIDAG EURDG | XQEP HMBOSDMON CURXQGWH CUAKUMAMUHR - RAUDLURUZ GG \WH FRUH WK GREI LV \KDAH TR
RXUBHAQ FIDWSHIRIP OGFH : - HLQMG\R FRQMMHWR EXLGS RULQMBRXOCERSHW 3,3°  SRUNRIRZ W UAGHRAR WH\NKQRBI LVNDAZ HGHYHERS DOGUH LCH

&KDUILQ)

: HKDYHGHYHBSHE SURSUHBY FKOLLQ) LG UDKAKRMUHRSIP 1] HG | RUHBRME DUADW: RR\ v+ (D] BRMF$ YIDIRQEKDUILQ) 6\ VP * ( $&6 [VAMIQHS\R\KSSRVWWHDH
DQGH I LAHARSHIDARQ/R HBRME DA WMQFOGQ) VP XAUHRXVFKIULG) R P XGSBIEDY SOANY EDIMY FROGUWRQQ) | RUXGWD | DIWAKDILQ) DOG\HRXUH@WDGRZ QBOG\R
DEAMM\DIHY DGR BHYHRXUW $ WU\ HOWR GHYHBSP HQMQ Z HOQRX@HE\WDIZ HZ RXTS RSHQ VRXUAH DG \KTUH\WH\GHALLLFDIRQY | RARHXQYHYOCRDUILQ)
LQMICFHZ HGYHBSHG P DNGQJ WUHD DYDLOEGIVR RULGEM

7 KH8 LEDQ$ LU0 RELMW 0 DINHV
* LRXQG YDVHG 7 IDQVSRUIIRY 1 HEZRINYDUHE QEHUBWOQ

SRIXOMNRQJIURZ W DG XUEY] DNRQ DUHWIHRKIQ) JURXQG EDHG\WBQUSRABANRQLQ UDXKRMUHWR WP (W 7R P RIH\WDQKDD R WHZ R@IVESSUR LP DMD HORQS-RSH
QHIQXERDYDY $ FRAQ \WDUHERYA \WHB QWG1 DARY/ 381" WHQP BHUR 0 HOAWY P HRSRDAROHD/Z W P LARQSHRSBIRUP RIHLCKTEMIQN KD/
ICRHDHGIRP 1O W10 DGLVSRWAMS\RUMHWR - B

7 DRSRIBNRQVWHA H EBRRGR XUEDQDUWDY DG SRIX@NRQIURZ W FRP BCHG Z W LGRBDVHG XUEDQ] DNRQZ LAFRQMIXHWR SXWK \KLY LG IDXIKPXMUHVR \WHEUON $ FRAQ) R

D XUEDQP RAMW WSRWS P HIFDQVGRWWIQDHDIHR - KRR LF GHD) VIQ \KHKLI KHWBYHOHYHUP HDXUHG DG QDNRBOFRQI HWRQFRWWEESUR P DMD
HARQYDIIOD 7 KHUW-SRWWIR CRM\KDARQI BARQLYLGRHDQIO RAPXULIQ) RAMNGHR DAWREIDY HHNAD. LKWK KRXAWY

1 HZ QKWINOICH/FDQFRWP RIHWKDD P LARQSHUP LBILQWHS 6 DIGURAMHD H AHHG\ LFHWDAXXP BHJ 0 RIQ) BHHDIK WH\XUDFHWRH SDOIGVWEZ D GHERWWLY

HHQP RIHH SHMYH Z W QY WEZD @H/FRRIQ QOO HARQSHIP LB 7 KHHJURXQG EDVHE GHE RINV FDQERWADBIH [ LHHQ®  DOGWHFRWDUHSURBMYH : HEHIHYH
KDWY QHHGDQHZ \XMBICEEGH P RELOIV VROMRQ

61] DE®I8 QEBSHS0 DUNHR2 SSRUINQW

" HYHBSIQ) \WRLCDE®IP RALAOW VROWMRQY/ LY SDMWAXO® FUMFDCDGWP HY $ FREQ) \RWHS 6 ( QrLRP HQEBURMANRQS JHR 3( 33" WHWS\RAUHR &2 HP DWWIRQYY
LOWHS 6 LVWHWIQSRYBRQVHRRUS Q  VROWRQWR PXUHADQG | XWUHWBQUSRIBINRQ GHP DBV P X\WWHP BLIFH\XRCTH DN

2 YHUOWHSDWW R GFDGE LP SIRYHP HQVIQ@QKIXP  LRQEDNH IHY DG SRZ HUHBRIRQFY DBRQIMAHWHHHILCRIHDIQ) SHIRP DIAHR P LIRRHBRURQFY KDYHH IEBG\WH

GHYHBRSP HWDQGG-BR P HWR QG2 WBQSRYBINRQVROMRYY 7 KH\VXAFRHW R HBRIME JURXQES YHKLEBY KDV | XHBG FRQIMXHG LOYHWR HOVIOQWWHHWRKCREBILH VDY HHJ\
G LQSDIFX@U KDYHLP SURYHG \WFK WDAZSSTFDNRQR DIDNRQLY RZ. SIIRIFDO$ GAMRIDD  Z HEHTHYH\WDNRKHUN XMUH
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\WKQRBRILHY \XAK DvK\ GIRITHR DG VRIG WM EDAUHY KDYHWHSRMMWOR S DQLP SRUSQARHILQGHIUERY] LQJ | QIKWQWHEQIHMP

: HEHIHYHWD/G-S® Q) DG WSHR CHUDCP RELMIV QHE RUN QAW UHSUAHONDQH \WLYHP DUNANRSSRUNQWY ) XQEP HQEED CQOHINCP REOWN GHE RN LYV QRO \KH
SDK EDHGCDMHR JURXQGP RELOW ( DK Q. QRGHDGEGWRWH QHE RUN DE3/FROGHRYW \R DIDNHRMHUQRGY Z KHIDVHIFK G PLGIR URDG WO RMAMICHIRD H \MIB/
RHVQIGIRAME RHP L1 , QDQRAOHE RN DAGHIUGRUDHIQWHQP BHUR (RG/GOB/AR DQH SRHMOGFIDHIQWHQ®P BUR FRIGHAIRY/

, QUEAWRY \WHRKDIBIHY/DARADMG Z W JHAKY) LODQGRAR AW AHQMY FDQP DNHI BNXHAFDKOOADYHOLP SUIRNDD:  HH SHRAKDAKEP QQQ) \MYH SHIHFHZ LORSHD
XS SUMRAD XQEBSHG\RXUAH/R @AMNE-P 006 P XA WHVLP HZ D \KDARHGYHESP HOAR P RGHOMEHY XQBANHE G-P QG| ROMDQDE@QN \WDYHD

/ HDAQ) LQYRXR HQNEDQNV DG FRQXANY 1LUP VKDYHUHHQ® DARKGWHVFDBIR WLVP DNHAS FFRAQ) \WRD UWERYA 0 RJDQGWEB  \WHXUEDQOUP RALOW VHRRLY
\RBCDG3HAERIP DINHAWSIRVRRMG\WR UK WARQIGEID B D KGIWYVP D 1QWID UH GRABDRP HQWR BRXG FOUERQ | XHI REXVHG WBQUSRIBNRQZ LW FBTD
HHJI\ F 72/ RANRY Z HEHIHYHDEAWRIDOX\H DAY DG CSSTFDNRQYYZ L@HP HIHDVWHP DINHMYRYH

XMHN0 RGO

2 XUBMHNP RGHIVEDHERQFCBMUQ) \WHP RIYDOHWURXIK YHWDOQRMIUDARY :  HEHIHYHIAYDQLP SRMIMEOWR RUGHLIQ P 00X CRMUCQY DQGRSH.DNRQ/DY/IW
HIEGVX\V\R GYHES DP RHSHIRIP COADLADWIGGW KW LA UDAMGRSHIDNRQ/Z W DJRICR R WP GUEGIP DUILQY 30MFX@® LODGH. LQBMY \XFK Dv8 UEDD$ LU
0 RELOW HYHY \MQY [URP \KHH CRMY) FHWLFDIRQ UL HOWI RUDQ HBRME DU L\RWHLQRYIGMOH SHIHFHR HIGXVHY FOQEHEANUP DI HGZ LW D YHWAID
LQMDMEEMGHNP RGD:  KHQZ HWEWGWHEXMGHN WHH M) \KSSO EDHAGQRMDHWHWAKGRRI\ Z HWMXUUHGLOWHM] H GP HMRQYDQGSRZ HUGHEG 7 KHHOH
P XQISGIH [P SOVR -RE\ HILGHUHE SO \XFK DVRXUI @ KWERQURCFRP SXAURUGLHAGLYHHBRARQF SURSXAIRQXQWMKDIZ HEHIHYHIHHDMP RUASRZ HILQD\P DIBU

I RREUQAIGZ W1 HZ HUP RYLQ) SDWWKDQHYHUEH RMSRME®! & GVHFRIMER DNRQEHX HHDGMIQ SIRSAIRODIG\MANY WP W\ LHIE\WKWMWWMDAYHR FBV GDAQ) \R
LRYDHVROMR/LQGWAP HWOQL Z HZ HHG-BHIG-QWRQRWGHYHIERY : HH SHAALYZ LOEHDARP SHIMYHOGYDORIHQRZ. DOGLQIXMUH\ HILYDYRXUH SHIHFH
RSHIDAY \KHOWY LVHYEHZ L@ GZ [QRWHGMIQR (H WHHDARQSIRSEW

2 XU$ HIDCh LGAKDUQ) 6HMFH

: - HLQMIG W EX@ 0Q CHUIDOUWCHKDUQ) VAVFHSRZ HHGE, DQHZRINR HD 72/ DURIDVWDAZ HZ LOP DX CRMHDQGRSHIDM : HDHGYHBSIQY DRDSS EDHSSODWRP \KDWV
Z LOHTEGI FRQAP HY W ERRN UGH/QUHRA® WURXIK RAUVHYFH : HDOR SOV LM UDM CAFHW AR RAUINHYFHIQR GDAQ) WILG SOV GHP DG DI U DARQSDNRP V
LFOQAQ) WURKIK RAUSDNGHIKLSVZ W 8 BHUDQG' HIWS W LGHY : KRKHURXUVHFHLY DFFHWHG\WURXI K RAURZ QSDARP  RAMIURXIK DSDWRHUDSS Z HZ LQIQM UDMIURXQG
\UDQVSRMBANRQ SURYLGHY | RUMEH | LIXADQG OWAP LB Z LW RAUCHIDOHYIFH SUIRMAQ) DVHEP GW HG W HGWDYHH SHIHAH
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- HUH HAR WESVAKDAQRM UDMDUDGE. I URXQG GIVARI HKHUDY/|P XGP RADOTY6. EXLARCQY GHE RN P DG HP HNR B CUH\KDAH | LFLHQ® VHTIXHERHY/P XGP REDMSV Z HEHIHYH
Z HFOQSURVGH\XEWEQMOIP H\DAQIVVRWDYHBLY Z KLBIFRR ACDI) WHGHYHESP HUWR RSWP DI GFDAMS YHWERWWQ UDXMKAXUH $ GAURDD Z HOMGYHBSQ) \R\E DM
WDIZ LOFRRBDMP XOBBIUGHYIQR HIFK DUG)  DIBZ 1QY XVR GUYHKLIK XM} DARQUDM/| RURUDLAIWIGG QWL SURIUAMYHUBAIRQLIQHIG XWHUSUAQ)

- HEHIHYHWDARXULSS EDHG CHIDOUGHKDUQ) HYLFHZ L@EHI DMVFRMHQHQMVARP | RMEEG! HOYLLREP HQBED \KWEKTEGIDQG RYHMP H SURIUALYHD P RUHDH REE®! %
P DOQBQQ) | XTFRQWRCRYHAHGMIQ GYHESP HOMMMP 04 CRMUHDQGRSHDIRVR. RAUDLAINZ HIQMIG\R GHIYHUDVHYLFHWDAVRSIP 1] HGI URP BHILQRQ) \RHIG
SRIMRAQ) X\REHWHODEQ) FRP SIQ LOWLYP DNV

$ GAMRCD? SSRMQWH/DVY6 FD®!

: HEHIHYHWDARHQ) HOU® \R P DUNHAZ LW \RH W KWAUR DWW LOSURICHLP SRISQAVLLIXAP RYHUDGYDQM H/\WDAZ LAHTEBIXVRMMAO® GUYHAERZ QHIG XVHISUAQ) LOWH
\ HW/IRTZ 1Q) ARP P HIADODXHK (P HILQ) WRKQRBILHVR WREHH IWURP SRUMYHCHE RIN H | HAW DY WH SUIRGANRMNHYFH HQMY \WH P DINHAVDQGZ HH SHAVWKLY R KRG
\UKH I RUDHUDOUGAKDUQY : HKDYHIGHOWIHG  URAWM\R BUIQ) RXUHD 72/ DURIMWWR P DINAVI GEDD

-RB 2ZQG 2 SHDMG$ W70 L6HMAH

: HSDQWR RZ QDQGRSHDMRXUDUAL WQP DINAVIGFOGQ) WHS QUWWGE\BIRYDG' XETL $ VDBAWREDOEDAHYI HY HIMMHGHE RIN Z HH SHAYWWI] DARQUDAY| RURXUDILAD WA
Z IQIRPDH \WHIE [P SIRYLQ) XQWHFRGRP LFVDQGIIBZ Q) FRAVR EHIP RMY H5RYHUDJUDALUQ®P EHUR WSV $ VWIHVEP HWP H Z HEHIHYHUHBAUIRQY/LQSHUDUR I WARW
GUYHDE JUDMUP DX CRMUQ) \FDBAZ LOEH CEGIR VKSSRWBIRIUAMYHD G HUSUWAQ) \RFRQMKP HYZ KIBIP DQBIQQ) VP IOUSHUDURD VKQWELR MIELOW $ VRXUGHE RNV
H SOGDQGJIURZ QXM DARD WHUYDDHLYDORH SHAMG\RJIURZ \RSIRSFHHIGUQ) &Y \MP P DJLQ/

$IADM2ZQH5 2 SHDMG6HMAH

, QRKHUP DINHN Z HLQMG\R FRADERUDMZ [\K HWEEDKHE GROOSDVGHYAR | AOBMWHRSHDNROR -RE\ H 72/ DA W7 KLV ARDMILE DSSURTFK RN HYAHYH.DCDGYDQSD HY
3ONGHIQ Z W U0 LRCDCHQIMYYDIBZ V- RE, \RGYHIIHSDMGHWGH-5 XQEHIWEAQ) R GROOBIXTMRYY P ONAG @P PV DOGPHMRP HUSUH HIHIAHY $ GAMWRID B KDWY
ELS FRUNVZ 1\K U LRCDOEDNGHY Z HFDQ UHBEHWH I LD DOEXUGHO QG UMY DARFADAG Z W HOMUIQY GHZ. P DUV 7 KLY FREDERUIDARQP RG-OGRARD | RUMYP XWMOD
JURZ \N EXVWIOR \KSSRW- RE\ fVJRICR VRO H9 72/ RSHIDMRQ/JGEDD Z KIGIDEBMY WWHXQTXHGHE/R HIFK P DNV
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" WHAVBDBYV ' HHQH
, QRKHULOXBH Z HOQMASDMVHIXY DUADVAUHA® LIQRP DNV ,Q ZH\VJQHGDP HP ROGP R XQEHWWNAQ) Z WK$ EGXO DN - [P HORH SRIHWHGHIYHY R XS
R HPRE DURDWDOG WHDMG\VHYFHY YDOHGDAZSSUR IPDMY - BARQLQ6DXA.$ WHD DIGMICHSDOWHUR LOMMAMR \VHODURID WG VHYFHY YDOHG DAXS \R

P LARQ\WRS$ @AX$ GDFHS$ W WRXS1Q. O DNWER : HOHDORZ RINQ) Z W/ + DUIVR DEDBWRXUH MY HD 72/ DURIDVEDNR P \RR DE3HW GH HQH DESTRDNRQ/ Z KIFK
PD DORLQYRYHDURD WOBY LQWH I XMUH

&HIWIFDARQ
7\ SH&HIWIFDINRQ

,QWH8 6 Q- DURIDWAHIQ/DHUHNXUHG\R SDMKURIK WHUWIRRXV) $ $ GMIQFHWIFDNRQ SURAHW NJRZ QDVWSHFHWIFDNRQ BH RIA\KHDURD WAQEHIMMXHGD
UG OZ RWKQAN FHWLIFDMWR | © LQWH1 DNRQDCH LWATFHE\ WP 31$6° 7 KLVLYDRH DAY SRFHV\KDABHTIXUAYH \WRLYHIURXQG DGLQ | @ KWRAND) Z WK \WKH) $ $
. HDQMASDMZ HZ LAIQWID FHW \WHDURDWRUAE DQGQIKWIMDO @KWXBY 29) 5" RSHIDNRQYDGZ HSOMQWR CP HIGWHGHALI QR LCFOGH LOWKP HONV@I KWXBY
3)5" AEHEOWRYHMPH

2 XUDURIDWZ D/RUILCDID LQMGHG\R EHFHWIHGLQQMMHZ MWH) $$ VH MY 30W WX HOVDYDQRP DOFDMIRY SIGAWGHBRME DLSOCHWDNFDQOORVIN-R | DG
@G YHWDD : HEHIDDZ RNGQ) Z WWWH) $$ 1O DGO ZHEHFP HWHILLIWD 72/ FRPSDQ WUFHYHDMIGHS WiBH *  FHWIFDIRQEDALVIURP \WH) $$
TKH*  FHWIFDARQEDLYLVIQDIUHP HIZ W WKH) $ $ WD VRAMKH\SHALLE WXL HOMKDAZH-G\R EHP HAB. RXUDLUAID WRULVYR EHFHWLHG | RUFRP P HIADD
RSHDIRY ,Q0 D WH) $$ LQAFDAGWDARH Z HHUYMMY WHG-AMROWRFHWA DM 72/ VXQEUSDW  DUGZ RXTS LOXMIG UHNXUUHFHWLFDARQ XQEHAKH

3 SRZ HIG@W FIDWL DR YDHGROWH) $ $ IV UYIVHG FHWLEDNRQUATXULIP HON Z HVLIGHGOOXSEAMG*  FHWIFDNRQEDIVIQ-X® Z KIFK Z D/SEDKHGLOWH

I HGHOOUW MALLQO DK

© HWMQNR WHWSHPHWIFDMRQSURFHWLQI LYHIEE HY 6\ HYRHVR \WUHHFDQ EHFRQUGHHGWH? GH LQURY
SKDH Z KLBIIEDHVI RXUDQG | LYHDUHWH? LP SBP HQBARG SKDH 3URIUANLQWSHRHWLFDARQLY QRADZ D VAGHU P HIQQ) M/ SRWEGIVR P INHMP XGUZHRXVSIRIBWLQ
Gl HHMEIHRQG! HHADLRD VEDWRUM WP V G-SHIEQ) ROWHUP DMXURY

T GVIH  &HWIFDARQYDMY 7KHE&RP SIQ Z RWZ MKKH) $$ \RGH LGHWHVARSHR WHWSHFHWYLFDIRQ SURUPAMUHIFKLGY DQDIUHHP HARDZ KDANSHR DAY
EHQ) EXOVIGEZ KIFK VAR XGV DG U XDMNRQ/Z LOTSSO

 6WH 0 HDQVR &RP SIDQFH 7KH&RP SIQ GRNVP RIHFERHD DAKH\D HIV KOV DG IG-ONHAKHP HIQVR GHP RQMDAY) FRP SIDGRHZ LW \KHP

I 6VH &HWIFDARD3MQY 7KHE&RP SO GYHBSVDZ IGHIIYHR GHEIGGFHWLFDNRQ ST/ MIEXTIY Z KIEK \MAVQHHGWR EHSHURWP HGI RUHTRK MO P DUDLO
REAR\DM\ \WHP HIQVR FRP STOFH

T GVIH THWY $CQDOMY 7KH&RP SO SOQV GRXP HONOGGFRP SBIMVKRADDE/R LQSHRAIRDY WAV DQG D00 VHVLQ DFFREFHZ 1\ \WHFH WL FDARQ SO/
SUMRAD QLY QXS [QWHWLLEEIH

 6VIH 6KRZ 9HI\ 7KHUAXOVR WHWG) DHYHULHGE WH)$$ 8 SRQUXFFHMXOFRP SBURQR \MV\WEIH DWSHFHWIFDIRQLY MXHG

: \W DP DXMUHGMIQEDHEROWRADIG/R \MANVQI KWV GDM Z HIUHZ HORQRXUZ D \RZ DB/FHWIFDIRQ DG HHYIDILQ) Z WWH) $ $ WRSHURP WHFRP SRHNDG
| QIKWMAMY UTXUHGAR HOD) $ $ WSHPHWIFDINRY

$GAIRDD IQGHBAPEHU  WH3WMGHONKKHEOQ( [ HRAWH2 WGHUGUHANY \WHS 6 ' FSDWW HOAR 7UIRSRMIIRY 3 27" DJG)$$ \RHQXUHWDNP DMUHID 72/
DUADWAOQEHILQRSHDIRY/ LOVHBRWP DNANIKHIGR 1X@) $$ FHWLIFDIRD 7KWV 72/ , QMIDIRQ3LEYBIRILIP RFH33" IVGMIQGG\WRDIRZ P DMHDUADVEMIQAR
GP ROMDMID 72/ XVHFDHY \KAK D/ SDAHQ HAMDQSRIBNRY FOJRGHIYHY DGHP HIHR WASROH IKHIGR DKUY WSHRHWIFDIRY : HVKSSRUMG\HYH.IOXDMDQG
GFD0IRYHIP HOVIQWXEP W) SURSROY XQEHWHH 33

: HH SHAAKH) $$ WSHAHWIFDMZ LOEHUASURFDAG L FHIBQLQM CDIRICP DNV SXYXOQMR LM DCDI UHH-P HOVEHE HHQWH) $ $ DG LIWARXQMSOWAYLCDYIDARD
DAWRIMEY | Q Z HOBSOHG | RUDUAD WAHWIFDARQLOWHS QWMG. L(QIGRP DQG- CEIQDGLO Z HOBSOHG | RUDUAD WAHWIFDARQLOS XVADID | RIBZ Q)
DORXGHP HOVE, U XDALYLQWRHFRXQUHY DGR WP QCHE FHWIFDIRQ SURFHWAVEDFGRQ) $ $ FHWIFDIRD ,Q ZHIQGOQDI P HZ WK 5 RIGOG
7UIGRYE XKRIWR ' XEDL 357$° |RFRE\ WRSURMGHDIM L\VHYIFHVIQ' XEDL 7KH57$ DIUH-P HOAQFOGHVDURDEP 05 | RUGFDCCSSURYICE, \WHS $ ( * HIHIDORIMO
$ YIDARQS XMRUIMW 3+ &$$"  WDWARXGS SUFRHEHWSHFHWIFDIRQE, \WH) $$ 7 KHH WD HP HOVSURYIGHDP HIQVR HILAHQANQMCDIRDCH SOQURQDYZ HGHYHEBS
FRP P HADCRSH DR/ DRXG\WHZ R &5
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2 XUSDK\R FHWIFDNRQGYHIIH/DOUHERG R H MY SURFHIAY SURAHSUA DQGMBEG, + RZHYHUP OQ R WHUXGVIRUHD 72/ FHWLFDNRQ DG RSHIDNRQ/ CUHIMD
EHQ) QD0 HGE WH)$$ DOGWH) $$ FRXGSUYIVHWHH MY XGV DG U XDNRQVRULP SRHCEAWR O HOMIKDAZ RXTSH WG RXUMP HICHI RUFHWLFDARD

3URGKRIRD & HINLFDIRD
: HOWHGHYHBSLQ) WHK WP VDG SRRV GHHG-GVR RBEIQ) $ $ - SURGRINRQ AHIYLFDIRQ DOGLOMIGWR REBIQ RXUSURGRINRQ FHWLFDMVKRY® 0WUFRP SBIRQR RXU
DUUADVISHPHMYLEDM © HEHDHYHKHUH DUHRSSROMQMNAAR GYHID HOGYDRHG P D4 CRMUQ) \WAKQTXH/AXFK DY DEAMYHP D4 CRMUQ) \R I XUWHULP SURYHWHSHIRUP DGFH
R WHDURD W RZ HYHU UL DEAMYHD P 04 CRXUHE FRP SRCHVRURKHUDGYDRHG SURSANRQ SURFHAHY FOQRABHFHWLHGH SHEHQ® RXUDLADWQEHSIRGE-GXMQ)
FROYHQMRDCCHRGIFHP DX CRMUQ) \MRKQTXHY

2 SHDIY &HIVIFDIRQ
7KHS 6 ' FSDWWHOAR 7UIGRMIIRY 3 27" DIGWH)$$ H HAVHUIXDRY DAKRIN RYHDUMEQSRUMRORSHDIRY/LOWHS 6 2 XULQMIG-GWIQERVBMRQVHYLFHLY
H SHAMG\REHUXDMGE \WH) HEHIDDS YIDMRQS HIXDIRY (FOAQ)  &RAHR ) HHDBHXDIRY  330W ~ : HUFHYHGRAUBOW  $ LUSDWIHUEHWIFDMLO

G-P RQAMDACY \KHDGYDRHP HOWR RAUSURHOAUA/DEGWRQQ) SIRIUP DG P SRMIDE® HIEDQY RAUP R EHILOXM LQ) WHRSHDIRQY DG PXMRP HMWFKGRBRI\
SONRP VKDAZ LOXQEHEQRXUP XAVP RADCUGHKDUY VALYLFHLQWHI XUWUH $ LUFDWHYKRTQ) 30W  RSHIDNRQ/ASHAL LFDNRQ/FOQFRIBANRY G-P DOGRSHIDIRYY Z KIFK
PD LFOGHTP LMMGVAKHXGGRSHIDIRY |, | \XFK DQUFDUIHUHFRHYHYDFRP P XU UFDUHUDAKRU] DERQIURP \WH' 2 7 WHOLUFDWIHUP D SIRVIGHXQIP MG\AKHXOG

RSHIDNRQ/DVZ HODVRQ GP DGRSHDARY : HUHFHYHGRAUSDW 5 HERUG\BNRQ& HWWIFDMLQ) HEXDY Z KK X0 IHXNR SHIRP \HPRNDURIM WP DOMDOAH
CAIMWA/DGZ LD WWHIRXQEDNRQI RUXVR SHIRP P DQMDH WU DG RYHKDXOHYIFHVRQRXUHD 72/ DRI WRFH WY FHWIHG | RUARP P HIADORSHIDNRY
$ CAWRIO Q' HPBEU ZHUFHYHGRABOW ) QIKVGFKRROSHWIFDMI RURXU-RR $ YIDNRQ$ FOGP\ SGRWDQQ) SIRIUP

,Q2 RRE-U \WH) $$ SXEQKHEWH6E SHADD HAHIDTH YIDNRQS HIXDIRY 36) $5V  Z KIFK LFOGHRSHDMRBOHXOMRY/IRUH 72/ DUADW: HZ LOHGWRARP SO
Z MW \WHH6) $ 5VD/Z HDGGRUDWADWR RAUSDW  RSHDNY FHWIFDM |, | \KHHDUHRKHURKDQI HY RUBMMRQAR WH6E) $ 5 VRURKHIDSSTHEG B XDMRY/ KLY FRX@
D RAUE OV R RABIQWSHFHWWIFDINRQ DIGARXGAHD RAUCHOW R XK RAURRP P HIA DCSDWHIHMAYFH

2 XURSHDIRQ/P D BHRP H\WXEMRVWR DB WRD0 HH DO WM DQG GFDOUHTXUUHP HQVIQWH I XUH

$LVE0RH, QMUDIRQ

7 KHOWAD WD/ BHH GMIGHGWR EHRSHIDAG Z LMOQWHH MY DLYSTFHWXGY DG U XDNRQYZ W D TXOM LHG S GRAQFRP P DG RERDG\WHDLADWS VWHG-QUWR DU

W LF LGRUDAY Z HEHIHYHWHIH DUHRSSROMQANAAR H SDQG.J URXQGLQ UDXUKRXUH DG FUDMDUNE | LF HILEHGARY 2 YHMP H Z HDQIASDMWKHLP SRUIGFHR Z RINGQJ Z LK
WH)$$ GFOCDWRIMAY DG RKMUMENKREHYRIGON DIGGYHBS SURRHUORQY KUK G-P D5 URXM/AR VKSSRIWWFUH DG \VFDBI DG RSHIDIRDOAP SR &RQWKAWI RU
RSHIMY DERQ WRHURAMY/P D LGFOGH\SHAL IF STFHFRUIGR Y ONHWRHREGHSE, WH) $$ , QWHERQY WP QLI IMICFGTUDGFHGHIVHIHY DWSIHDKR Y DIRQ/DQG
DRP DG FRRACDIR)EAE HOVHYEHSURNGHY DIGRSHDRYP D EHUNXUG\R | XUKHULGRU-DHOWSIFHVADDE@Y : HH SHRAR FROMMHWR EHIQRYHGLIOMRY \MP
CRAYMEVAR GHYHERS FRIFF-BWVDIGWAKERBILHY |RUH [P SHIWRHGGE 1$6$ DGWH)$$  WRIXUKHUHIEGIVADIQ) \RZ DUB/P DIMUHDOG DARGRP RXVRSHDMRY/

3RIA ( QDIHP HONZ L' HAMRQO DNHY  &RP P XQUEY

SURYIAQ) D\XARHWM XCOUUNIBQUSRMBANRQ VHYFH UHXL LAY FRIER IDNRQ Z WY GADCHRP P XQUAY/ R HXUHWWH VHYLEHY SURYLGH WH U KWROMRQY LOWH U KWBFDARYY : HSDD
\RIURZ RXUHI DI HP HINDAKH WM DG GFDOBYHY Z MIQWHS 6 DQGZ MWNHL LOMIDNRDOSDNH Y/ IQWHFRP L) \ HY

: KIWHUWHXOWRQR WHDUAD WG IWRSHDINRQZ W \KH1 $ 6 | DDYZ MKMOQWHSXNEY. R WH) $$  \BN-R | DQGOQEQ) GRDNRQYR W UATXLUH WM DQG GAOCOSSURYDO RU
1 RAQ) DG@YGXH ,QP D ADHY H DY DULERW DG KHISRWDH\EMAMR U XONRQ/B. GFDCOANRIMAY

1 R\H5 HIXOWRQY

7 KH$ LBRW. RVHDQG&DECAW S PR UHRIQ] HVWHWKWR RSHDRYR DUSRWMWR LP SBP HQNRVHDQG CFFHW URARNRQAR B DV AXAK SUIRIUP VAR (RAQMIHH

XQUDRIE®D Z W LQMWEMRUI RHIQARP P HFHRUWHDIRDIRUMDQSRIBNROM WP, QDEAWR) UM/ DQG GFOCP XQFLSODMAY DUH CEGMVR VAR BRI RU| RQQ) OOG
Q@EGXH Z KK
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PD LFOGHRMWHRUIRKHJUAXIRMNRONAXK DVEUHZ V) LB® IRHIQIRYHEP HOVP D DIRZ DULSRWOG RUP XQHA SR HIPANP LOUHARIRYY $ FRAQIO
P LQP 1] 1QJ \WHYROP HDG FKOUIRAMIMAY R QRAVHZ WLQ DG CERYHARP P XQWHY KDY EHHQBQLP SRMBQWVRRXVI RUXVIQREHMR GUYHFRP P XQW CRH-BMMAH

2 XUDUAID WD/ EHHDGMIQHGWR P LQP [] HQRVHR DEBZ. | RURSHDIRVIQDIGRMR G YHWERIWAWDAHGHIHAR Z KHHSHRSBIZ QMR QYHDQGZ RN $ WRXUCRMEWY
FRALIXUMRY \WHOLADVWKD/DRVHSIR LBILQWHIDQIHR -~ @8  URKIK® WHYROP HR DQRIP DOBDLQ) YRAH * LYHQRXUBZ GRAVHSUIR LB Z HAR QR SHAWRXU
RSHIDARQ/\R EHFRQMELGHG R RQ DULSRWWRSHIDIRY/

3DUGHIKLISV

- HEHIHYHWDARXURDADLF UHDMROKLSVUH GRAICRMHUSRQAR FRP SHIMYHGAL HIHQIDIRQ $ FURWIHIFK R WHILP SRUIQATRYMEVR KLIK YROP HP DA CRMUCQY JR\R
P DUNHAKIDAD\ OG5 SUH FHWLFDNRQRSHDIR)Y Z HKDYHHIEEQKHG R FREIERDIRQY DG UHIMRQKISVZ W 7R R HID 8 BHU/ -+ DUIVOQGWH' HSDWW HOAR ' HHOH
32" \RKHS DAKUHYHRXUREVIRRYHYDQG GH UM RXUFRP P HIALCOMDAD\

7R R0 RRU&RSRDIR)Q

$VR' HHPBEU 7R REBKDVIQHIMEGHID PLARQIQ-RE. P ING 7R RBRUDLIHMRANGHIQMIRU, Q 7R RIMIQHGDWRAN SXURDHDI P HQW
SXUXOQMRZ KIFK WH FRP P WG\RLQYHUXS \ROQOGAWRID P LARY \KEMPARWH\DM DRIRQR FHMBIQFBMQ) FRIGWRY/ , Q0 D 7R RDLQYHAMG\KHI LIV

P LAORQFRQAP STOMG XQEHMHSXUFKDH DI UHHP HW, QCEAMWROWR WHUNXEWENO LODCADCETANG) . 7R RBHILGHHY DUHZ RINQ) KRXCHMR\KRX@EHZ LK \WHU- RE\
FRQMSDWRQDALD EDY FRIER DY RQSIRWRRMXFK DvI CRRY SDIQQ) DOG@ RAWP DX CRMUKY SURFHWGAYHESP HADQGGALIQI RUP DX CRMIEL@N | Q ZH
VIGHGD®Y WP XSSO DIUHP HIZ W 7R RBVR\XSSD N SRZ HWDQ DG CRMDAROFRP SROHOVI RURXUDILADW

;. HEHIHYHWDARXUFRERDNRQZ W 7 R RIBKDY SURYLGHE DG FRQIMHY R SURYLGH XV Z 1M DM QU LFBQWARP SHIVRYH DGYDRAIHDYZ HGAMLI QBG EX@ RAMRXUKLIK YROP H
P DX CAXUQ) FDECHOW |, Q DBAWRQWR EHQ) WHZ RE@IV O HMDARP INHU 7R RBLYIGEDD UHHARIQ] HG1 RUGHDYHIQ) TXODW O HY DG UHITH@OW DAFD®! DOR Z KIFK DH

QRN FKDUIIRAMIMNAY LQCHRVECRHP D CRMUQY) @ HEHIHYHWLYP DNHY7R RIPDWARQY) FRIERIDNRQ SDNGHUDY Z HARQMKH R GHYHBS RAUKLIK YROP HP DX CRXUIQ)
zBsB=l0NeY

8 BHUTHKQRRILH , GF

: HEHIHYHWDARXUSDUGHIKLS Z WK 8 BHU7HKQRBILEY , F DQGRXUFTXMMRQR 8 BHIV( GYDMBEXMGHY SIRIGXVZ LW \E R LP SRMIQWARP SHIVYHDGYDQMIHVIQRXUIR
\R P ONH/BD00Q) DOGH HRMRY

7TKRAIKRU OFXAMMROR ( ®YDMZ HZ HBRP HoH SHIHFHGWEP P HP EHY/IURP 8 BEHUDQG OFTXUWHG DVAHAR RN\ DUH\RRY | RPXVHG RQSOIQRQI BUG RSHDNRQ/\WH
( ®YDMWMP KDGGIYHBRSHEGRYHMAYHIDO HY : - HEHIHYHWLY SRURQVXVR P DNHXQTXHD 1QRP HG QDB GUYHY G-AMRQVIQWHODG XS W FRP P HIADODXAK D/Z HODV
CAAHBADIY) RAURSHDARCDOHXAHW

$ GARDD RXUFRMERDIRQDIBHHP HZ W 8 BHUSURVGH | RAWHLQA UDIRQR RXUCHUDCUGHKDUQ) VHYIFHIQR\KHS BHUDSS DRRWJGEDCP DNV :  HEHIHYHWMLY Z LOD
SURYIGHDEHIQ FDWSTMRP R I XQQHOG-P DOGWR RXUDHUDCUGHKDUQ) VHYLIEH Z KIGIDIBZ Q) XVR BHBFHPAMRP HUDFDXAMMROFRAWVIQWHIFI® \ HOWR FRP P HADD
RSHIDIRY 8 EHUZ LEDOR EHUHASURFDD LQAMDAGIQRDQ 1XUUH-RE $ YIDMRQP RALGICESIFDMRORQDCRY H FOMYHEDMRVHYLFHWHJIURXQG EDHGARP SRHOMR P XY
P RADOWXCH VERRNHGE! PP HYAMURXIK RXUCSSIFDIRD , Q6FBMP B Z HDQRXGFHG STIQ/AR LOAI UDMYSDGHV CLUP RELON VHYLFHVIQR\KHS BHUDSS DOGZ HOM
ZRINGQJ Z 1\ 8 EHNR LA UDAMJI URXGG QSR BNRQLOR RXUSDQEHS HYIFHIQWHS $ (7 KHIRDOR WLYP XMDOLQA UDRQ VAR HQXUH SDAHI HY FDQCFFHWDP XGVP RA0D
WDYHH SHIHFH \FIP GO WDQMRQQ) [URP JURXQG \R DUV JURXQGZ W XQU LHG ROH FIEN ERRNG)

" HWS LU LQHY , GF

JQ2RAREH)  ZHHOMMGIQR DFRDERIMRQDIHP HUWZ W' HIBS LU/ IGHY ,GF 3 HID  \RGHYHES DAY WP DM LE IHIMRQKLS | RUDSUHP LXP DILERW
WIQSRMBRQVHYIFHWDAZ HSOQWR IHAR' HIDSDAHIHYIQVHBRANP DAMHMMRIK WH' HIDERRNGQ) SDIRP $WHHVIP HWP H ' HIDIQMWAG P LARQWURIK D
SXUKDHR RXUFRP P RQWRAN DG 0OR UHFHYHEZ DUDQVZ KUK UL H HIMVHG FRXGH SOGWHURBOQMAWR QAR PLARY , Q-0RAY " HWH HAMG

Z DUDQNDAIQH HAVHSUFHR  SHAKOH © HEHIHYHWDARXUUHIMWROKIS Z W' HID LQDEAMRQWR SURYIAQ) DEAWRICAOEMID Z LOEHDGRKHULP SRMIQP HKFGR
PP HUDFDXOMUWRQZ KH)Z HOXQFK RXUFRP P HADD
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SODAMHIHMYIFH DQGZ LODOR SURVIGHRSSRWQWA\R GYHIDH' HIIVH SHWHLQSURNGQI DVHIP W SDVHIHH SHIHFHDGH SHIWHIQBEX@Q) RANCI UDXKRMUHDNV
N OLERW

8 6 $lU) RIAH

7 KURKIKRAWRXUFRP SO0 VKIMRLY - R\ KDVEHH WG URP. DUAIMRQKLS Z W \KHS QAMGE\BIAVS LU) RIFH 386$)© $VDODEHIQHD 72/ \WKGRR\ DQGDSDMASIOND
QP HRXVSXECF SUYDMVFRRUSIRIUP V -RE\ KDVGHIVHIHG YOOHLQP XGIBEI8 63) SURIUP VOQGFRQMMARIIHAGY. RH/

Q' HPBEU Z HEHP H VR RXUNRZ GEIH WHI LWWARP S0 \R UHFHYHDOULZ RWICGHW/ESSURYDORUDRQHD 72/ DUADWURP WHB 6%) ,Q ZHP DIN-GRUINLIWV
GHDYHY \RDPXWRP HUB GHDYHIQ) DOGIOLQ) \WHILWWD 72/ DURDWDN & DB/$ W) RFHEDHDYSOWR RAUFRQMERW WK\KH' 2 DGLO- DAY ZHGHYHHGRU
VHRQG DA WKQGHMALY FRQEANVZ KHS JLAOW 3UP HSURIWP  DOR \XSSRWG RXU- XCH |@WKWR RXUK\ BUGK GRIH HPRMF G-P RQOXDRU

 MWIURZLQ) 86$) LMK BUGSRZ HWIQ/DIGDAREP\ LQDYDIRY Z HOYHDIHERXUH MY DURDVEDNRP R DEHMNHDBDY , QWHKP P HUR ZH
SOMASDMGLIQWKHS 6$ ) 15 HROWM) RUH3CALLF 35()2535&  H HAVH \WFFHAMX® G-P ROMDIY RXUBXSHEBRP  DARERP RXVI QIKWMKERER)\ GIJLQ) RYHJ

P LOVR DARGRP RAVRSHIMRY, :  HARQMMHWRZ RINRQDARGRP\ SIRIUP VZ LK WHS 6$) $ GAWRIDDM ZHDMHZRNGQ) ZIW/  + DUVRQGYHIILQ) RUSDIRP \R
DEGAW RSSROMQMA AR \HODU R WRUGH HOMH CBSTFDARYY - XWAKUHHP RQKY DMIDGRXGAQ) WH DA WARR-BWIQG FREDER DARQZ LK/ + DU Z HFRQGAAGWHI LW
I QKWR RAUNMURCHHBRME DARCRP RXVO 72/ DRI KHVKFFHMXCE ( ) 2 53% & H HIVHSRUMRY/-RE\ \RFRP SHMIRUIXSFRP LY ' HEDWRW HWR ' HHQHSWRIUPV ,Q
DEAURY RXUZ RINZ WK GH HOHSDNGHY FIRIQRP IXMHIQMUDNRQR DARGRP RXVFCSIEMIAYLQR RXUFRP P HADCDUA L SIMRP

" XEDL5RDG 7 WDQWSRI XWRUW

Q -RA\ \JQHEDGH LQWHDIBHP HOAZ W XETMV5 ROG DG 7 DRSRYE XKRIW 357$° ROXGK QUMY LVHYFHVIQWH( P LLDM 7 KHDIBHP HYBRYIGHY-RR\ Z W
WHH FOMYHUIKVWR RSHIDMOUMY LVIQ' XELLIRUM \ HOWDQGVHRXUDYDUHV R \KSSRWURP \WH57$  L(FOQQ | LQDQADCP HKOQWP V | RUHQN DOGP DMUQY R \HYLFH
RSHIDMR/LQ' XELL

) XUAUHO DUNH/2 SSRUMQUHY

* HEHIHYHWHH DUH RSSROMQANA/AR DEEUAN P DINHMKDADUH DOEFHAR RUFRHP RELOW EXMCHW LGFOQQ) GHIYHY DOGEIMPEY FRP P XQEDIRY DQGHP HIHR HYFAH
: HPD. P DNHVHBRAQYHXR HMVR D HMKHHP DINHADERHGAH/RYHMP H

: HDOR EHIHYHWDAGHYHBSP HOVLQDGYDIRHS | QIKWARQURY EDAMY \WWAKQRER L DG DIMEDAYHP HARG/R HIHJ\ WRUDIHFRX@SKDYHDP HIQQI XCLP SCRARQRXUFRH

P RELOWV BXMQHW $ GDTFHS QI KWRRY LFOGQ) DEAWRIDG SGWDAMV | HDXUA/DOG LOWP H 1XTD DARGRP RXVI QIKWP D DERZ. XVVR GUYH GRZ QFRWIG BZ HJ
FXVIRP HUSUA.Q) D/Z HIDYUHIHYHRSHIDARDOFRQAELQVR \FDIRY RANHYLFH , P SURYHP HWLQEDIY \WKQRE\ RUDGMODAYHP HKRG/R HHJ\ WRIJHP D DIBZ X\R
LFUDHWHUDIH \SHH5D0GRUSD GUGR RXUYHKLFGY GIP DNFDD H SO0AQ) WHWDQIHR WSVOQGXVH FDHY/Z HFDQVHYH

: HOHLQMANY DG Z LOFRQMMHVR LOYHAMRDADLEDED LOWHHDSDAR HQKUHWDAZ HOHZ HDSRUMRGHS\R FLSMHWHEHH IWR | HIGE \WHHQZ GYHBSP HON ) URP
WP HVRWP H Z HP D VHHN VR SON@HUZ [\ RUDFTXLUH Z KHQDSSURSUDAM FRP SDQH/WDMDYHSURGAN SHYIRQGHD DG WAKCGREILHAKDWFRP SBP HYWRXUWDMILE GLHANRYD ) RU
H OP S®! Z HEHIHYHWDARKHU XAMHWAKCRBILHY \XAK DVK\ GURIHDI XHCFHTY ROVRIG WIAMEDNLUHY KDYHWHSRAQIMOR ST DQLP SRUIONRBILQGHDERY] LQ) | @IKWOWH
GIHMP OGP D \VHHNRIQMHNQRUGHHES WHHRSSRIMQWAVD/WH OIMH ,Q  ZHOFTXWG+ )/ < ZKIEK 1Q OFFRP SDKHGWHZ RV LIMBLERME | QIKWR
DANXGK GRIHY SRZ HHGHBRAME DLUADIW, Q XMQ) DIXHIFHIM WP GALIGHGDGEXOR + )/ < Z HKFFRHAMX® 1GZ DK GRIHD HPRME G-P ROMDRUEDFGRI R
RAUPUHAIADVELIQP RHWDD  PLOV$GAWRDD 1Q  ZHIFTXUWGAHEMQDIMVR WHDARGRP\ AYMROR ; Z1Q) ,(F DQG\WHIFTXUHG\WAKQRBI\ Z D/
EVHNXH® XHG\RI® DIXD® DARGRP RXV&HAD&DDYDQRYH PLOVD/SOYR WH8 6 $1U) RFHVSJIO) @) H HFMH

, QMIBRAMDOS LRSHIN

2 XUNKFRHW G-BHOBYLQ SDUAXSRQ RXUCELON VR SLRMAWRXUFRUIH\WAKQRBU\ DQGLQMIBRXDCELRSHW 7R HABEQK DOG SIRMARXUSURSUHEL WKW Z HUHD RODARP BQDIRD

R LQMBRNMICSURSHW WKW HJ - SDAQNV SDAMATSSTFDARY/ WGP DUV FRS\ WKW DOGWIGHVHWN LFOGQ) NIRZ KRZ DQGH SHWH DOGFROMFW HI - CRHQH
DIUHP HOV
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FRQ LGN BGARQ GMWFBRMUH DI UHP HOVZ W \WKLLG SDIHY HP S HH DG FRQAERRUGMVRBRXUH DG LOQYHURQ DAL P HADI UHHP HQWV DG RKHMP LOUFRQAERXDOUW KW

$VR -DOOY ZHKDHRYHU  IWXHGRUDGBZ HSSDAQNV R ZKIFKRYHU D8 6 1OV DGR SHIAQ) SDMMNSSTEDIRY/ R ZKIEKRYHU  DOUHS 6
APV 7 KHSDMMERWWRIR LVSUP DUO WHDMVRED 72/ YHIFBIWAKQRR\ D68 $0 CHIDOUGHKOHWAKGRBI\ : HUIXOWD | LGISDAQAISSIEDNRY/ DG RP WP HWR
WP HOFTXUHSDAQNI URP \KLLG SO

2 XUSDMVIIQIVICFOGHRYH)  IMXHGRUDERZ HSSDMQVDQGRYH)  SHAQ) SDMADSSTFDNRQY UHIY) \R RAUDUA DWW DRKIWWRMUH SRZ HWNO CRRAVIFY HHJA
RUD) H DG GMMEXMRQM AP V 1 QI KWHRQIROX WP DIGM WP URMAHR  D/Z HODY FHRQ DEAWRDCDUA D WARQ LIXUDNRQY DG WHKRBRILHY $ GAWRID® Z HKDYHRYHU
MXHGRUDERZ H5 SDMQWDGRYH)  SHIAQ) SDIMMAZESTADNRQY UHIWG R CHUIDOWGAWKDUHWRKORBI  \XFK DV GHADQGLQ UDXKRXUH X DARQ URAMY DU LF

FRRAMDIRY UGKDUHWR \& DUH DESTFDNRYY YHWERWCY UDXUKRXMUH DG D@ FRP SXWMMFKCRBILHY

2 XU&RP P W HONRKDYLQ) D3RIMYH, P SRV

% GYHBSIQJ DQH I LFHOADEHBRAME DUADVZ WK QR RSHDMY HP MR DBZ QR RREUQNIE P XOSBI BHEX QDR GMI GHB\R HKOGH\O KV Z HEHINYHZ HAOQKHS
WBFHFRY HARQLQAMHYZ KIBDBR BBAQ) WHWIQSRIBMRQVHRRLY HYLLRGP HOBOP SCRAV - HOWHEX@IQ) DGHAFDAMEZ RN RIFH\R DFKLEYHWMLY JROCY KIBIDP 1Q) \R
DOKHUHVR EWSUIRA-V LQUMN DAHXP HIMP 1\ DINRQ DG FRSRUDMJ RYH(DGFH

2XAOGR ' LWHARYDOGP DL HP HQMWMEP RYHYHFHWHFRP SO0 fV/VADAD\ DOGSURIUP VDV IWHIMAR FRUSRUIDMUASRQIELON \RSLFV $ VWKHERDLG GYHD\MV\SHALLLFDID
LFOGVRXUL RP LD DUG&RSRDM* RYHIDIFHERP P WWHDQGWHERP SHODMRQ&RP P IMKHR RAUMARDGR ' LHARY 7RIFVUIIQIHIURP WHE&RP SIQ WHMURP HIED
[P SCAMBIBOAP DI HP HQADQG Z RIN RIFHGHYHERSP HQAVDQG FRUSRUDMJI RYHCDRH SR/

2 XU) RAXVRQ6 D HV DQG 6XWELCCE®IO DX DRMUQ)

: W \DHIV D/DFRUHYDOH Z HHP SKDM] HWHLP SRUBGFHR VD HIV LQHYHY WIQ WDAZ HER 7 KIVLQROXGHY DEKHIHFHVR D HIV XGBY EHWBUIRNAHY DG ARP SIDGFHBEB/
( YHY HP SBR HHLVBGHGLQWKHVO HAV SRIFLHY DG SURFHGUA AWDATUHUHBYDQAR\WHUURB! DG Z HHIFRXUDIHOWHP SR HAAR SOMASDMIQFRP SDQ. Z LGHVO HIV LQMDIYH/
LFOQQ) SDMASDI LORXUGRY SXQUYH\D HIV BERWY SIRIUP \RIGON KT DB/D0GBHBAHUMY ( P S HVOHUP LQEHGWDAYHY RHLYSOWR \WHVOHV\MP DG
Z HIRGGANH XOUDXAWZ WKHIRIOR HOKUQY SURSHAMD HIV SURRHGXUAY DIHEH.Q) XVHG DQG\WWD/KD] DUGLGHMLFDNRQ DG UM DAHAP HIAG RUP DRQLYEHQ) FRIBRMG
DQGORRGROLODWP HY DG CSSURSUDMP DQH)

2 XUHQILGHHIQ) DOGGALI QWEEG/DHGAMIQHEZ W \WHIRDOR . RSHDIY LQDVIH H I LAHAMKWELTE®! DG FRP SIOQAP DQQH DG HIFRXUDI HXAR EHODEHYLQSXIXQY
HOMURGP HQBD | WHED SIRGANRQSUIRNAY 7 KWV GHP ROMDMGLORXUHHI\ OJGZ DAMP DI HP HOMBURIUP V 2 XUBXWELTELON WP Z RINVFEBRHD Z W RXURSHDI)
XQWDQG) CAONAMP VAR P HDKHRXUHHI\ FROMP SR [GHOM UHBAIRQRSSRMQWA/DQGLP SBP HMMHI HIFHR P HDXUY : HWYH\R\RXUFHUHIHZ CE®!
HBRMFALW | RUDEBUP DY | CFLOWAVIQWHP RAVRWAH | HRARYHP DOGH | XUKHUUHBAQ) RXUP DA CRXUCY [P STFW,Q Z HIGRU-DHG RANRIDHIHZ CEGIHDRMAW SURRXUG
B Z KGIMIQI LFOQ® (RBDICQ) P DX DRMUQ) FOSCAW $ GAWNRID WHHWIP VDR Z W RXU( QNMURGP HABDH HIGK DOG 60 HIV WP HOKUHSURSHUKDORIY) 06
A\SRDCR RXUP DX CRMUQ) P DMIDYLGFOQQ) FOUERQ! LEHU \SHNEDIWLIHY DOGHBRURQE Z DAM $ VR DG SRGRNR) RSHIDNRQYKDYHVFDBEG Z HKDYHFRQIXHG
R UR FOIRXUDLAUD WEDARLIEY DQGDQ  FOUERQ! LEHNADSVIUH U FOGLOR LGBV RUKLI K VHIK D 7 KRHSURILEP VOEBZ. XVAR\UP @HRXUP D4 CRMUQ) @/
WHBAHKD] DLERXVZ DAMSURFHMQ FRWDQG BBAHRXULP SCRW

6RADODQG + XP D& CBMIO

7R OAKIHYHRXUIRICR HIEQDQ) WHZ RUES\R FRIGHAWDXRUDOGP RMHDUO Z W WHSHRSGIDQG STRH/AKDAP DIFUP RWNZ HZ LOIGH-G\R DAEPAIGG BABQHP SR HA/Z WD
AYHYHVHNR WY DG SHYIS-RYHYDY/Z HIUWRZ RAUBXMGHW 0 DQ R RXUHP SR HVDHGFDMGLQKLIK® FRP SHMYH@ERUP DN , QDEAMRQWR FRP SHIMYHFDK EHH LW
DOGHDAW FRP SHODIRQ RIHIQ) HP SE HVDFRP SHIIY YIMRQ DG CORSSRMQW R SRAYHD [P SCRARHURRP P XQUEVLYDNA SDIWR RXUMMDAD\ \RJURZ RXUZ RN RFH
$ GARIDD Z HIQMMQWHFRP P XQUAYZ KHHZ HRSHIDM Z W SURIUP VHIENQ) CFFHMELDN HOFDMRQOIGWIQQ) 7 KLYKDYP XBEBIEHH IWLGFXGQQ) BIRIGHIQ) WH
WK R G2 \WAKQRBILEVAKFK DVHBRME DYLDARY LP SURYLQY) [ DUHIHW/ QG CFAHBBRHWR RSHIDMLQFRP P XQAY H WOEQ) RSSRIMQWAAR XQEHIHYHEFRP P XQUHY 06
GYHBSIQ) RXUIXUHZ RUN RIFH 2 XUP DQX CRMUQ) CESUHQIAHSURIUP 1Q
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RXU0 DU &0 RQDEGDNRYSURYLGH SDGWRIQQ) RSSRWQWHY I RUQAYIGOY Z 1M (R SURUH SHIHFHWR SUHEDUHWHP | RUIXOLAQY) FOUHHY LQCHIRVSIFH P DX DRMUQ)

: HZ RNG@H® \R FW-DMDZ RIN HMURP HOARDAYZ HBRP L | RUDED:  HSURYLGHHTXOCRSSRWMQWAY| RUIURZ W \KFFHW SURP RIRQ GOWIQ) DOGGHYHBSP QA H
HFRAUIHHP SB HHHYIDIHP HOAKURXIK DYDUHV R P HAKDQWP VIGFOXQQ) \HP LD DQG SIGHOEWRXAWRQYZ KHMRXUHP SE HAVFDRJ DRMHUDQG GVPXAWARSIEVAKDATLA
LP SRUBQAR\KH-P DQG SURYLGHI HHEDRN RQKRZ. Z HFDQEHARUNXSSRWWKHUI URZ W DQG FOUHHUGHYHBSP QA HOUHI REXVHGRQEX@Q) \KSSRWFURW DDALP VOG
LAVGOY HIXUQ HYHY RHKDVDYREH DQGWHDVHIFK RKHUZ W UASHRW

$VR -DODOY ZHKDOG H> SR HV 1 RHR RAUH SR HVDHUWSWHHMGE DOERUXQRQ : HEHIHYHZ HKDYHIRRG UHDMRQKLSVZ W RXUHP SR HHY/DQG
KDYHQRW SHIHR-GOQ LQMIXSWRVR RSHDIRQYY GHWR QERUGMI UHP HQWV

&RP SHAIRD

 HEHIHYH\WDAKRHSUP DY VRXUAHV/R FRP SHIMRQ RURXUMHYFH DUHJ URXQG EDVHG P RALOW VROWRQY RHUHD 72/ GHYHBSHY RSHIDRWY DQG GFOUHI LRQBOCRXP BHQWV
DURD WADIWWNANAY

: HEHIHYHWHSUP DY | CARWAKDAZ L@BUYHWFFHWIQWHS $0 P DINHACFOGH

WHSHIRP DIFHR RXUHD 72/ DILADWHIDMYH\R ERK FRP SHMYHIHD 72/ DURDIQGWDEWRDCOUAD W
\WHOELOW \R FHMA. \WHDOUAD WG B LQVHYLIFHRSHIDMRQYLQDWP HY P 0OgHU
\WHDELOW \R P DX CRXUAH | LFHQ® DAFDBH

\KHCELOU \R VFDBIWHVHYLFH DGHDXOMD \R GUYHGRZ QHIG XVHUSUAQY)

\WHCELOU \R FCBMUHI LUXAP RYHUDGYDQIH L D))

\KHDELOU \R R | HVHYLEHY DQG URM/AKDVBURYLGH DCHNXOM YDOH SURSRVMIRQ| RUSDAHIHY

\WHOELOW \R GYHBS RURKHZ MHFDSMHWHEHH IWR G WHHDIRQWAKRBIHY DG

WHCELOW VR GHIYHUSURGENV DQG VHYIFHAR DKLIK GYHOR TXOIW UHITELOW DG\ HV

: KIBIWHHDHA T HHQNDMGS CESSURTFKHAR YHUIEB GAULI QY DG EXMHN P RGHY Z HEHIHYHWDNRXUDLUAID WG YHWADD  LQMN) UDMS DESURCRK R T HWHJI WD) WP
SIRGHRWR FHIN - QG SURGHH WH ERAZLURID VWR VHYH RXUPMRP HY/ DG LOWWD WP R HWHI XQ@YDOXHAOIQI URP GAYHBRSP HWKURXI K RSHIDNRQY

H + + +H+ +H+ +H+ +H +H
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WP $ 50N) DRRY

, QWHFRUHR FRIGANY RUBMGHNVRSHDIRY ZHDHH SRHGWRDYOUHIVR UMY $Q R WHUMWIDRRLYZ HGARIEHEHBZ KDYHD! HRAMSG RUFRX@S P DALIDE DEYHIHD
DIHARUBMGHW [LDADCFRIAMR) BMXOVR RSHDIRYY DUGELDGG 7KHP DINAMBUFHR \WKDUA/R RXUFRP P RQUIRANFRX@S GHRICH SRWE® \LIQULFDQ® RUSHP DGHO®
L RHRUP RIHR \WHH UMY DG XGRHIBLQIAYRAFXY & HIBLQWEMP HONLQ? 51W) DRRY  DUHIRZ DUG GRAQ) WIAP HON 6HH2 6S-ADOL RMS HIDAQ) ) RZDUG/ RRNQ)
GBNP HOV

5 IM\V5 HDMG VR 2 XUYeXMOQHWDQG , QGXMM
&HONIFDWRY 5 XM

: HP D BHXQDEGIWR RAILQ UHBYDQAHIXOWRY - DSSURYDY | RUWHARP P HADT DIWRQ R RXUDLLRD WRURSHDIRQ R RXUP RELOW HYFH HWHULQ \WH8 QNG 6\ RULQ
IRHIQP DNV

7KHFRP P HADD DARQR Q. DURDWIQGWHRSHDMROR CQOHUDOP RELOWN VHLYLFH UL FHUSIQUHI XDRLY  DARR ] DR DQGFHWIFDIRYY LGFOQQ) 7\ SHEHWIFDIR)
SURGRIRQ& WL FDNRQ DG DO UFDUHFHWIFDMIMXHGE. WH) $$ XQGUBOW  ZIW3DW  RSHDMRQASHULDIRY :  KIBIZ HKOHUFHYHGRAUBOW  $ LUSDUIHJ
&HWIFDMDOQGOQMASDMEHQ) CEGMWR RAEIQWHUP DQQI BATXLUHG DAKRU] DARQYDQGFHWIFDIRY Z HP D BHXTEGIR GR\R ROWHWP HICHZ HSURWARUDATD

&LUPXP WIFH/RANGHR  RAUFRQUIRCFRXGBGHD WHUHFHSWR RAUMXULHG FHWIFDIRQY ) RUH P SB1 ) $$ Wl LQ) G-BHI5/ LO@LI HSOWRQWWH DQOXCCCSSURSUDIRYY
SURFHWDQGWH DI HR v DEL AW R UABEQDQG UHROAVN | LR HQABARXUFHY Z 1\ UHBYDQW] SHIHIPHDQGH SHUNWH ) DIOUHR SDW DQ DQQXOCBSURSUDNRQ BLTKDYLQWHSDWV
UAXERGLOWP SRIDY JRYHIP HINKXAGRZ Q/ $ I XMUHKXAERZ Q RUDIDOWHE. &RJUAMRSDVID) $$ UDAKRL DARQELED RUH \WMRQ FRXGCGHD WHX®GP INQ) QG
FHWLFDIRQSURFHY $ GAURIID UHFHIWRRXVRQUHBAQ) WHM] HR WHIHEHIDY RN RIFHFRX@G QHIDYHD 1P SCRARHDYD.OELON R BARXUAHVZ DMOQWWH) $$ Z KIFK FRXGS
GHD RAUSIRIBWARZ DB/ FHWLFDAR)

: HOUHDOR SXAKQ) FHWIFDIROR RXUDUADIIQGCESURYDOR RSHDMRXUMAYLFHVIQRMHUFRXQMEY : KIBIP D) R \WHHFRXQUHY KDYHHWEEDWKHGE SURFHAAY| RUYDICDY
DWSHFHWLFDMMK-GE WH)$$ REHY K DAKHE $ ( IHGHYHBIQ) Q. SURHWAR GYHIIHRXUZ RINZ W\KH) $ $ DG SURVIGHDSD | RUDSSURYDCR LQUIO
RSHDARQ/AKDNFRXTS SUHAHEHWSHFHWIFDARQLOWHS QAMG6VBMY 7 KHUIX@RY DI HFAHYFKOLIHG Z WL JUDQIY DSSURYDO RURXURLUAI DG RAUMHAYLAHVIQRMHUFRXQMHY
PD EHEWAMRP D) R WH\DP HIXQAQ) DG QI UMDY IMAQWHS QUWGE\BIAY $ GAMRIID SXKQ) FHWLFDNRQ DG RSHIDNRQ/RANGHWHS QAMG6\VDM/LY
\XEMAAR DEAWR O LFXGAQ) BIXDARY UILP HAKDAP D EHGW I CP LADARXVRUP D KDYHGWH SHIHIFHIQFHWA L) DOGOBSIRYIQ) G DOGQRYHIOWADIW, | ZH
IDORRAEIQD) R \WHUNXUHE DAKRU] DARQYRUFHWLFDAY RUGRRLQDWP HY P OQHJ RUDQ. R \WHHDAKRU DNRQYRUFHMLFDAMYDUHP R LHG \KGHIG-GRUBYRNG
D\WJZ HRABIQWHP Z HP D EHXQEGIWR OXGK RXUFRP P HIADOHYLFHRUGR \R RQWHWP HICH/Z HSURMANDQGP D KDYHDQDGYHYHLP STAMRQRXUBXMCHN | LQOGADD
FROGURQDIGUHAKXOVR RSHIDMRY/

5 HIXORY DXWKRIMH/P D QVDIUHHZ W RXUYLEZ. \KDAQWMI UDINQ) RXUVAIMFHLQR\KH 1 DNRCDCS LVSDRHE\ WP LY SRMEBIZ WRXWAKDQIHAR H MM IHIX@WRQVDQG
SIRAHGAWH/

7KHHOHDQ®P B-UR H MY QF V U XOMRQY DG \EELB/AKDAZESO R RAUDLAIWIGE RANHYIFH LFOGQ) WIEDLB/AKDAZ HHERARUIWLED LOME-G\ROSSO \R

H 72/ DURDWRUDMY LVHYIFHY :  KIGIRUDURDNWIGE RANHYIFHOHGMIGHS DAIXGK R RSHIDMZ MMOQWHH Y 8 6 WIXDRY [UP HZ RN \WH) $$ RURKHU
UIXDRY DAKRIMEA/Z MMOQWHP DNANIQZ KIFK Z HIQMG\R RSHDMP D GMIWHZ MWV YL Z KIFK P D SURKIEMABMMPAVRUGHD RXUCELOU \R @XHK LQWHUHBYOOW
P DUV, QDEAURY 0 AKOQHARWH1 $6 DVDUAKOR SUYDIY DNRQRURKHE [VH FRXS LGRS DHKHFRIVVR RSHIDMRXUNHYEH ) LOD WIXDRY DARRIME/KDHIQWH
SDIMDQGP D LOWHI XWUHLOQNRGFHFKDQI H/ASHAL LEDI \R DE3ANVKLIK YROP HI QI KWAKDNARXES GHDN RXUDELOI R @XGFK RAMHYLFH DG KDYH DQDGYHYHLP STRARQRXU
BEXMGHW | ((DIADCFROGWRO DG MXOVR RSHDIRYY

, | EXUHADLLWVSERH UHI XOWRQY DUIHCQRAP RAHHG R LQRUHDVH DLUMWD | LF FESDRW . RXUBXMCHW FRX@ BH\XBWMRVWIR FROMGHDE®I FDEDAW @P MRV

$ | DOUHWR LGP DHDLE | LF FOSCAW LOWHDWSTFHVAYIQ) NA. P DNV LFOGQ) DURXQGP DVUDLSRW FRX@S FUHDAMFDSCAMW TP WIMRQY/| RURXU XXUHRSHIDNRQ/ DG
FRX@SKDYHDP DMUDCDGYHYHH | HFRARQRXUBMCHY : HINGHARVIQWH $ 6 DOG\WHS LU7 WD IF &RQIRD3$7&" W MMP \IXFK DV RAGDIG SURFHEXUY DG \WKCRBILHY FRXG
WAXOVQFCSCAW FROAMDQNGAUQ) . SHINWDYHOSHURGYRUDGHYHZ HOMHUFRGEMRDY UAKXENY LQGHD VOGEAMXSNROARRAUNHYIEH :  KIGIRUDLUAD WY GAMIGG\R
RSHIDMLQWH1 $ 6 XQG-UH MY KBV RUBXMQHNDAFDIBIZ LEINHD UNXIUHDYSIFHOBFDIRDI RUS $ 0 RSHIDNRQY DG FRXG UAKONQ U XA FKDQIHY 2 XUTELOIV \R
REBIQWKI | LFHQATFFHAARWH1 $ 6 RO FRP SO Z WK DD W XDRY FKOQ HYFRXGLGRUDHRXUFRWDGG SUAQ) R RANHYLFRY Z KLFK FRXG BHEFHG-P DG OUGKDYHDD
DGYHYHLP STRARQRXUBXMCHW [ LCDADCFRQBUMRQ DG UAXOVR RSHIDIRY/
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&KDQIH/IQJRYH.CP HONHI XDWRQ FRX@S LOFUHDHRXURSH.DI) FRIWRUH WG RXURHMYLFDIRQ WP HICH

$ HIRSFHP D4 CRMUAY DQG DA WRSH DRLY DUHVVEMAAR H WOLYHUHI XORY QG G0 DO HOWMWDALYRYH LI QU LFOQWRP SIOFHFRWV , Q0 D WH) $ $
GHAGG\RFHWA H 72/ VXQEHMHE SRZ HIHGO W DI LFDARY UDKHADQH MY 30W BN HQWVIRUL RIP DOSDMIRY $ WSDQH 7KH) $$ 1100 HE\WHUHBYDQV
RSHIDMRDOUHI XOWNRY/ RUBSHADD) HAHIDDS YIDARQS HIXDMRYY 36)$5V  IRUH 72/ DUADIWQ2 FREHU JKH) $$ UIDAUAIXURHUP RALLFDARQVR RXUH LM *
FHWLFDARQEDLY RULL \WHHDHRMHUW-IXDRY  FOQH/RUIBYMROARWHE) $ 5 VRURKHU XDNRY/ WY FRXGSGHID RUCELOW \R RAEQWSHFHWLFDIRY DOGFRXGGHD
RXUCELOIV \R @XFK RXUFRP P HIADCEDAHI HNAYIFH

7KH' 27 DOGWH) $$ FRXTS IAXHDEAMRDOUH XOMWRQ/UHIDY \R\KHRSHDIROR RXUCILAUD R XURHUBYIVHH LAY UHTXLLP HOMKDNERXQS BN\ QU LEDQVY

H SHIEWUV XA LQDEAWRTON HVR FHWLFDIRQ DYZ HODYLQRUDHE FRWVI RUXY DG RXUSDIHIIHY $ GRNRIODY V U XDWNRQY W HYDQG DL SRWDM/ DGR H/
KDYHEHHQSURSRHGIURP WP HVR P HWDWRXCE\LI QU LEDD® LFUDHWHFRWR RXURSHDIRQY RUUHGFEHWHGHP DG RUDUDYHD, | DERSAG WHHP HDAXKUAYFRXGEKDYHWH
HIFWR UDMCQ) | DB WBAQ) BYHXHDQGIRBDIQ) FRWV Z KIFK FRXTS KDYHDQOGHYHLP SCRARQRXUBXMCHN | LOGADCFRAWR) DG UAKXWVR RSHIDIRYY

7RVHIDUADQSRIBNRQVAYIFH/LOWHS QUMG6\BMY Z HZ LADBRGHHG' 2 7 DAKRU DARQR WH\DBIR D) FKOWWUI @IKWOQGE \WH F-DAMIGAKDUQ) VHYIRY 7TKH' 27

1 XUKHUSUAAUE WBEDG/| RU P RY RMHAWQIV DEYHMNIQ) WANAABH XQB/ EDJIDIHACELON FRQKP HIGVFRXUAY PP HAVHYEHARP P L\ HQN PXRP HUFRP STIQV
DOGWHWDQSRMBNROR SDAHIHYZ W GVCELONY , QWHIXMUH \WH' 27 P D DERSWICAWRDOUH XONRQAKDACFU-DHWHFRWVRURKHEZ IVHDGYHYHD [P STRARUBXMCHN
I.CDADCFRBUMRQ DG UXOVR  RSHIDIRY/

: HP D BH\XBWRAMR VHRXUW U X@WRQ \WDWZ LA QRIHDVHRXURSHDIY FRW

7 KH7 UDSRIBRO6 HXUMW'S GP LQMADIRY 376$ " LVUMGRUEGH RUFHIBEQR YLCDYIDARQVHRXUM P DY LFOGQ) \WHUH XDNRQR  DUFDUHYAWDARSH DMXQEU30W
R WH) H3-OCS YIDARQS HIXDNRQY/DVZ HIDY SDAHY HUDQGEDI I IHVAUHIQ) DV8 6 DULSRW Y-FXVHZ HOUHLQARGAQ) DOLQCRYDRYHVHYLEH\WDARSHIDAV | URP ERK
DULSRWWOGE YHWMERW WHVERXUMY B XDRY \FKHP HWDIZ LODSSO LV XGFHMEQ |, | WH7 6$ LP SREVEXUEHRP HVHRXUMY BITXLUHP HOVRORXUVHIYLERY WARX@S WHGXFHWH
FROYHQHIHR RAUMVHIYEHI RURKUPXWRP HY UAXANY) LOGZ HUGHP DG DQG KLI KHUFRWDQG KDYH DQ DGYHYHLP STRARQRXUBXMGHWY | LDADOFRQEUMRQ DG UAXAOVR
RSHIMRY/

- HOUH\KEMPARMUMQIHO/S 6 H SRUINDQGLP SRUWRQRRODY VDQGUHIXTMRYY ZKIFK P D FAKDQIH : HP D\ EHXQDEGIVR FRP SO Z W \MHH@Y VDQG U XTMRQVRUS 6
JRYHLOP HOMFHQUQ) SRIFHY RURVHRXUHUHTXULHG DXKRU] DIRQVLQ D\WP HY P DQGHU

2 XUBMCHNM Y VEMPAR VM HYS 6 P SRIWIIGH SRWRQIRODY VDG UHIXDWRQYDYZ HODYHRGRP LF\DRIR)Y O VOGG B XOMRYY ©  HOHUNXUHG\R P SRWIG

H SRVWRXUSUIRGEN \R\E DUH \WKQREI\ DGVHYLFHY DG UXQRXURSHIDIRQY LQ\WHS QUMG6\BIMY LQI XTFRP SIOGFHZ LW \XFK O VDG WHIXDIRYY Z KIEK P D LFOGHWH
([ SRS GP LQVADIRQS HIXTMRYY 3($5°  WH, QMIDIREIOY WD LFLQ$ WP V5 HIXDMRYY 3,7$5°  DOGHRIR LF\DRIRQ/OEP LQUALMGE. WH7WDXKY * HBOWW HOW
211IFHR ) RMIQ$ WHNVERRD32)$ & 6P LMUMY VIP STAMRXUBXMCHNVLQRMHUMUMGRIRDY 7 KRHWEGH FROURY SURKLEEMUMAMPARUUI XOMRXUCEOV\R GUHA® RU
LQAWA® H SRWRUNDOM HUFHIBQKDLE DUH \WKQFDOED \WKQRBU\  \R\ZDUH ROVAYLERAR FHBIQ FRXQUHY COG\WUMRUHY HM¥Y DOGLQAYIGOY QG| RUAHMIQHXG
XV || Z HOWHI RXQGWR EHIQ YIRDINRQR \KHH@Y. VDG UH XOMRQY IWARXES KON ALYLODQG FUP LCDCSHIOWY LFXAQ) WHERWR H SRYWRULP SRYBUIMIGIHY G-EDP HON
DOGUBAIIRIDOKOP © KIBIGRHR RUPXUIHOARMKQRBILEY UNXUHXVAR P OQEQDUH IMIDMROXQEU, 7$5 ZHP D BHFRP HKEMPAR, 7$ 5 LOWHI XU

3XUXOQAR \WHHWDEH FRQURODY. VDQG B XOMRY Z HIVHUWANXUHG TP RY REHMAQIV W L GAMP LGHWHSURSHUCFHMQ) MUMARNRQDGH SRVWADWI LFDIRQR SURGEW
\R\E DHOQGWAKGRR)\ OG5 1L RARIQIFHRAVRURKHIRP VR DAKRU] DARQWR FRIGANRXUBXMGHW 7 KRH XU HOVMLGFOGHWHGH-G\R JHABHIP WMRQWR UHBDH
FRURBG\WKRRI\ \RIRHIQSHIRQHP SB HDXERM-U RHIQSHIRY &KOQJHVIQ8 6 \WICHFRQNRODY VIGG U XDIRYY RUUHFDWI LFDMRQ/R RUSIRGENVRU
WRKQRRILY P D BMMPARXURSHDARDY 7 KHLCELOI R VHRXUH DG P DQBIQGHAHADY  CFHOHY DGG RMHUDAKRL DNRQYFRXCE QHIDIYHD 1P SCRARXUCELON R FRP SHM
\KFFRA X RUR RSHDMRXUBXMCHNDY/STEHS $ Q FKOQHVIQWHH SRWRQURCUHIXOMRQ/RUS 6 TFHQUQJ SRIR \IKFK DAKRHQHHADY \RLP SBP HY/8 6

FRP P AR HQVAR P XGMDMDCFRQARCUHILP HY/ P D UAKMPAWRXURSHIDIRQY * LYHQWNH.J U DABVAUHNRO\KH I RYHIP HOAKDVIQIALGY RUGHD LQJ VKA DARRU] DIRQY \KHHFOQEH
(R DWKUIFHZ HZ LOEH\KFFAM XAQRXUN XMUHH | RIWR VHRXUHDOGP DQEQGHHADY CFHQAY UIMDARY, RURKHUU-IX@MY CESURYDYZ KIFK P D KDYHDQOGYHYH

[P STRARQRXUBXMCHN | LOCADCFREAWR) DG UAKWVR RSHIDIRYY

* GEDOAMDCGHSRIAHY LOFXAQ) \BUl TV FRX@ DOHIHD D T HRNRXURSHIDINRQY

7KHIGEDOHFRERP\ KDVUAHO® \HHODUMHLQWEUI VDG RM-USURKRRYHWEGHP HDXUWY ,Q \LJQUEDQAY. OOGH SOQE-GVBUIVZ HHLIP SREGE. \WH8 QUWWGE\BMY DG
UHASURFDOMU | VZ HHLP SRHGE R-UFRXQUIHY 7 KEVHBLL TV



7OEBIR &

KDYHOSSOHGWR DZ LGHWDIQIHR 1ILQMKHGIRRG/DQGUY. P DAIDY , QVRP HFDAHY WHH\BLLVZ HHOWMISDMHG P RAIHGRMASHIEHS P NG WAL LEXOWR SOQ! RURUSHERW
WHXGIP DMLP SCFAR \WHHVBLLTY | QUASRQH\R\KHS 6 LP SRUHGVBLILIYVDQG RMHIHRSRIWFDCHYHON \RP HFRXQUHYKDYHLP SRUHG RAKU DMIHGWR LP SRVHUHASURFDOSUL IV
H SRYUAMIRNROY DG RK-USUIRARRYHWIGHP HDXUWY ©  KIBIZ HP DO CRXUHP 0Q R WHFRP SRHOVI RURXUDLAUD WOQWWHS QUMG6VBIMY/ RUMKSSD AKOIQG-BHIGY LQSOW
ROFRP SRHQVOGUY. P DAY CFTXUHG T URP \WLLG DLWV \KSSTHY CRURWWHJI GEH SDUNAXOLD Z LW UASHAAR EDIWLIHY DQG UHIDAGP DMIDY :  KIGIVSUL I VKDYHQRKDGD

P DALIDCIP SSAVRQRXUBXMCHN | LOGADCFRAMRQRUUAKOVR RSHIDARQAR COMGHRWHIP LWMGVAIBIR. RUSURRIVSHP DO CRMUQ) DG REXVRQFHWLFDIROH | RW
RYHMP H QG VB VRURKHUUMMANRYY P SRHGLOFRIGHRIRDZ W WDEHZ DY RUSRIWAIO QABELOIY FRXGBLGFU-DHWHFRWR Y. P DAUIDY DOGRMHIIRRGY ERK I RUXV
DOGRXUNKSSTHY DQGFRXGSP DNHIVAL LEXOVR\VRXUAH AHYEQP DMIDYRUFRP SRHQVRQZ KIFK Z HUHD | RURKUSURGAURQ DQG FHWIFDIRQH | RW 7 KLV FRXGSLP SCRARXU
EXMGHW | ((DIRDCFROBWRQ DG SIREHW SDMAXOLD Dv/Z HEFILOWRVADBIRXUP DX CRMUQ) RSHIDNRQY DG SURSFEHOUAD WRURRP P HADOOH , QDGAWRY WHLP SRUIMRD
R B VOQG\KUDVR) \BLLI VKDY FRQUEXMG AR YR LQJGEDCHIAW P ONHNVZ KIFK Z HEHIHYH KD/OOR P SCRAGOQGP D FRQMXHR LP SCRARHSUFHR RXUFRP P RQ
RN

: HDH\XBWAAWR LIDS.GY RKDQILQ) DQGLQRUHMQIO® UIHIRRH@Y V U XOWRQY DG RKHUREQ] DWRQVUHDI) \RSUYCR - GO SLIRMANRQ DQGAMWMVHRXUW ZKIFK P D EH
FRW® DQG AL LEXQWR FRP SO Z W

2 XUVEDCHWEMADY FRIBAN X\ DG AWFRAYSHIRDOQRP DIRQR SDAHIHYDQGRKHYIQWHFRAWHR RSHDIMY IWBXMQHY DUGZ HZ LOGR\RIQFRIGHR)Z LK
RXUCLLASE LVHIYLRHY 7 KHHCRAYAMEA/ DUH U XDMGE. DYDUHIV R GRP BN DOG| RMI Q@Y VIS U XOWRQVUHIY \R SUYTR. CODSURARNRY DG @BNVHRXUMN Z KLFK DU
FRPSB] UISIGD HYROLQ DOGLGRUDIQI® UWMARYH

6 HYH.IOWEMY DQG | RUHI QFRXQMY KDYH I UBQMG WMGHOVH SDQG-G U KWUHDMG\R \WHUSHIRDOQ RIP DIRY LFOGQ) WHUIKAR UXHWEHBUROR WHUSHIRID
LQRP DARQDGUFHYHGRGGUERWR KRZ \WHUSHIRDOQ RP DIRQLYXVHGDIGWKIUS 6XFK @ VOQGIQ OF VOERSMGLQWWHI XMUHFRXGS KDYHSRMMDED FRY TR

UHMXUHP HQWKDWZ. RX@ P ONHARP SIDCRHRKDBILQ)

" REWRUBHV IRW Z HP D QRABH\KFFHM XAQFRP SOLQJ Z W \KHUIBLED HYRVLQ) SUYCR. ADBSIRMAIRY DG @BV WXL HW $ Q DRMICRUSHIHYHE QRO
FRP SIDQFH FRX@ UAXONQ M DINRQ DG SURFHHAQIVI DQWXVE, JRYHCP HIBCHQMYY SDRHIHY RURKHY Z KLFK FRYXGS UAKONOI LGHY SHIOWY @P LWNMGIEON RUE Y
R RSHDMRXUBXMGHW RITHNHYEHY RUP DNARXUSDARP LQFHISIQMUMAFRNRY/ QHI DIYHSXECAW DOGKOP \R RXUELDG DOG UHBXIMRY Z KIFK FRXGSKDYHDP DALICD
DGYHYHH | HRARQRXUBXMQHW | L((DIRLOCFROBMRORUMAKOVR . RSHDIRY/

0 DINFW - 6HIMFH
7KHP DINFWRUB $0  KDVQRMEHH HANEDKHSZ W SIHAMRQ &XVRP HY/P D BHUIHXRBEQAR DRSWKIVQH. IRP R P REOWV RIWRSD. RXUSLIRWRAMG SURHY

2 XUIURZ M LVKLIK® G-BHIGHYWSRQFRQXP HUDGRSIROR DQHOMHD Q7 IRP R PREWRIHIGE H9 72/ DUADWIG\WHE $0 P DN, | \WHSXECF GRVQRYGHFHYH
8$0 D/EHH IADDAKRRA/QRAWRDFSWMYGQE IRP R P REMV RUVXZ LA \RSD WHSUFH/Z HSURWAWRURUVAYLFHY WHDWHP DINHVRURXUR | HIQIVP DL GRW
GHYHBS PD GHYHES P RHVEZ © WDQZ HH SHAWRUP D QRATFKIHYHWWHIURZ \W SRMQINDCY. HH SHAMS VD UAKGMKHQ®P EHUR SRMAMIOSDXHIHYXUQ) RANHYLFH/FOQRW
EHSUGRRMGZ WMD) GIUHR AHVEIQN DUGZ HFOQRADAXKUA\ RXWDIZ HZ L@EHEGIVR RSHDMIQDSUR WEEGIP DQQHIQDQ R RAUNBLIHAGP DNV 2 XUNKFFHWLQDJILYHD
P DUNHAZ L@G-5HIG RORXUCELOIV \R GHYHERS DVHYLFHQHE RINWDVBURYLGHY SDAHIIHY I QI LFDQMP H\VDQIVZ KHDFRP SOUHGZ LW DOMEDAYHP RGVR WIQSRMBNROOEG
CFPXUDAD DX/ DGG SUHARNEDWHI HUGHP DG D06 SUFHVFQMYW Z KIEK P D | ORMDMEDHGRQDYDUHV R | CRRY LFOGQQ) JHHICHREP IE FREEWRYY TXODVR
\HYIFH GHIDRYHSETRW VO HN LAGHIN SHIFHYHG SRIMADCRUI HRSROMADCDH LODARQY RUIHIHDOGMDIN CRMRQZ W RUMHYIRRY | Z HI DOR DAERSDAHIHY GHIVHU
X LELHQAYDOHVR RXUSDAHIHY RUCFRXUDMD SUHEFGE-P D05 006 SUFHVHQMYY IWARXESP DMUDED DGYHYHD O HRARUBXMQHN | LDEADCFRIGWR DG UAKOVR
RSHIMRY/

: HP D IDFHGHD VIQ @XQRKLQ] RXURRP P HADOHXMFH

: HZ LOGHG\R DEAHWMI QI LFDQABI XDRY  SRIMFID RSHDIRID G LMINFDD D5 RKMHUPKDIBR) HYLOQR GHAR @XQRK RAUFRP P HADDHYIFH : HER QRABUH® KDYH

LY UDWIRKPMUHLQ STFHVR RSH.DMWHVALYLFH QG KK LQ UDMKPMUHP D (RABHDYDOEGIRUP D EHRFPXSIHGRODDH FOMYHEDUVE, FRP SHIYRY : HOORKDYHQRA HV
WFHYHG) $$ FHWIFDIROR RXUDUADWRURKHUATXLUHG QWSTFHRURSHIDIRDODAKRUM DG CESURYDY Z KLFK DUHHAHQMOR RSHIDMRXUNVHYLIFH DQG| RUDUAIDVEIRGEIRD
DOGRSHDIRY

2 XUSIH FHWIFDNRQRSHIDNRQ/P D' BOR UHYHDOMXHY Z LW RAUDUAIM WAL Q Z KIFK FRX@ URAXOVQ FHWIFDINRQGHDY V ) RUH 0P S 1Q) HEXDY RHR RUBP RMD

SIGRMS H SHUIP HQROSIRRWSHOUR DWW DVIQYRYHS1Q DR DFRGHAGAUQ) | QKWWY $ GRRXIK \WHCFRGHONA G QRAKDYH DL QU LFBQAP STRARQ RXAUBXMCHW RSHDNRQ/RU
FHWIFDNRQWP 1Q) DR MP LOUHYHNRFRRAUIQ) FRVHILQWP HVR WHOXEHK R RXUFRRP P HIA DOVHYFHFRX@ URAXAONQMI QUL LFDQAGHD) V
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$Q GHD LOWHILQAQ) GALIQ P DX CRMUHOGGARP P HADOWBDHR RAUDLADWZ KIFK DHR\WRH SHIHAHGE DUAIIWP DX CRMUHY FRXGSP DMIDD @P DIHRU
BUDQG BV SIRGHRV | LOCADCFROAWR) DG RSHIDMY UKV

( WRYWRUYX@HDELONVLQ VR DUHFRGHARX@GKDUP RUBXMQHN

7 KHOBSIFDARQ\MURXIK Z KUFK XVHLY Z LEOERRN WISV MMIXQEHUGHYHESP HQM HP D H SHIHFHAL LEXOV LQGHYHERSICQ) WHCESTFDIRYGHAHADY \R RSHDMWHEMGHN
LFOGQ) \KHPXAWRP HJI CALQ) DESTFDARY 7 KHVR \E DUHXQEHOLQ) WHCSSIFDMRQZ L@EHFRP SB] DUGP D FRQEQXQEHARMG HIRYRUYXQHIELOMY \RP HR ZKIFKP D
RO EHAVARYHIHE O WMHFRGHKD/EHQUHBDHG 7 KHWKLLG SOV \R \& DHWD/Z HLGFR SRIDMLQR RXUSTMRP P D DOR EHVXEMAMR HIRYRUYX@HIEGOMY $Q HIRYRU
YXQHIEOMY Z KAKHIQRXUSURSUHEY FRGHRUDD \KLG SOV R\ DUHRQZ KIFK Z HUHD  FRXGS UK QHI DIYHSXETAW DERWR XVHYRIUHYHH CFRHWRURKH
SHURUP DRHLWKHY VHRXURN LAGHW RURKFUCCELOMY 6XAK YXQHIE M/ FRXTS DOR SUYHASDMHIHY| URP ERRN.GQ) | @IKW Z KIFK Z RXGDEHYHD O HAWRXUSDAHIHU
XM DARQUDAY RUGMXSWARP P XQFDIRQ/Z MMQWHERP SIQ. HI | QIKWAKHEXGVRUSDAHYIHUP DL HIV  Z KIFK FRXGS 0 HAWRXUSHIRP OGFH : HP D (HG\RH SHIG
\LJQU LFDQMLCDCADCD0G GHYHBSP HQARXUAH/AR DN/ HIRYRUYXQHIAMMY $ Q. 1DOUHRWP HD DOGH I HAWHD BARYHDQ \KAK HURYRUYX@H IELONA AR
DOYHYHD O HAARUBXMCHN | LDCADCFREAWR DG UAKVR RSHIDIRQYDYZ HODVGHIDAYHD LP STRARXUUBXBMRQRUELIG

1 HP D\ BHXQDERIVR UHSXFHHG XVHISURQ) DADMYNXI | LRHAWR GUYHIURZ \K | RURXUVHMEH

: HP D (RABHIEGIR UBFHHIE XWUSUAQ) RYHAP HVRLGRU-DHGP OQG DEGHWQHE. P DN P HONVDQG GYHES DMIQU LFDQ® BRDGUPAOEP HUEDH : HH SHRAKDY
RXULGQMICHIG XVHUSUFLQ) P D EHP RWDAERAYHWR UHDWYHD 0 OHONRQKP HY DUGZ HZ LOMHHGWR DEGHWGHE. P DNAVDGGH SOOGRXUPAWRP HUEDHLQR GHAR | XUHU
JURZ RAUBXMCHN , QWP H Z HIQMIG! RURKUDHUDOUGAKDUQ) VHYLFHVR BHHARGRP LFDED CFRHAEGIVR DELRDIGVHIP HOAR WH SROXOWMRQ DG CESHIDR \WHPXA\WEP HYR
JURXQG EDHGUGHAKDUQ) VHYLFHY W IV DQGRM-UP HARG/R WIQSRMBIRY

5 HBAQ HIG XWUSUAQ) VG- SHIG-ONRQIFFXDMY HMP DY) \WHXQWARERP IFVR RAUDLADWIGWHFRWAGRIEQ) VHYLIEH 2 XUHKP DMV/UHD QSR XM
WRKQRB\ DGYOR-P HON \WAK D/ CHUDCDGG I URXQG EDHGDARGRP . | RXURKIP DAV DUHLCEFFXUDMUI LEQ) | CRRLYAKRK DY SURSEIR) YROP HY X\ DARQUDMY G-P DG
HIAAW RSHDMY FRIEWR)Y G-5E P HIWROP HY SIRGAIRQFRWW FRWR JRRGART OQEQ) |1HY AOILQ) 1HA HBRWAW DYDOELON DG RURKHURSHDIY H SHOAY
RULL WRKQRBI\ \KAK D/ CHUDCD0G I URXQG EDHGDARGRP\ | DONRGHYHES P DMHRUEHARP P HADD DYDMEGIZ MQWHSHIRG/Z HH SHAWZ HP D BHXQTEGRR I HURXU
VHYLFHD/ABUFLQ) \WDAMKI | LAHQ® FRP SHITXY \R EUQ) CERXVWHGFDOCHE RINH | HAVWDAZ HOMSUHERNY DOGWLYP D KDYHDQDGHYHLP SSAARQRXUBXMCHN | LQOGADD
FROGURQDIGUAKXOVR RSHIDMRY/

2 XURRP SHIYRWY/P D FRP P HAD@ HWHUWRKQRBI\ BEHRHXV RUZHP D QRAEHCEBI R I X@ FOSWUHWHI LLXAP RYHUDGYDQMI HWWDAZ HDQNASDM

: KUBAZ HEHIHYHZ HDUHZ HOSRMNRGHG VR EHI LUWAR P DUNAAZ LK DQHD 72/ SLRAG CHUDOUGHKDUQ) VHYEH Z HH SHAAKYLGBMY \REHIGRUDIQI® FRP SHMYHDQGRXU
FRP SHIVRLY FRXCB.J AR P DNHAEH RIHRUDARH\CP HWP HDVXV HWWHLUHIHIDE RUQ\SHALLE P DNV ( YHQL Z HOUHI LOWAR P DINHAZ HP D QRAVXED WHD0) HWHEHH IWZ H
DQUASDM DQGZ HP D RABFHYHIQ FRP SHIMYHDGYDQMHRUP D EHRYHRP HE. RKHUFRP SHIYRY || Q2 RUH MY FRP SOQHV@XQFK FRP SHIQY \ROMRQVLQ\KH

P DIHVLOQZ KLFK Z HLQMIG\R RSH.DMDQG RABQ ML HVFDBI FDEMIO QYHMY HWZ HP D | CRHLQRUDHGFRP SHIMIRD $ GAMRIID RXUFRP SHIYRYP D BHHWURP RXUHIRW
LQGHYHBSIQY FROMP HUDQGFRP P XQUY CFRHBWGAHI RUFD 72/ DA WIS CHUDCUGHKDUG) P NG WD RAKHP \R REQWWHSHP LWDQG DARRU] DIRQVUTXLUGWR
RSH.DACQ CHUDOUGH KDY VHYLFH

0 IQ R RXUPUHDQGE SRMMICFRP SHIYRY D@L HIDGE KDYHVEWERMID JU-DMIRXUARUDHDH LIDMG Z W @I HUFRP SIQHAKDAP D DRFDMJ U DMUBARXUFHAKDD
Z HKDYHDQGH SHAAR KDYHLQWHI XUMUH Z KIFK P D DERZ \WHP VR GHYRMJ U-DIMUUARXUAV AR WWH GHYHERSP HOAFHWIFDIRQDQGP DNAMY R \WHUSURGEN DG HYAVRAR
RIHUGZ HUSURHY 2 XUFRP SHIVRYP D DOR FWEEDK DM LE UHIMRQKLSV P RQIWHKHP HYH/RUZ LW \KLLG SDMARDAP D | XURHUHKOGRH\WHUUARXUAHY DGR | HIQIV
6RP HKDYHP RIMH SHIHFHLQWHDHRSIFHIQEMY \WORZ HKDYH DG RMIQFRP SHIMRYFRXGEHH IWURP \WEMAH/RURKHUSIRMAYHP HDXUA/R IHIGE \WHUKRP H
FRXQUHY , | RXUFRP SHIYRLYFRP P HUADT] HWHUMAKGREI\ EHRUHXV RULL Z HER GRVESXUHKH | LIWP RYHUDGYDQM HWDAZ HOQMASDM WP D KD RXAUBXMCHN | LQOGADD
FROGUR) RSHDMY UAKOVOGGSIREFW

, | Z HDUHXQDEGVR LOAD UDMRXUMAYLFHZ 1\ JURXQGWDQSRUBARQVHYLEHYIWP D, @P IWAXWRP HUDGRINRQ DQGKDLP RXUBXMQHN

2 XUVHYFHZ L@G-BHEG LQSOWRQWKILG SOV JURXQG RSHIDRLY MR ABNH PXRP HY/IURP \WHURUWILOWR \WH UG-SDWYUH YHWSRWDOG | URP - \WH UDULYDOYH SRR \KH UXGINP DM
GMDIRY :  KI®BIZ HH SHAVYR BH CEG R LQMNI UDM\WHAH\KLLG SOV J URXQG RSHIDRLY LQR RAUNHYFH Z HFDQRAI XDUDQAMHWKDWZ. HZ LOEHCEBIWR GR\RH I HAMHD  DABURHY
\KDADUHI DYRICEGIR XY RUDNDD:  HAR (RAQMXG\R RZ QRURSH.DIMWWHJ URXQG SRWRQR . RXUP XA RIOHYFH 2 XUBXMCHN
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DQGRXUBEDQGZ LOEHD LADMG Z M\KHAHWLLEG SO JURXQGRSHDRY DUGZ HP D H SHUHIFHKOP W RXUUHSXBANROL \WH VK1 HUIURP | LCDGRDOQNBELON SRRVHYLFH
QHIDYHSXETAW DFRGHV R HIV LGAGHINZ KLFK FRX@S KDYHDQDBYHYHLP SIRARQRUBXMCHN | LOCADCFRAWR) DG UAXWVR RSHIDIRYY

&XVURP HYP D QRAALTHHMWDMRXUVHMEVIURP RXURRP SHIVRLYY

3DAHYIHY DG RNHMENKRTHYP D GRAAL HIHQINDMEHE HHO XV DQGWHEURIG-UDYIDNRQLQGAMY RUP RUVSHAILEDD WHS $0 \HEHIGEMY | RKMHUSOMASIOVIQ
\KLV/P DINHKDYHSUREGP VUADMGR P DAMYAKAK DAL HV \WKQRBI\ GHYHERSP QM) DIHP HAZ LW FHMYLFDARQ DAKRUMEY RURKHUU-I XORLY FRP P XQW HIIDIHP HOW
FRUNWY CDBSUYIR | QIKVWEHD V RUPXAMEP HAMHYLFH \WKFK SUREGP VARXGBLP SCRARHSXECE SHAF-BWROR \WHHONHLQGA  LFOQQ) RUBXMCHY : HP D I00R
DEDOAMD GLIHHMDMRUEDE RAUMAYIFHY DG RXUDLADIWURP RKHYLQWHP DUNAAZ KLFK FRXSLP SCRARXUCELON \R DMEFVEDXHIHY RUHI DI HZ W RMHUNA

ENHKRTH.Y DG KDYHDQ DBHYHLP SIRARQRXUBXMCHN | LDCADCFREGWRQ DG UAXOWR RSHDIRYY
2 XUSIRGHRWP D EHDGHIHD D HARMGE FKDQIHVIQFRQUXP HUSUH HHOAHY @VFUAIRQDY \SHOAQU DOGRKHUHRGRP LE FROGAURQVWDAD | HRAG-P DQG I RURXUVHUMRHY

2 XUBMCHNLYSUP DD FRFHMDAMGRI8 $0 \HYEHY Z KIFK Z HH SHAWP D EHYXQH.IEGIVR FKOQ) HYLQFRQUKP HUSUH HMGAHY GVFBNRIY \SHIEQ) DQGRM-UP DNV
FKOQIHY 7 KHIGEDCHRERP\ KDVIQWWHSDIVDOGZ LAQWHI XM H SHIHFHSHIRG/R HRGRP LF LOABELON LQ MNRQDGUHFHMRY ' XUQ) VKA SHIRG/ SDMHIHYP D
WEFHRYHIDSHIEQ ROAVFHIRIY SXUKDHY 6XPK FKDQIHYFRXTS UAKOVQ UHSKFHE FRQAP HUGHP DQG! RURKUMVAYLFRY Z KLFK FRXES DGYHYHD LP STRARKUBXMGHW
I.CDADCFRBUMRQ DG UAXOVR  RSHIDNRY/

, | Z HDUHXQDEGIVR REBLO DQG P DLQWBLQ DEHTXDWM| ROV DG LQ UDIKPMUH LOFXAQ) DARHMARNA QI IDIMKFXUHVXFK DVDULSRUV ZHP D EHXQDEGMRR I HURXU
HMFHIQDZ D WD XVH XOR SDMHIHY

7RRSHDMDGH SDQGRXUSURSRWHG CHUDOUGHKDUQ) VHYLEH Z HP XWAHRXUHRURKHE VHGHYHES DEHNDOMOEQ) KOG OGP DQMDIFHLG UDMKFMUHLQ GALUIED]
GFDIRY : HP D CRABHIEGIVR HQXUHWDWRXUSOIQY FOQEHLP SOP HIMGLQDARP P HADED YLIEGIP DQGHUILYHD SUAHAMIGACQY | HHWKRM U/ DG LQ UDAKRMHFROMRDION
LFOGQ) \WRHWDNP D H WADAGMUIEGI GFDNRQY/ DG LRUDIQIO FRYBAMG DLSRWOGGKHISRW $ FFHWAR\WHHI CAONYP D EHSUREMYHD H SHOLYH XQDYDOE®! RJ
P D EHLGFRRQIMMZ W RUSURVRIRYY $ GAURIDD RXULGEMY KDY QRADII GHS DURXQG DMQIGIRKDUILQ) WIS KIGIZ HKDYHGHYHBSHGDAKDULQ) WP GRLIGHG\R
\XSSRYIDNVSH/R HBRME DAL YHMBRWRSH DAY AHBRAD G HIHWVAKTLILQY \ AP IWARXTS UAXKOND BRI HURKDLI HWP HY DQGLQRU-DHRXURSHIDIG) FRWV

7KH}LYDORDFRP SB] SDAKZ RINR | HGHIIO UHILRDODOGP XQASIOMIXMRY FRMGHDNRQ/CESIFEGIVR DAHNP DD HP HADQG SURSHWY GAYHBSP HOAQJIHHIDO DG
DYLDARQ DAHN GG LQ UDAKRMUHLQ SDMFX@U 7 KRVHU- XDRQ/FOQYDY ZIGHD B\ GFDDW / RFDOFRP P XQW JURXSV \RP HR Z KIFKP D EHRSSRVHGWR SURSHW GHYHBSP HW
LQIHHIODIEGE. DADNRQLQ UDXKPXUHLO SOMEXT@U FOQLP STRAKHIBSSIFDARQR WHHUHIXOMRVRAHGYHESP HUR G2 BWIX@IRY : HP D (RAEHIEG\RREEQ
GHFHADY SHIP IWDQG DSSURYDIVR P DNHGQHHAOLY LG UDIMKFMUH FKDQ) HAR HIEGIDERSWRQR  RULUAIDIVAKAK DVLQXEDARQR  FKOLILQ) HIXLSP HOW, | Z HOWHXQTEGIR
CFTXUHRUP DQEQVSDAHI RUSDWHIIHAMLUP LDCRUP DQMIDFHRSHDIRQVLQG-MLIEGIGFDIRQY WLV FRXTS SUYHARXUVHYLFHI URP EHQ) SUTRIFDD RURKUPXAEP HY DG
KDYHDP DMUDCOGYHYHH | HFRNRQRXUBXMGHW BAXOVR RSHDMRQY DG LDCADCFRIEMR)

2 XUDLLAD WM DIRQ P D EH®Z HUWDQH SHAMS GKHWR Z HDKHUDQG RKHUI CRRLY/

2 XUDURIDIWP D RABHCEGIR | ® LQSRRUZ HDKMHUFRQEMRYY LFOQQ) VIRZ WRLP V WXQGHIKRLP V KLIK Z LBV IK@Q) KRONQJRZ QLAQ) FRIBWRY/OGRUR) 2 XU
LCTELONV VR RSHIDMLOWHHFRQEWR)/ Z LAUHEFHRXULLUAID VW] DINRQ QG FDAHGHD) VOQGAMXSURVIQRXUMHYIFRY ;  HIQMIG\R P DQEQDKLIK GO DQUAD VKM DIRQ
DM Z KIFK DKHEP RXQAR WP HRXUDLADWWSHOGLQWHDUFDUN LQJ SDAHIHY 7 KIVLYOAKIHYHG LOSOWE. UHBAQ) WACDURXGG WP HYDAYHMERW $ LURIDI VU DARQLY
VOAGE GHD VOGFFHDIRYY I RP YOURXVICRRY PDQ R Z KIFK DHER RIGRXUFRQIROLGFOQQ) DEHYHZ HOMHUFRGEWRQY VHRXUMY WXL HOV UM LE
FRQIHKIRQ DG XQAKHEXBGP DQMIDFHHYHIV 7 KHVKFRHWR RAUBMCHNLY G-SHIGHMQSDWRQWHXIM] DARQUDMR  RXUDUADWOQG BBAIRV QXM DIRQZ LOD
DGYHYHD P SCRARXUI LCDGADCSHIRP DFH FDXVHSDWHIHUGWOIM CRMRQDGGP D KDYHDQDGEYHYHLP STRARQRUBMQHW | ((DURLOCFRBWRO DG WAXKOVR RSHDIR)Y

$ LUAUDIDQG 3 LRGXPARD
2 XUDWADWP D, | DIOR DRKIHYHSHUR P DQRHH SHRABIRQY

2 XUDWAIDIWP D | DOR DFKIHYHRXUSHURUP DOFHH SHABIRQY ) RUH TP SB1 RAUDUAINIW D KDYHDKLIKHUQRVHSUR LG FOWY DEZ HUSD, GOGRUKDYHWKRWUP [ LP XP UDQIH
\KDQZ HHANP DM 2 XUDLURI WIBR X\H D\KEMBQAICEP RXQAR \R B CUHFRGH\R RSHIDM 6R & DUHLYLGKHIHQ® FRP SBf DOGR \WQFRQEQYGH HAV DG HURY Z KHDI LYV
LQURGAHG :  KUBIZ HKDYHSHIRP HEH WOLYHWMAMY LOVRP HIQKEGRHY/Z HOUHMIUHOLQ) RQSURVIRNRQY OGP RGHY R YOIDAMWH



7OEBIR &

H SHAMGSHIRP DFAHR RAUDUVRID W7 R @M Z HKDYHEHHXQE® R YDIEDMWWHSHIRUIP DFHR RAUDUVRIDVWRYHAMHH SHAMGAHWP HR \WHOUWADW. HP D' 1GPXU

\LJ QU LECONFRAWAR CEEMWOQ. SHURP DRHIMAHY RUL QRAGHARMG RUDGEMNHG VKA LWKHVFRXG QHIDIYHD 1P STRARUBXMCQHN | LCDGALOCAROGMR) RSHDIY UAXOVOG
SIRGFNV

: HH SHAARLOURGFH Q. DQGOEAWRD0 HOMUHY DG FOSCELONAAR WH LUA I IQE RAUMAYLFHRYHAMP HWURXIK EGFN XSIUDGHY ) RUH P SB1 ZHP D 1P SBP HOAKH
CELOW \R RSHDMXQEH,) 5 FROAURQY/RUDGYDCRHP HOMR EDWY RURKHWRKGREILHAKDAP D LGRUDHRXUUIG) HRURKHUSHURUP DGRH\GHAL LFDRQY SXUKOQAR EGAN
XSIUDGAAR\WWHDLUADW HP D EHXTEGWR GYHES RUFHW \HHXSIUIG/LQDWP HY P DQGHIRUDADOY. KIEK P D KDYHOQDGYHYHLP STRRQRXUBXMCHY [ LQOGADD
FROGURQDIGUAXOVR RSHIDMRY/

: HP D QRAEH DE®IVR SURGKFHDLLRID WO \WWH YROXXP HY DQG RQ \WH WP HIXHY Z HSURMRW

7 KHHDUHWLI QU LFEDQAKDIBI HY DARADMS Z W SURGHQ) DUAIM WOQWH YROP H/AKDAZ HDUHSURWRIN) 2 XUP DX CRXUQY | CHOW DG SURAHAVHY DHIQWHHI® SUHWSH
FHWLFDNRQ SURGANRQWIIH 7 KHEHRSOAHIQGMY  KD/MBEMRDD BHHRDUIIRMY HGE MJIQU LFDQAADUWHIAR HON - LFOA Q) @LIHFESMUOUHIXUUAP HQWV LOYRWR HQVFRWWV
R GAIQQ) DQGP DX CRXUQ) DURIMNWMERY GDGWP HAR BUQ) DUR DNV P DNHMKHQHHS I RAVSHADT HSGMIQDQGGYHBRSP HQAW SHWH H \WMYHUHI XDRY

UHNXUHP HOV BOG\WWHQHHG R HAREDWK P QM DGAH DG VHYIFHGFDARYY $ VDP DX CRMUHUR - HPRME DURDWZ HI CRHD YDUHW R DE3-GEDUHY\RHQN LFOAQ)
DEAWRIDOARWR GYHBRIQJ DG SURGAHQ) DOHBRMF SRZ HINQ B XONRQY DARADMS Z W \WHWDQSRYR QKXP  IRQEDRMIEY DOGXCBURYHYPXMRP HUGP DQGIRJUD
IX@ HBRMF CHIDCP RAMW VHYIFHDQG DUAID WS GAWRIDD Z HOHGHYHBSIQ) SIRGARNRQ@CHY I RUFRP SRGHQWDG DAYROP HYI RUZ KUK \KHHLY QN8 SUHRHEHQWZ WKIQWH
\WDAMRDCTH RVEDFHLQEMY

: HKDYHQRA HAFRQAIKRAG DKLIK YROP HSURGRINRQ! CFLOMV LQZ KLFAK \R P 00X CRMUHDQG DAHP EGIRXUDLUAN W) LOOGMIQV I RAKHEXGRAR \WHSTIGEHEP D4 CRMUQ)
| CROW DUHMILQ SRR OQG YDURXVDSHRVR \WHFRP SRHYSUREXUHP HQADQGP DX CRMUQ) STIQVKDYH@RA FAEHHDGHAMP LGHS © HIVHPXUWHO® HYDODMY TXOM\ LQJ
DOGVHBRIY RXUNKSSTHY| RUWH SIIQEHE SURGANRQ DA WOG Z HKDYHHI DI HGVKSSTHY | RUFHMSQGHAHWOY FRP SRHQW + RZ HYHUZ HP D CRABHCEGIWR HYDIH
\XSSTHY/I RWHUP DQQ) FRP SRHQVLQDWP HY P DQQHU DADQCFRHBBEGSUFH LOWHGQHHADY TXOQMYRUDADED

: HZ LOGHG\RGRH WOLYH\MAMY VR HOXUHKDAKH DLURID WA/ LQFRP STDGFHZ 1\ DOCSSTFEEG U XOWNRQY SURMR BHILQRQ) FDBGSURGANRY , QDEAMRQWR FHWLFDARD
R WHOURDWZ HZ L@EHUTXU-G\R RABIQDBSURYDO URP \KH) $ $ \R P DX CRMUHFRP SBIAMG DUAD VEXWXOQAR DY) $$  CESURYHEWSHRHWLFDM 3URGRIRQIBSURYID
LOQRYHVIQWID) $$ P DX DFMUQ) CESURYDCDGGH \WLYHRQIRQ) RMHMIKWR DURDIVEIRGAIRY | | Z HDMXTEGIVR REEQ SURGARQCESURYDO RAMHDLUAIWRH) $ $
LP SRV XDQIA SDAG UAIRNRQY D/ DFRQBUROR CESURYDD RAUSURVRMG FRUIVR SURGKRNRQ FRX@S LRUDH\XEWEMID

7KHWP LI R RAUSIRGARIRQUIP S 1V G-BHIEHOAXSRY LD LQY FHYIQDSHRVR \WHGMIQ HILGHIQ) FRP SROHOMBUREXUHP HMMY  EXICE RAWDGP OO CRMUCY SOV
LQDWP HY P DOGHUDOGXSRORXUCELOIN R H HROAMKHH SOV Z MMOQWKHFXUHQMP HIXH , WIBR G-5HIB/ROEHQ) CEGIWR REBBIQWP HY 3URGEIRQ&HWLFDIRDIURP WH) $$
DOG\X | LFLHQNEH Q) R VKSSRIVBLIRGEIROREMAMHY : HLQMIG\R I XQG\WHEXIGERAWIR RXUP D4 CRMUK | CFLAM XMQ) H MY FDWK QG XUMUHI LDGACQY RSSRMQMEY | |

Z HOMHXQEGIWR RABIQWHI XQOB/UNXLHE ROWHWP HICHWDAZ HOQNASDAM RUSTIRY| RUEXEEQ) RXUP DX DRMUQ) STQNVFRXGEHGHD HG | D) R \WHIRFIRQ) UMW
RAPAY IWARXGSDGYHYHD O HARXUBXMCHY | LOCADCFRGAWR) RSHDIY BAXOVOGSIRGHRNV

&WDKHY DFAG-OVRUICAGONR H9 72/ DQGRKHUDILAUD WARXES KDYH D P DAUIDCDGYHYHH [ HAWRQ RUBXMGQHY | LQDGALDCFRQAWR) DQGUAKXOVR RSHDIRYY

7HAVOLQ SIRRVSHDUADWVIKHHO® UM DOGRDKHY CFALGHONVRUGAGHWIQRMQ) RAUDLAIWIHSRMES! , Q) HEXOW RHR RXUBP RMD SIBWG
H SHUP HMEOSURRINSH DU VZ DVIQYRYHGLQDQCFALGHONGAUCY | QIKWMAMY $ GRRXIK \WH DA GHNAEG QRADYH DML QU LFDQAE STRARQ RXUBXMQHW RSHIDNRQ/RU
FHWLFDIROWP Q) [0 RKHINXAK RAPXUHIFHLOWHI XXUHFRXTS GHIDAYHD LP STRARXUGHYHIRSP HOAMMAMY) DG FHWLFDINROH | RW DQG FRXG UAXOMQUH GAMIQ
FHWIFDIRQGHD DG RUSRWSRIHP HONVRUGHD VAR RXUFRP P HIADOHYLIFHOXGK

2 SHIDIY DUADWWAVAKEMAAR YOURXVUMY DQGZ HH SHAWE-P 0G| RURKUCHIDOUGHKDUQY VHYLFHAR EHLP STRAGE\ CFALGHOVRURKHND HIV DMKHY B DBBWR Z KHKHU
\FK CFR.GHQW RUMKHYLOYRYH RXUCILRUD W6 XPK DA GHOVRULGA.GHWVARX@S DR KDYHD P DMUDOLP SCAARQ RXUCELOW \R RBBIQRUP DQRIQ) $ $ FHWLFDNRQI RURKUDILRDW
DOGFRX@ P SCAWARQ LGHHLQRXUDUADVWSHRWHID 72/ LQBMA D/DZ KRB SOMEXDU® L \XFAK CFAGHIVZ HHGHWR DV HIV IWKH © - HEHDHYHWWDAB XORY DOGWH
JHOHIDCEXECF DD RUP LQ) WHURSIQRQYCERXVARH\D HIV DG XM R CLURID AKDAUHKLIK® UHIDOARQMALXP  LRQEDWHLINY QG DGYORHG | QI KWARQAROR \& O
FOSCELOWAY DG WDARSH DML DG DURXQG XUEDQ DUV $ QOFAGHOARULCAGHAQYRYIQ) HWHURXUDUA D VWRUD FRP SHIVRUV DRI\ KIGIWHHRSQRQY/DHEHQ) [RP HS
FRX@ KDYHDQ\SIRSRWRDMLP STRARQWHEIHAMP YIHZ. R WHHP HILQ) 8$0 P OV
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$ GARDD DEHYHSXETAW VNP P Q) |URP CRMICRUDSBIHGEHKDYIRUR D) R RXUHP SB HVRUWLLG SOV FROMPRY FRXTSH SRHXVAR\LI QU LEDQAS-SXDNR KO
DG SRAMNIOBI DOMEOY 7 KHIQKUDFHZ HFDW P D EHLDSSIFIEGI RUDEHNOMR FRYHUDD. \WKFK P DU LQZ KIFK FDHZ HP D EHI RIAHGWR EFOUNKEWEQIDOBRAAY $ Q
\FK LAGHAVHYHOL XQUHDAGWRWH\D HIV R RUDUAIDWRURXUVHIYLEHY FRXGS UMKOVQ SDXHIHYEHQ) U-DFBQAR XVHRXUVAYLFHY Z KLFK FRXGS DGYHYHD P STRARXU
BEXMGHV WAXOWVR RSHDIRY/ | DA DOFRQAMRY/ DG SIRGHFW

T HZ1I@QW@ IHY RQDMQIGIWSHR DILRD WR\XSSRWRXURRP PHADB $0  EXMQHW Z KLRK P DNHYXV YX@H DEGIR GV Q GH HAWVRUP HKDQIFDCBUREGBP V

2 XUVHYLFHZ LMD UHD RQDMQIGIDUADIVINGH 2 XUG-SHIGHIFHRORXUDLA WP DNV XV SDMAX@® YXTHIEGWR DD GMIQGH HW SHIRIP DFH\KRUNDTY RU

P HFKDQFOOSUREGP VDARALDMG Z 1\ RUDLUAID VWRUWARP SRHWEOW $ Q CRMDORUSHIAHYHGAVD HIV MWKHVP D UKV QU LEDOAS-SXABMRICKOLP \RRAUBMCHRAY 1Q
DEAURQ\R GBI DOICELON LQRUDHEP DQMIGRH VO HIV LQ UDAKRMUHDQG RKHUFRINV 6XFK WXV FRXES UAXOVQ GHIA LQ) RUFDFHIQ SOQCHS | QIKW LGRBDHG B XDNRY
JURXQEQ) R DURADVRURKH VP LF FRQMTXHIAHY Z KUK FRXQBKDYHDP DAUIDCDGYHYHLP STRARQRXUBXMQHW | ((DIRLOCFROBMRY RSHDI) UAXOVOGGSIREFW

: HG-BHIGRQ\KSSIHY DQGVHMFHSDUEHYI RULLZ. P DAMIDY SDUVDQGARP SRHOW

" BEWRUKLIK GIUHR YHWAOQAIUDARY Z HKMDUHD RQSXUADHS SOW OGP DMIDY| RUDUADVEIRGANR)DIGP 04 CRMUQ) HTXLSP HZ KIFK Z HVRXUFHI URP
\XSSTHYJEEDD \RP HR ZKRP DUHPXUHO® MQIGIVRXUFHVKSSTHY 0 0Q R \WHFRP SRHOVXVHGLORXUDILAUWP XWEHPXRP P OGHIRUXV 7 KIVH SREVXVR P XGIS0!
SRAMIORXUAH/R SIRGANRYFROMIIQN GMXSIRY GHIYHY 1DI0UH RUFRP SRHQWKRMWHY :  KIBIZ HEHIHYHWDAZ HP D BHIOEGIVR HAEEDK DM CDM\XSSO
UHDNRQKLSV DG FIQ RAEQU-SOF-P HOWRP SRHON ZHP D EHXTEGIWR GR\R LOWH\KRYWMP - RUDAIED DASUFH/ARDATLUHI DYRIEGIVR XV ©  KIBIZ HKDYHQRW] SHIHEFG
P DALIDDXSS® AQQAMXSIROAR M Z HP D LOWHIXMUH Z KIFK FRXGFDXAVHGHD VIQRXUSURGAIRQ SURAHWI RUERK SIRRVSHDQGFRP P HADOSURGANRQDLADW

) XUWHP RUH Ut Z HH SHIHFHVLI QU LFDQACRBDHGGHP D06 RUGHHG\R U-SOFHRXUH LMY \XSSTHY \WHUHFDQEHQR DAXUIGFH\WWDADGAWR DOKSSIHY Z LQEHDYDMEBIZ KHD
UAIXLUH-G ROWLP VARDALUH CFR-BVBEGIVR XV RUDAIED 7 KHAMXSNRQLOWH\XSS® R FRP SRHWI URP \XSSTHYFRXTGS GOG\R GHI VIQDUADVBERGAURY Z KIFK FRXG
DOYHYHD O HAARXUBXMQHN | LDCADCFRGAMR) RSHDIMY UAXOVOGSIRGHNV

2 XUDLRDIWP D' UHTXLUWLHP DLQMDQAH DWUHTXH AR/ RUDWRWZ KLFK DIHXCH SHRKMG

2 XUDUAIDVZ L@UHTXUH B XOUP DQMDGFHOGWKSSRW. HIOHWIMDGYHBSIQ) RAUXQGHMIEQ) R WHEQY \WP P DOMIDFHSUR LGIR \WHDLRDW, | XVH XOD HP H/DH
\KRUMADQH SHRMGWLYP D GOG\RJUDAUP DQMIFHFRWW\KDDZ HOQMASDM |, | RAUDLURUN WG UHIMG HTXLSP HQABTXUHP DQMIGRHP RUHI BNXHQ® WDQZ HSOOQIRU
RUDWFRWMARDA FH-GRXUHIP DY \WD/Z RX@S GMXSAHRSHIMROR RAUNHYLFHDQG UAXOMOKLI KHURSHIDY) FRWN Z KLFK FRXKDYHDP DMIDCOGYHYHH [ HAWRQRXU
BEXMCHW | ((DIADCFROGWRO DG MXOVR RSHDIR)Y

8 6 * RYHGP HIA& ROADAWDQG 3 UH& HIMFDARD 2 SHDARQ/
7KH8 6 JRYHLOP HOAP D P RAI\ RUMWP LLDMROHRUP RHR RXUH MY FRORDRV

7KHS8 6 JRYHIP HOWP D PRAI RAWLP LODMIWFRQMFNVZ LK XV Z WRVBUIRIGRIFHDQG DAWFRQYHIHIH , QOGAWRY IXQAQ) P D BHUBA-GRUZ MWKHIED/SOWVR WH
DQQOCB 6 &RQUMWRICESSURSUDARYY SURFHW GAHWR | VFDCFRQAIQN FKOQILQ) SURIME/RURKHUBDRYY $ Q. GWRUBBANROR H SHAMSIXQAQ) DQGRUP RALLFDIRY
RUWLP LODNROR RHRUP RMR RXUS 6 JRYHIP HOWRQMIFVFRX@SKDYHD P DAUDCOGYHYHH | HAARQRXUDFFHWAR I RYHCP HIAMMKGY | ROV DG RURKUCELOW \R VXU
SUH FHWIFDMRQRSHDIY H SHUHIFH DG RUBYHOXHY Z KLFK FRXTS KDYH DR CEYHYHLP STRARQRXUBXMQHN | L(DCADCFRIBWRO DG UAKOWVR RSHDIRYY

: HP D BHXQDEIWRIURZ RAUUHDWRQKLS Z W WH8 6 JRYHLOP HONDQGWH' HFBDUR HOAR ' HHOWH

: HPD HOAULQR DGAWRDIFRQMFPNZ MWWHS 6 JRYHEP HWW KIFK Z RXTS HITEGIXVAR RSHDMRXULLUAI WD/ DVHYLFHSURYLGHUl ROWH' HSDWW HOAR ' H HOHRURMHL
8 6 JRYHIP HIHAH/ERK SUR MR UFHYLQ) DODLZ RWCHNFHWLFDMI URP WH) $$ DOGOWW:  KIBIZ HEHIHYHZ HOWHXQTXHD TXOM LHG\R SDMASDMLO! XMUH
LQMDIYHY/ SDOMEXTD \KRVHUHDMMG VR DARGRP RXVI QI KWIGGK\ EUG DURIAKHIHFOQ EHQR I XOUDQAMAVR . RXUCELONY VR GHI RIDM DQG VHRXUH DEAWR CFROAEFW QKA
DUD/ ) DOUHWR REBQ\WHHFRQMFV FRXGS P WRXUCELON \R J .Q DEAWR IDCRSH DAR DOB DL QIV CERXWRXUD LR WIQG VHRXUHP HIQQ) XOMYHH Z KIEK FRXGSKDYHD
P DALIDCOGYHYHH | HAARQRXUBXMQHN 1 L(DCADCFRIGWRO DG UAKOVR RSHDIRY/

: HIRQGXPAD SRUNRQ R RXUBXMHWSXUXDQMRS 6 JRH.GP HOWRQADAW Z KLEK DUHVXEMPAR XQTXHUMY

SRMIFWZ W \KHS 6 JRYHIP HOAUHVKENMAMR H \WLYHUH XDMRYY 1 HZ BIXOMRY RUFKDQIHARH MY UHIXDNRQY FRYXGS UAKONOQLGPU-DHE FRP STOFHFRW DOGZ H
FRXS EH\NEVMRR Z WWKHTS D, P HQWV DG RUUHGA-G I XWUHBXMGHWLL Z HIDORFRP SO Z W QGHZ. RUH LMY WML HOWLQWWHI XMUH & RP SIDFHFRAVDMIEXTEGIVR
EXULHQARU XWMUH U XODROVNKFK DVARHVH FRXES QHIDYHD 1P SCRARXUI LCDQRLOCAROBMRQ DG RSHIDIY WXV
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SRIFWZ W WKHS 6 JRYHIP HOATUHDOR \KEMPAR DYDUHIV R RHUUTXLP HONVDQG UMVIGFOGQ) JRYHIP HOAMEZ V DXAW LOMAMDIRYY ) DOH&@P VS PAFDAY
\XSHURQ DG GHEDUP HADYZ HODY RKHUGI DOCRNRQY DG SURFHHAQIVWDN HHIID R QRAZESO VR SXUHD FRP P HIADOFRQMFN , QDEAWRY WIRMR/IQRINQ)

JRYHIP HOVRQUMFPRYP D EHXEMAMR JRYHCP HOABYIEZ. DOGOSSIRYDY ) DOUHR FRP SO Z W AKHHUATXLP HONVRUMAPDXUHQHHWOY CESURYDY FRXGQHIDIYHD 1P SCRW
RXUBXMCHN | LDGADOFRQAWR) DG RSHIDIY UAKOV

5 DMV5 HIWG VR RXUZDICHS LU& KDUMJ2 SH.DARQY

: HP D. QRAJHDT] H\WWHDQWASDMGEHH WR  RXUDFTXIMMRQ R %400GH DOGWWHDFTXMAMROP D H SRHXVR LA UDIRQ AKDEBIHY DEAMRCDOICELOMNY DQGFRWV DQG
SRMADCAONMR)

BXFFHMXTD LQADUDNY %DEHEXMQHN DG RSHDIRYY WABQQ) NA SHYRQGHD DOG WO QY DQIALSDMS EHH W Z LEUHNXALHM.I QI LFDQAP DRI HP HWDIWOQINRO DG FRX@
AYHWHRXUAVI URP RUFRHDUADWEYHESP HOAVFHWLFDIRQDQGP D4 CFMUQ) HIRW |, QDEIAMRY RXUCFTXMMRQDI UHHP HBURMGHYI RUDGAMRIDOSD P HQVR XS\R

P LARQWDNP D EHFRP HSD CEGILQWHI XM : HP D HBRAR\DM\ DORUDSRMRQR WHHSD P HIWIQWKDWVR RXUFRP P ROWRAN $ Q DKDIFHR \KDUW/FRXGSEH
GOMYHWR RAUMRBENKREHY DG FRXE G-BUHWRXUMBAN SUFH DG00 | OUHWR CRKUHYHH SHRMGEHH W URP WHDFTXAMMNRQFRX@S DGYHIHD O HAARXUBXMCHN | LQOGADD
FROGURQDIGUAKXOVR RSHIDMRY/

: HPD (RABFRIQ] HWHH SHRMGEHHIWR RUDFDXAMMROR \WHYSDGHBEMGHN LGFOGQ) P DNANFRAY DQHMEQKHE PP HUEDH RSHDMRICH SHWNH DLSRW
UHDMRQKLSV DGLQ UDXMKPXUHCFRWNA. P DNV ) RTBZ 1Q) FHWIFDIRQR RXUHD 72/ DURIIWZ HIQMIG\R B-ILQLQR UDMY WDARURI WOQR RXUYVEDEHRSHDIRQVRYHU
WP H 1 Z HOUHXTEGIVR LQA) UDAM DG RSHDMWHYEDCHEMQHW MY FRXGGKOP RXUBURDG-UHD 72/ FRP P HIALDT] DIRQVADAD\ DQG XGNP DMD LP STRVRXUBXMCHY [ LQOGADD
FROGWRQDOGRSHIDIY WKV

- HARX@S\KI | HUGWHY DQG DGHIHSXETAW WP P LQJ 1LIRP DFAGHIVLQYROLQ) \P DADLLAD WKHIFRSWMY RURKDUAUI @IKW.JIHZHDE DG LQ SDUNX@U | URP DO DFRGHDA
RULGALGHAQYROLQ) YDGHAKDUIALI KW

$ LURID WRSHIDIRQY DUH\XEMPAR YOURXY UMY DQG G-P DG RUDUMDQSRIBNRQKDVEHHRDOGP D LOWHIXWUHEHLP SCRAGE, CFRGHOVRURKHN HIV IMKH/ U DEBWR
Z KHNHVXAK CFALGHOVRUMKHY LOYRYHYMGH FKOWALI QKW -+ O DUBY \KFK DvDGYHYHZ HDKMHUFRQAMRYY | LUHRUP HAKDQEDO DOWY FRXGS WAXKOVQG-DN RUQWY \R
SHYRQQHCDGG SDAHY HYZ KLFK FRXTS P SCRABDWHRI HUFRQ LGHFHDQG FRXGG BOG\R DUBANRLQ YROP H SDMFX@D L \KFK CFAGHQNZ HHGHR DM HIV XH

: HEHIHYHWDAD HIV DG UHICELOW DUH\E R R WHSUP DY DMIEXWAY SDAHI HY FRQUGHUZ KHOVHBRIY DUMBQSRMINRQVHYLFHY 2 XUIDOWH RADAR RAUKLLEG SO
RSHDALY WP DQEQWIIELG/R O HYV DG UHITELMN WDAHVDM CRRY R RXUPXARP HYP D DGYHYHD LP SCRARXUCELOI VR UABEQ PXU-ONANEP HY DG DM
X HY : HOWHDAIM R DGYHYHSXETEW WP P LQ) 1URP D) SXETF LGAGHOMYROLQ) RXUFRP SO0 RXUSHRS®! RURXUELDQG 6XFK DQLGA GHWRXGLQYRYHWH CRMICRU
DEPIHGEKDYIRUR D) R RXUHP SBA HAVRUKLLG SOV DA WRSHDRLY ) XUHU UL RAUSHIRQIHORGHR  RAUMKLLG SOW RSHDRWDLUADWRURGHR RAUWLLG SO RSHIDRY
%EH BUDQEHG DA WY LQROYHGLQ DOLGA.G-OAMIFAGHNRUUIX@RY  HJ RA-P HOATRIRY Z KIEK FRX@S EHDMIBAG LOSOWWR DN R \XI | LAHAD HV DXQWY Z HFRXG
EHH SRHGWR I QU LFOQAB SXEMRDCKDLP DQG SRMMDOBI COITELQW 94DGH EUDQEHG LUAID VKDYHIQWKH SDIMEHHDLQYRYHGLQ DFA GHOW DG GAGIMRXUBHIN | RW \MHUIHFDD
EHQR I XOUDQMAWDANKAK HYHIVZ LEIGRARFEXULQWKHI XWMUH 7 KHLQWUDGFHZ HFDW P D EHLISSTFEEGIRUGDGADOMR FRYHUID . \VKAK LGA.GHOWRUFAGHAVRU-I XDRY
CRNRY , Q\KHHYHAKDNRXULQAUDFH LY L(ESSOFCEGIRUGDEHTXOM Z HP D EHI RIAHG\R B-DUNVEWEQIMORAAY| URP . DOLGALGHNRUCFAGHN, QDEAWR) D WKAK LGAGHOW
CFAG-OMRUDRIRQLQROLQ) RXUHP SR HY/ RHR \WHYDEH BDQGE-GOUADVGE. XVEHRQILQ R RAUWKLLG SOMV RSHDRUT GHAVRUSHYRIHIDQGDUADWR RAUKILG
SOWRSHDRY RUKHVIP HWSHR DURDVIDVXHGE. RANKLG SDMY RSH DALY FRXTS AU DIMDQ DGHYHSXETF SHFFBIRY Z KIEK FRXGSKOP RAUU-SXBIRD UAXAMY 1Q
PXUHNRUSURGHRRYH PP HYEHQ) U-ORBAR XVHRXUMAYLFHY DG DGYHYHD 1P SCRMY RXAUBXMCHY UAXOVR RSHIDNRYY DG LADADOFRQAURY , | RHRUP RHR RXU
\KLLG SOV DURID WRSHIDRLY Z HIHWR K [ HUDQ DFAGHARUGHWWH ROV R O FHYEQ DAL WAHWR D HIV FRIFHO/RUIQMXMDIRYY Z HP D EHUTXUHG\R FOgR-ORUGHD)
FHVEOQ! @I KW XQIDUHEORHP HOAUA DG SHIRIHDHRBEQHG

7 KHP DUNHVI RURXUYDGHR! | HIQIV DUHWNTLOQ UHDMYHD HOUD WIIHVR JURZW DQG VXK P DUNHVP D QRVRQIMXHWJIWRZ RUP D JUIRZ P RH\WBZ O WDQZHH SHW

YOEHW XUEDQOLUP RELON VHYLFHVKDYHIURZ QUISLAD KRZ HYHU RANHIYLEHR | HIKQIVDUHIMDUHDAYHD Q. QG WA XQRHMEQR Z KDY WP DNANFR-BUBIFHZ L@FRQMH
RJIUZ Ll DAIED: HPXAWHO® RSHDMRXUVDCHR | HIQ) LQDAP MAGQP BHUR P HARSROBQDDY 7 KHVKFFHWR WHHP DINHVMR GOMDG\WHRSSRIMQW | RUIXMUHIURZ \K
LOWHHP DNVP D GRAEHU-BUMHQEYHR \WHSRAQIICP DNAVRUXUEDQOLUP RELOW LQRKHUP HRSRDADDWDY ,QQZ P DN \WHORNR BUGUFRIQUWROP D UAKOWD
QAlILEXOVINQQ) DIGWABQQ) PP HYDIGEXMQ) STINGHIKLSVZ W GFOCHMYY , QDEAUR) FRP SHIMRQLOQH, P DUHVP D EHVRY) Z W HABEQKHGFRP SDQHY
DIGQEZ HAN
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RIHIQ) VP L OUNVHYF 7 KHSRMNDO QMHARP SHINRQ DG AP WS BEIBG UHRIQUMRQARXG P ONH WAL LEXAVRUXVR RABEQWK DVIRQY P DNAASRMMRQ DG IHHDM
SUR MEGIHMO

* IRZ\MR RXUDCHR I HIQ) Z LEUHNXUHAVLI QL LFDQAQMHKR HOWLIQRXULG UDXMKRAMH \WKCRI\  DOGP DUHMY DOG\DBYHIRW + IMBUFDD FDKIGZ 1URP %4DCH
RSHIDARQY KDV QRAEHHQVA | LELHQAR \XSSR YWKHH GHHB/ DQG DEAMRIDOFDK | 7. BNXUHG VR \XSSRYWHYADEHR | HIKQ) FRXGQHIDIYHD LP SCRARXUFRMFD 72/ RSHIDMRQ/

) XU RAUCELOIV VR H | HRYHD P DERIHJIURZ \W DQGH SIQURQR %MEHRSHIMRQ/P D UM XVVR HKOGFHRSHIDARDOW VP V/ LM CDOFRQARY DG LQ UDAKRMUH KXP 0D
WARXUAHYSRIFLHY DG UHBRY WPV Z KLFK FRXES UANXALHMLI QU LFDQAFCSABCH SHIEWUY DG OXRFDARQR . YOOCEGI UARXUAHY

, | Z HDUHXQDEGIR REBLQ DQG P DLQUBLO DEHTXDWM| RO DG LQ UDIKFMUH ZHP D EHXQOEGIVR R | HURXUH MM 94DGH @QIKVWAKHEXGIDQGWR H SDQGRXULRXM
QHERNIQWHI XMUH

7R RSHDMRXUH MY DQG SURSRHG\VFKHXBIDG Z KHHGMLIEG! DEGVHYIFHDRY Q. RUH MY URAAY Z HP XWABHIEGIVR P DQEQRURBEOQ\SIFHI RUSDAMHIHU
WP LD $ VOULSRWDQGKHISRWIURXQGWHZ RS EHRP HP RUHFRQIFAG WP D QRAEHSRME®! RUXVAR HOXUHWWDARXUSDOQV| RUGHE. \HYEHFOQEHLP SBP HMAMGLOD
FRP P HADW YIEGIP DQGHJ JLYHORSHIDAY FROMELQN DATLLER W DG KHISRWAKURKI KRAWRXUGHE RIN LFOXQQ) WRHLP SREHGE\ LDEHTXDM| RO DAG-MUEG]
GFDIRY $Q TP WBNRQRQRXUELMN R CFTXUHRUP DQBIQVEIFH| RUSDIHQI HMLP LQDCRSHIDNRQY FRX@S KDYH DP DAUIDCDGYHYHH | HAARQRXUBXMGHN UAKIVR
RSHIDARY/ DO LA DOFRQAURD

YOEHODHY DG EHMAVH FOMYHSDIHIHMLP LQIOLQ UDAKRXUHI URP LSRG KHISR WRSHDRYIONA P DNV 7 KRVHBDHY CEHHQFHY DIGSHP IWYDY LOWP
DL 1URP P RQI \R P RQI SHIP IWAR P XGM\ HOUXVHOQGRAFXSDGR. DI UHHP HOMWDATUHFRMIP LGRXVZ 1\ \KH DL SRWRUKHISR WRSH DRV XQEHOLQ) GDHZ W \KH

P XQFLSDON \WDWRZ QARHSUP MY+ KIBIRXUH SHIHIFHZ LWKARHHP XEM HIUXVHDQGRAXSIR DIUHP HOVKDYHOGWR R WP XQOAIXSAMG XD HWXVI DU FHAEQ
P XQASDDMY LFOAQ) 1 HZ <RIN UABIQWKH DARRIMNY VR\MIP LCDMDKHISRWRSH DRV GDHXSRODAKRYDY @) IGRIFH , | DP XQALSODW H HAVHGIWMP LDIR)
WKW XQEHUFHIBQFROBWRY/ RXUDIUH-P HNVZ MW WH DLLSR WRUKHISRWWRSH.DRUZ RXGS FRIEAHO® \MIP LCDM 7HP LADNROR RHRUP RHMR RXUGDHYFRXGS QHIDAYHD
LP SCAWRXUCELONV \R SURVLGHVHYLFHVLQRXUH M) P DUNHIVDQGKDYHD P DAUDCOGYHYHH | HAARQRUBXMQHW WAXWVR RSHIDIRYY DQG ! LQDGADCFRGAWR)

: HUHD RQ RXUWILLG SDUV RSHDRUW/AR SURVIGH DQGRSHDIMDLURIDI W, | \XRK \KLLG SDUV RSHDRLY QR CRASHIRIP - DAHTXDIMY RUWUP LCDM\KHUUHDMNRQWKLSVZ WK XV RXU
FRWP D IQRUHDH

© HUHD RQWLLE SOV FRMEPRY\R RZ QG RSHDMOURID WEKRX@ Z HH SHIHFHFRP SCFDARQY/Z MK OQ R WHHWKLLG SOW FROMPRYRAHUDUADWZ HP D GHG\R
GHD RUAOFO @KW : HKDYHH SHIHAHG DQGP D LOWHIXMUHH SHIHFH RSHIDARDOFRP STFDMRQVZ LW RXUFRQIEFRLY 7 KHIELOW R RUFRQMERRY VR H | HRRYHD
D\ RXUBTXLUP HQVFRXGBOOR EHLP SCRRGE. D0 \XFK FROMPRLVI LOGALDOG!  LEXEV RUGP JHWRWHURSHDIRQ/FDMGE 1LUH WURIMADMFN (DMUICAVDAMIDG
SXETF KHIW WDV 7 KHIDOUAR D) FROMPRYR SHIRP R RXUH SHABINRQYFRXG UAXONQ GHD) H RUFDFHBG | QIKWOGGKOP RAUBMQHW 2 XUMHIDIFHROFRUERRLY
DOGRULTEOV\RI X FROURID) RSHDNRDOA!  LEXGEVZ LW RAULLE SO FROIARLY FRX@SKDYHD P DAUDCOGYHYHH | HAARQRXUBXMQHW | ((DIRLDCAROBWR) OOG
WAXOWVR RSHDIRY/

, @I DOLP SIRSHU RURKHZ MHLQDSSIRSUDMRSHDNRQR BLDQGHGOLAD WA RXUWILLG SDUV DLURID WRSH DALY UHIDLEBWR ZKHKHUWH DUHRSHIDIY CLURDWRQRXU
EHKDO FRX@GKDP RXUUHBXIMRY EXMQHN BLDQG | LCDQADCFRQAEMRY DOGUHAMVR RSHDIRY/

6RP HR RXUWILG SOV DUAD VRSH DALY RSHIDMYADGH BUDQGHG DA WRODQRQH FOMYHEDLY HIEMQ) WP \R X HYDGH ELDGGEHG DURID WRUI QI KWRSH.DNRQY XQUHIDAG
VRYEDCH | RANKLLG SOV DA WRSH DY Z HIHVR RSHIDMYADGH EDQE-G ORI WU DBBWR - Z KHKHKAK DU W OLQ) RQRXUBHKDD LQDLEBICOLP SRSHU RU
RXHZ VHLEBSURSUDMP DQQHU VKAK DY YIRTMY GFOOCRVH CEDMP HABD XDNRQ/RULIQRUQ \IXIJHWMG GRMH CEDAP HONV@I KVEDKY DG SURHBUY Z HFRXGBEHH SREG\WR
LI QULECOASXABMRICKOP © KLBIZ HKDYHLP SBP HOAG YOURXVP HDXUAVIQMG-G\R CQMSDM LGN DQGOEEHNWHUM R WHHWSH/R CRAYMEY \WHHP FDXUY

P D QRADGTXOAMD DE3ANRUSUHYHAIELBI COLP SURSHU RURKHZ VHICTSSURSUDMORAYW B\ RANKLLG SDNV DURIDWRSHDRY 1 HIDRYHSETRW UHIDAG\RWHIRIRQ)

Z KHNHURUGRAKAK LGAGHWRFRXUHG Z KLBH OLQ) RQRXUEHKTD FRXGDGHYHD O HRARXUU-SXBANRQ DG ELDG RUSXEF SHRFBWROR \WHXUEDQDIUP RELOW LGBMM DVD

Z KRB Z KIFK FRXGQHIDIYHD O HAWE-P 0G| RUSDINRP VAINHRXY DG SRMND GOG\RLFUDHGUIXDRY RUGMDIROH SRXUH $Q R WHIRHIRQ) UMNVFRXGKOP
RAUBMCHN | LQDCADOFRQAMRY DG UAKOVR RSHIDIRY/
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5 WNV5 HDWGVR2 XU) LGDQRHVDQG2 SHDARQY
- HKDYHLGRXUHG I QU LFDQARAANMQPHLGR-BIRY ZHH SHAMR LCRXUGRMAVLQ\WHI XWMUH DQGZ HP D QRAEHCEGIVR CRKLHYHRUP DLQELQ SUR MIELQW

: HKDYHLGPXUWHG ML) QU LFDQABRWHMCAHLCAHBRY : HICRXUHG GHABRWHY/R P LARQ P LA@RQDG P LRI RMH\ HWHGG' HRHP B
DG UASHRYHD : HKDYHQRV HAXENNVG FRP P HIADCRSH.DANRYY DG LW QL LEXOVRUXVR SUHA PARXUI XWMUHRSHDY AV $ VD UHKOVRXUGRKA/P D BHOJHMWDD
DQNASDMS DRGZ HP D (RATFKIHYHSUR MEMW Z KHQH SHAMS RUDADD DQGHYHRLL ZHAR ZHP D QRABHCEGIWR P DQBQRUGRUIDHSUR MEOW

: HH SHAWRXURSHIDAY H SHOAR LGRUDHRYHMWHGH WHYHIDO, HIWYDYZ HP RYH\RZ DUBYFRP P HIDODXGRK. H SDGGRXUP DX CRMUCQ) RSHIDNRYY LGFU-DHRXUI QIKW
FOGHFH KWWHP RUHIHP SEA H- DG FRQMKH UMD DG GHYHERSP HWH | RWUADMY \R Q. SURGENVDG\WKRBILLY 7KHAHHIRWP D EHP RHFRM® \WDQZ HH SHAVWIQG
P D QRABMXOVQLGRUS DHGUYHHRUIURZ WIQRXUBMCHN $ Q1 LOUHVR I HIHIDMUAYHOH\X] | LLHQMR NHHS STFHZ W RXULQYHAR HOW DG RIMHUH, SHOWHY FRXTS SUHYHAKY
IRP DKUY RUP DQEQQ) SUR MELOI RUSRMYHFDK | BZ. ) XUKHIP R L RXUINXUUHJI URZ \K DQG RSHIDIY SHIRIP DFHI DOR P HANQHWRURUDEDO WY SHABINRDY RULL
Z HKDYHI XMUHQHI DAYHFDK | BZ. RUGWH/UAKXEID) | URP RXULQYHIY HOAQDFTXLUQ) PXRP HYRUH SOQEQ) RURSHIDINRQY WY FRX@S KDYHDP DMUDCOGYHYHH | HANRQRXU

BEXMCHW | ((DIADCFROGWRO DG MXOVR RSHDIRYY
: HZ LOIQHHG DEAWRCDOFDEMICLQWHI XWIUH LOFXAQ) W EXIABKLIK YROP HP DQXI DRWUQ) DGR GHYHERS D YHUERIWHER NVRVKSSRUNDKLIK YROXP HVHUYLFH

2 XUSURSRVHG RSHIDIRQY FRQAP STAW\LI QU LEDQAP DX CRMUCY FCSCAW DUAD WGHADQGLCQ UDAKRMUH GAYHBSP HOMGFOGQ) DEAWRIOYHMERWZ KHHRXUDUA LW
OG ERNZ LMOQWHS QANMG6\BMY/DOGIQOMIDIRITD &ROMKANROR P D4 CRMUCY | CALONY YHWER WRURKM-URSHIDCY | CAONAYZ LOUANXUHVLI QU LFDQAFDSMID

H SHIEWWUV DVZ LI XMUHH SOQURQR DOGLP SURYHP MR RXURSHIDIRYY $ GRRXIK Z HIQMIGWR SDNGHUZ W WLLG SOV RZ GHYDQGRSHDRYIRARP HR \KHHI CAOMY
Z HFDQCRABH DAXU-GWDANKAK SDNGHIKLS RSSRUMQWNAY Z LOEH DDMEGIRQFRP P HADD WDRIEGIMP V RUDAID

, QOEAWRY DV/RXUI CAONY DG DURDIWP DXUH RUBXMGHN Z LEUHNXUHFDBMICH SHIGWUYI RAWHP DQMDGFH BRYDIRQDWGLP SURYHP HOMR \KFK GFDIRQAR UP 0Q
FRP SHIMYH 7 KLY FU-DMY/DQRQJIRQY QHHG| RUFCEAMED OGG W \KHH WOVWZ HFDGERVXQG FCBMICH SHIAWMUVIURP FDK | BZ VIURP RSHIDIRY Z HZ LOH-G\R ERURZ RU
RKNHZ VHRBBIQI XQBY

,QWWHIXMUH Z HP D GHHG\R UIMHFCSAMIDKURXIK SXECF RUSULYDM ! LQDGAQ) RURKHUDUDQIHP HON 6XFK | L(DGAQ) P D GRAEH DYDOEGIRQCFA-BEEGIWP V RUDNID DGRXU
| LOUHVR UNVH FOBMICY. KHQ QHHEHGFRXGBKOP RAUBXMGHN © HP D VHIHDW VHRXUMIEY RUG-BWHRXUMAY LORHRUP RUAWBQURNRQY DABUFHY DG LQDP DQHADAP D

P DAL GOWRUPUHONQMIRY ) RUHIPSBILQ  ZH\RE \KOW/R RXUFRP P ROWREN DADSUFHSHMDHR LQDOXQGHZ UMK SXETE R | HIY
IRUGHABIRHO/R P LORY DG\RD \KOW/R RXUFRP P RQWRANWR 7R RBDADSUFHSHAKDUHR SXUXOQARWKHE\RN 3XUKDHS JUHP HYZ H
WGGIQ2 ARBHU  IRUGHBIRAHB/R PLORY : HOORHOABGIORDD( TXAW' IMUEXNROS JUHP HOND' HRPEHU  IRUWH\DBIR XS\R DQDEAURID

P LARQR RXUFRP P ROWRAN LQDD: DAKHP DINAWR IHIQ) R Z KIFK Z H\VRT KDWY/ GAUQ 06  |IRUGVSRHOB/R PLOR) $Q G-ENMEAQ U
DYDAOEG! P D LQYRYHUMAYH FRYHIDOMAKDAFRX TS UHGXFH RXURSHIDNRDO Bf LELOIY RUSUR MELOW DOGP D UAXOWQDMI QU LEDOMDRDCEXG-DU LOMIAWDM/UBP 0Q
KLIK | RUDSURBRQIHG SHIRG RUGRU-DHLIQWHI XM || Z HFDQERADVHI XQB/RQCFAH-BEEGIMP V Z HP D (RABHIEGIVRIURZ. RAUBMGHN RUUASRIG\R FRP SHMWHSURKUY
ZKIFKP D KDYHDQOGYHYHLP STRARQRXUBMQHW | ((DIROCFROBWRO DG AXOVR RSHDIR)Y

7KH7R R, QvHXY HOAW\VXBEMPAR FERQ) FRQAMRQY LOFXA QI FROGWRQY EH RQG RXURRQINRO DQG CR DWXUDQRH FDQ BHJ LYHQ WDAWKHVHRRQGWDCRKHFBMQJ Z LAOINH
SORHRQ \WWHWP HICHPXUHQW® DQNASDMSRUDWD@S$ Q. | DLOXUHWR FRHWHVHRQGWDQRKHR WH 7R R, QYHWR HOWARX@ DGYHIHD LP SERARXUIXWUHANXIAW DQGRXU

1 LQDQRDOFRQGMRQ

2 Q2 RREHU Z HHQMIGLORWHEVRAN 3XUKDHS JUHP HZ W 7R RBSIRVIGQY | RKHSRAMMDOMMOGFHOGVIBIR XS \ROQDIJUIDMR \KOWR RXU
FRP P RQUWBFN\R 7R R WH? 7R R, QYRR HQV 7 KH7R R, QYRR HONA MIKRMUHG LQVE R HTXOOREGFKHY/R P LARQHIK 7KHFBRMQI R HIFK WOGFKH L \XEMPAAR
WH\DRY CRNRQR  FHMBIQFBMQ) FROBMWROAFWRW LQWKHB\RAN 3XURKDHS JUHH-P HOAZ KHI LOIWMDGRKHFRMQ) RFPABGLO0 D 7 KHVHFROGWIRH VA KEVPAR
FROGURY/LGFOAQ) BXVWRNP MGRWHH HXMROR DVADALF DIDGFHDI WP HOAHDIY \R TP RY RKHALQIV P D4 CFRMUQ) DUDQIFP HON B\ XVOG7R RBOXG
FHVZQRKHUPAEP DY FERUQ) FRIGWRYY 7 KHDIUHP HOMVR EHHOMBGLQR LOFRIGHRAIRDZ LW \KFK FROGWRQY DUH\KEMPAR WHUHFHSWR BIXOAY CESURYDY WHSDMEY
QHRIDNY DOGHIMUIQY LQR GH LQMYHDIUHP HWV DG WH FRQEMRQY LGFOGHE Z WL Q\NH DSSTFCEGI GH LQMYHGRRP HOV
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. HPD H SHIHFFHGHD VDG AL LEXEHYIQVDM 1Q) WHFRGEWRY| RUFBRMQ) \WHVHFREG\WDRHR \WH7R R, QrAXR HQAOG QR DAKUIGFHFOQ EHILYHOWDFBRICQ) Z LGD
\INHSOFHROWHWP HICHPXUH® CONASDAGRUDAID6RP HR \WHFRGEWRQ/VR FBMQ) DIHRANGHR RUFRQARCDQG WY SRUEGIWDNRADOR \WHFBRMQ) FROGR)/AR\KH
7R RID, QM HZ LOEH\DIN LHEROKDAZ HZ LOGRNIFHYHWHHQMHIP RQMAR H SHRAMG SURFHHE/ROWHWP HICHPXUWHO® CONASDAGRUDAID) RUH [P SB! FHVEIQ
FRMQ) FROBWRQ/UHTXUHXVDQG 7R REVR\KEFHM X GHIRIWDMDQGHIMILQR GH LQUWHDI UHHP HON 7 KHILEDOMP VR \KFK GH LQWWHDI UH-P HONVDHQRY HVXEQKHGOUG
WHQHRIDIRQDGH HHAMRQR \XFK DIUHP HOVP D \BNHEQIHMDQH SHAMGRUP D GRAEHSRMEGIR CFFRP SDK RQWMIP VIFR-BBEGIR XV RUDATID 1 R DRKUIFHFIQEH
JLYHOWDAIQ DIUHP HQAZ HP D UHIFK Z LOTFAKUHYHRXUU RO RUEHRQWMIP VAKDYBURYHVR EHHFRGRP LFDED RAVRDAMILFDE BHH LADOR XV 6XFK DEYHYHGYHBSP HON
(FOAQ) D) | DOUHR FRHWWHVHREGWIGRKHR \WH7R R, QYRR HQWARXTS CEYHYHD [P STRARXUBXMCHY | LOCADCFRGAWR) UAXOVR RSHDMRQ/ DG ATXAW

: HKDHEIRDGAMVAHNRQLQKRZ Z HXVHRXUDWHN DQGZHP D QRAKVHWHP HIHARHD

2 XUP DI HP HYWDYELRIG GVFUAIRQIQWHXVHR RXUDAHV LGFOGQ) FCBAMIOUIMAG © HP D XVHFCBASO RWHHICFR SRIDMSXUERAY I(FOGQ) Z RINGQ) FCSMIDRSHIDY
H SHQHV DQGFOEMICH SHIBWUY DQGZ HP D DFTXLUHFRP SBP HMLY BXMCHARY SIRGEW R1HIQIV RUMKQRBILLY : HP D DOR\EHIGRUQMWODZ D Z W Z KIFK RXU
WRANKREHYGMIUH , | RXUP DI HP HOWDLO R XVHRXUFDSAMICH | HRRYHD  RAUBXMQHWFRXGS EHVHLIRA® KOP H3

2 XUDHONV WRXVHRXUCHARSHDINY GWFDW | RZ DUB/DQGRUIBIQ RKHAY DRIEX\W/P D EHTP MG

$VR' HHPBEU -RE\ KDGOSSWR LP DMD P LARQDXG P LARQR | HEH DG WBMGHARSHIDIY QWA IRZ DG/ 312/ V DG P LIRQDOG

P LOIRQ! H3-LDCDGG WM UAMADUAK DQG GHYHBSP HOAR] FUHGAW 8 GGHAHTL] &XWDGG-REVS FM HGHIOL 2/ VIHHDMGE WH&RP SIQ IO\ \ HIWWURAIK' HHP BHU

PD EHAOWHGIRZOGIRU \ HAWDGP D IX® RINVAMY CEGILGRP HLQWH\ HOIUXWM HGOQGI HEHDOL 2/ VIHHDAGE \WH&RP S LOWH \ HOWEHILQQQ) DM

" HPEHU PD EHFOUHGIRZ DGLIGEH LQWD BWP D RD EHXVFG\WRRIVAW R R CEGILGFRP HOQQOD 8 (G-UBHARYY D06 R \WH&RAH LD
FRSRUIDIROXQGHI RO RZ GHYKLS FKOQIH” \WHFRUSRUDARV CELON VR XVHIWSUH FKDQIHI HEHIDOL 2/ VDG RKHAS DMIEXWY \XFK DV UMUK DQG GHYHBSP HOM
FUGW \RR I VHNWSRIAKDQ HLGFRP HOQG\Y HVP D EHAP MG , QIHHIIDDQ® RZ GHIKLS AKOQIH RAPXW/LL WHHLYDJWDMMWDD  SHAQMHSRQWADOYH B\ YODH LOD
FRUSRUDIRVHDAW RZ GHIKLS B\ FHIBQWHRNKREHY RYHUDURTG) WUH\ HIUSHIRG : HP D KDYHH SHIHFHGRZ GHIKLS FKDQIHVIQWHSDAIGGP D H SHIHFHRZ GHIKLS
FKOQIHVLQWKHI XUMUHD/DUAKOR \XEVHTXHNKU WLQRXUMBRN RZ GHIKLS VRP HR' Z KLFK WKL WELHRXALGHRXUFRQURD $ VD UAKXEOVRXUCELOU R XVHRXUSUH FKDQIHI HEHDD
12/ VOQGRKHMY DAMEXMAR R VFWXXUH\E CEGILGFRP HOQGM HYFRXGS EH\VEMAMR CP MIMRY/ 61P LOUSIRMRQVR WM @Y P D DORCSSO ) RAKHHUDRY
HYHQU Z HOFKIHYHSUR LEELON Z HP D EHXEGIVR XVHDP DAMIDCERMROR RXUL 2/ VOQGRMAM] DMIEXAYZ KIFK P D KDYHDQOGYHYHLP STRARQRXUBMQHW | DGR
FROGURQDIGUAXOVR RSHIDMRY/

,| ZHIDORP DIQEQ DQH I HARHW VWP R GVFBRKUHFRQARY DQG LOM COCFRQURCRYHUI LCDQADCUHER MY LOYIRLYP D BRHFRQ LGHFHIQWHDFRXUDR DG
FRP SBIMCHWR  RXUI LQDGADOUHSRUIVDQG RXUDELOW VR FRP SO Z 1\ DSSTFDEB! UHI XDWRQYFRXGS EHLP SOULHG

$ VDSXEQF FRP S0 Z HOUHUANXUAG SXUMOQARGHANRD RO WHEDUEDGH/2 [ B $ PMRIXUNK DUERYE P DQIHP HYWRQ [P RQY) REHMMQIV \WHHIHAWHHNVR RU
LQMODCFRQARCRYHUI LQDQALOOW-SRGY) | RUHIFK DOQAMOBERYRY) RP . \REHILBGZ MIWHE( & 7 KLYDXHAP HONHBARIGFOGHAVRXHR 00 P DAMIDY HNGHARY
IG-ONHGE RXUP DRI HP HQAQRXULQM CDCFRQARCRYHU (DGALDCUHSRIY $ GAMNREDD RXULQE-SHIGHH MG SXEQE CFFRXQIG) 1LUP LV UHTXLAHG VR DARWAR \WH
HIHRAHIHWVR  RULQMIDCFRQNRCRYHUI (DQRCOWSRINY $ QDGYHYHUSRIWP D EHIWKHGLL RAUDGWRULY GRADM LHG Z WK \KHGYHIDAZ KLFK RXUFRQIRY DHGRP HOMG
GMIGHS RURSHDIY

, QFRIGHANRDZ W WHDXEVR RXUFRQRICDMS | L(DRCOWEM HWDVR QG| ROMH\ HIUHIGG' HAHP BHU Z HIG-QIIHEDP DALY HNGHVLQRXUQMIDOFRURO
RYHJI LCDQRLOOUWSRGY) Z KLFK Z DVIXE@ WP HADMGDVR \WH\ HUHQG-G' HR-P BHU | ZHIDOR P SBP HNIGP DQBIQH | HAMWHIQMIDCFRQNRCRYHUI LGDGROD
WBRINY) FRXTS UAXKONHIRYLQRXUI LOOGADOWEAP HOMKDAP D GOG\R DUANBAMP HIR RXUI LCDGALCOWBAP HOVRUFDAHXVAR | OR P HNRXUUHERWY REQIDIRYY ,Q
DEAURY RXULQMIDCFRQNRORYHU! LDQRDOUSRIY) Z LOCRABUIAYHARUGHMADEHUR W OGG | UXG %4-FDAHR \WHIGKHHOATP LWIANRQ/LQ DIFRQMROX P V QR HYDODMRQFD
SURYIGHCEVROM DAKUDFH\KDAP LAKEAAP HOV GAHVR HURURUI UDXG Z LORARFFXURWDADEFRQURCMKHY DG LQABRHVR [ UDXGZ L@EHGAMARG

, QRGHMRP DQROQDIGLP SURYHWHH | HARYHHWVR - RAULQMIDOFRQARCRYHUI LADCADOWERWY  Z HKDYHH SHYGHG DG BQNASDM\KDAZ HZ LAFRQIXHRH SHIG VI QI LFDQA
URRXUAHY LFOXAQ) CFFRXQINY UHIWG FRWVDQGMJI QU LFDQAWP DR HP HOARYHILIKW, | B R \KHVHQHZ RULP SURYHG FRQARY DG WP V RUWHH M W WP VDQG\WWLLG
W
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\R \& DUHCSSTEDNRQ/MWDIZ HUHD RQIRUILQOCADOFERWY GRGRABHURP D/H SHRMS ZHP D' H SHIHIFHI XUKHUGH LEHARVIQRXUFRQARY DG Z HP D RABHIEBIWRP HAA
RXUI LQDGADOBR WY REQI DARY/

1 \KHUHDUHP DALIDCY. HONGHARYRUI LUV IQRXUCELOW AR P HHAIQ. R \WHUTXUUHP HOWUHDAG\R WHP DQMIGFHOGUERWY R RUQMDTFRONROLOQMARYP D RH
FRQLGHFHIQWHIFPXUIR. DG FRP SBIMHWR - RXUI LCDGALOOU-SRIW DG WDWERXGS FDAHWHSUFHR RXUFRP P ROWREN VR G-RICH , QOGAMR) Z HFRXGEHFRP H\KEMANR
LOMAMDARQ/E) \WHB( & WH1 HZ <RINGVRAN( [ FKOQIH 31 < 6(° RURKHUUHIXDRY DAKRIMEY Z KIFK FRXTGSUATXLUH DEAMRDOP D HP HOADWQINRQ DG Z KUFK FRXQS
DGYHYHD O HAARUBXMGHN

: HP D BHXQDERIWR SURMARXULQMBRXDOSURSH IV UIKWIURP - XCOXWRU] HGXVHB! \WILG SDUNAY

2 XUNKFFHW G-BHBY LQ SDWRQRXUCELON VR SURKMAWRXUSURSUHEL  LQMIBRXOOSURSHYY UKW LFOGQ) \WKQRBILHY G-ER HGLQRXUPXUWHARU XAMUHA DA WRUXM HGLQ
DUDQILQ) DUMIQSRIBNRY 7R M Z HKDYHUHIHG SUP DU® RQSDAMNDQGWIGHV-FUVR SIRMAWRXUSURSUHEY WAKGRER)\ 2 XUVR \B DUHLY DOR VEMAAR FHVEQ
SIRMRIRQXQE-UFRS WKWIY. WRXIK Z HKDYHRRHD QRAR BIIMMUDD R RXUFRS, UIKWARGDM : HURAMHD HOAULQR QRO GVRERXUHDI UHP HONVZ WK RXUHP SR HY/
FROXGTQMV LG SO DG RKHY DG VINH RKHUP HDAXUA/AR SURMRWRXULQMEBRNCCSURSHWY UKW \KFK DV@P MY DFFHWAR RAMEGHVHFUV DQG RKHUFRQ LGHQID
LQRP DIRY :  HIQMIG\R FRQMXHWR D ROWHHDGRM-UP HIQY LGFOQQ) SDMMBIRARNRY LOWHIXMUH + RZ HYHU \MHWMEVZ HVENHR SURKRWRXULQMIBRMOOSURSH I
P D EHLQGHNOMRIAURP YHIMS DOGXDAKRU HSSOMEVP D DRP SMRFRS. RUP MXVHDSHRWR RXULQABRNMOICEURSHW RURKHZ MHLP SURSH® REBIQDIGXVH
LQRIP DARQWDZ HU DLGDVSURSUHEY |, | \XFFHA XO\WHHDIWP SWP D KDUP RXUCELOIV R FRP SHM P D BHH IWRXUFRP SHMRYSURIUP V [(FOGQ) B\ DFFHBLDY \WHU
GHYHESP HQMOGG UKD RXUFRP SHIMWHSRARQLOWHP DUN-A) XUWHJ Z HP D GRAEH CEGIVR SUHYHQWRUMAHN UHEUAW RULQ UG HP KSR RXULQIMIBRMOCSURSHY UKW
Z KRR \EWEQMOWP HOQGH SHOH RUDNID) RUH PSB! QLR B Z HILGGDARP SMQAN DQMDFRP SHIVRUDQGDIRP HUHP SR HHOWILQ) [P R
RNHAMQIV EUHIFK R FROMPAIQGP MSSURSUDIROR WIGH VUV UHDMG\R\WHLP SURSHUDFTXAMMWRY BHAQINRD DIGXVHR RXUFRQ LGHQMITDGGE SURSUHEY BXMCHY

LQRIP DARQDG\ICHHFUHV

0 RURYHU RAUGRQ GVFBRKUADI BHP HOVGER QRBUHYHNRXUFRP SHIYRY | URP L(GE-SHIGHQ® GHYHERSLQ) WRKGREILHAKDADH\XEMBME HNXYDBOARNKSHIR AR RAY 2 XU
FRP SHVRLY RAMLGSDMEVP D GRAFRP SO Z WWWHWLP VR \RHHDIUHP HON DQGZ HP D QRAEHCEGNRVKFFHW X@ HI RUH\KAK DI UHHP HOVRURBEIQ\K | LAHQABP HEHVIL
WH DHEUWRKHG , QOGEAWRY Z HIFAFBWIRYHP HOVXQAQ) | RANHGYHBSP HUWR \RP HLQABRXDCEURSHW Z KIFK P D UAKGOMQWWHIRYHIP HOWRBBQQ) \RP HUIKWIQ
RXULQAMBRNOICEURSHWY 7 KHIQMIBRMOOSURSHYY UIKWZ HRZ QRUGFHQHP D QRABURYLGHFRP SHIVYH DGYDQ HY DG FRXS EHAKDIBII HG RUALUP® YHQAGE, RXU

FRP SHMRLY

) XUWHU RAEIQQY) OGP DQEQQ) SOMIAFRS UIKWIEGE-P DN QG RMHULQMBRXOOSURSHWY SURKRNRQ/FIQEHFRI® : HP D FKRRHRAR RUP D |DOR SXUKHRU

P DQEQKEK | RUP VR SIRMANRDI RURKUMKCRBI\ LOWHS QMG VBRI RULI QMUNGRIRYY Z KIFK FRXGSKDUP RAUCELON \R P DQRIQRXUFRP SHMYHDGYDQBIHLIQ\KAK
MUMGRNRY/ , WA/DBR SRMEGIWDAZ HZ L@ DOR LG SDAMMEGIDS-FVR RAUMFKGRBI\ EH RUHLIWA/ARR QMR REEQ SDMYBURKANRY \WDAZ HZ LOEHXTEB\R GYRM
WHUARXURHY/AR | LI DQG SRR DISDMMNISSTEDNRQY | ROVKFK WRKGRIRI\ - RAKDAZ HZ LOBRHSURARNRQ! RUI Q) \RFRP SO Z W DOSUIRFHAUIDGRAP HOEY  SD P HW
DQGRKM-UREQI DR/ GAUQ) \WHSDAMYBIRHPMRQSURFHW 7 KH@Y VR \RP HFRXQAHYGR GRABIRAANEURSUHIEL U KWARVKH\EP HH \MAD/AWH@Y VR \WHS QANMG6\VBM/ DOG
P HKOQMWP VI RUHI RUAHP HWR' LQAMIBRXDCSURSHIV W KWILQVRP HI RILIQFRXQMEVP D EHLDGTHXDMUR SUYHMRM-USMAYI URP LQUIQILQY RXUSURSUHEL \WKQRBI\ : H
PD DORIDOR GHMWKEDXNRIY H3XVHR RAULQMDRMIOSURSHW RUBHUHNXUHGWR H SHIGMI QI LFDQARXUAHAR P RARUDGE SLRMANRXULQMIBRMDOSURSHIY UKW
LFOAQ HYDILQ LOMMDIRY ZKIFK P D EHFRW® WP HFRQXP 1) DOGQAYHYWWHDWQMROR P D HP HONIGGUARXUAY OGP D QRGP DMD EHVKFFHMXO, | Z HIDO
\RP HIQQII X® HAEEDK P DQEQ SIRMNIGE H RUFHRXULQAMBRNMICEURSHWY UKW RUBXMQHW | ((DIROCFROGWRO DG XOVR  RSHDMRQYFRXGSEHDGYHYHD O HRARG

, | FRQ @AW DUVHEHE HHQ XV DQG RXUMDAM LF SDUGHY RXUBXMOQHW FRX@ EHDGYHIHD Dl HAMS RUWHHSDUMWYP D CRAKQ D P DQCHUDGHIHWR XV

1 FRQ @AV DINVHEHE HHQ RXUFRMER DAY ROMADA LF SDIGHY DG XV WHRKHISOMY P D CRAQDP DYCHUDGYHYHWR XVZ KIFK FRXG @P IVRXUCH @I R LP SBP HOARXU
VDM LHY 2 XUFRERDAY RAVIDM L SDMHYP D GIYHERS HWHUDBRHRUZ W RKHY SURGFWLQUHDIMG | LHD\WDADHFRP SHIMYHZ W RXUSURGARV 6 SHALLLFDD
FRACAVZ W 7R R0 RIRUE RERIDNRQFRX@ DOYHYHD 1P SCRARXUCH.ON \RX P DX CRXMUHCLURID WRUNVFDBI SRR Z KIBIFRQ CRVZ W 8 BHU7HKQRRILHY ,GF DG HID
$ W LQH/FRX@ BGYHYHD 1P STRARXUCHAOWN \R\KFFHM X@ OXQHK 0GP DQERIQRXUARQAP HJICHQ) 8 $0  VHYIFHY &RQCRVZ LW | RUHI Q SDUEHY FRX@ DOYHIHD 1P SoFW
RXUCE QW R VOB RSHDMRQVRANGHWHS 6 HIHRARHD |, | \IXAK ARQ @RVDUVH IWARX@ DEYHYHD O HRNRXUBXMCHW | LCDADOARQAWRQ DG UHXWVR - RSHIDNRQY
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: HP D LQMWNLIQULEDQNHRXUFVIQ GHYHBSQ) GHZ RITHIQIVDQGH SBRUQ) WHDSSIFDARQR RXUSLRSUHBL WRKQREILHY| RURKHUXVHY DQGWRHRSSRUMQWAYP D)
QHYHUP DAUDO H

: KUBIRXUSUP DY | RAXVIVRQWHGALIQ P DX CRMHDGRSHDNRQR RXUFD 72/ DRI WG \WH UHIMAG CHUDCP RELOW \HYIEH Z HP D LOYHWALI QU LFDQABARXUAHVLQ
GYHBIQ) QF \WKQRBILHY \HYIFH/ SIRGEWDGR I HIQIV ) RUH TP SBi RUMEMADY + )/ < VZ RINQ) ROWHGYHESP HYWR DORSWP [} H3I XHOFHDX WP |RU

K GRIHQHBAWEDLADW,Q  ZHOFTXUGWHDAHVR WHDARRP\ GYMROR ; ZIQ) ,(F DGLQ  DOURXQAHGDFRIMERDIRQZ MW/ + DUV 7HKGRRILVRQDJIDY
VMUELCHIK\ EUG YDUDOAR - RXUDLUAD WRUGH HOHCBSIFDIRYY $ GAMRIM 1O$XIXW  Z HOFTXUHG\WHYKDIEH SDAHQ HUBMGHW 2 XULQUWDMYH/UIHDMG\R G RIHIQIV
DOGWAKQRBILHYFOQKDYHDKLIK GOUHHR . UM DG LQYRYHXQBURYHD EXMCHAARDM LY DG \WAKQRBI LV Z LW Z KIFK Z HKDYHP MG RSHDY RUGHYHBSP HOW SHUHFH

) XUWHU Z HKDYHDQGP D LOWHI XWUHVHHN VR CFTXUH RULQMNQ EXMCHARY CESTFDMRQYRAFKGRBILAVKDAZ HEHIHYHFRXTS FRP STP HONRUH SOG RAMFKQFDCRURKHU
FOSCELOMNYRURKHZ VHR! | HUJURZ \W RSSRUMQANAY + RZ HYHU Z HP D QRABDT] HWHH SHRRMGEHH IWR \MHAHLQYHXR HWDQGZ HFDQERADAKUH\ RX\WWDAZ HZ RXCSEHCEBIR
\KFFHA XE FRP SBIMOD CFMXOMMWNRQRULQYHWR HOAZ HAKRRVHR SXKH RAKDAZ HZ RX@S EHCEGIWR \XFFHA X® LOMUDMOQ DTG SHIRIHORSHDIRYY EXMGHW
SIRGAENRNKQRBU\ LQDFRWAH | HRYHDQG QRO AMXSIWHP DOGHJ , QDEAWRY Z HP D QRAEHCEGMR\KFFHM X RUHIHRARYHD P DI HWHFRP BLGHG EXMGHWI RIBZ 1 DD
DFTXAMMRY 7 KHSXUAWR \WHAHSRAQIICRSSRMQUWEVP D G YHYWWHDIWQIROR P D HP HOAIG FDAHXAR LGEXUFRAVOGGH SHOAVIQLGOM 1Q) LOYMWMDI) 06
SXUKQ) \KMIEBIDFTXMMRQY DQG RMHURSSRIMQWNY Z KHMHURUGRAKH  DUHFRQAP P DMG , QDEAMRY \XFK RSSRIWMQWA/P D LOYRYHFOP VOQGACEOMY H SHOHY/
WIXDRY FKOIBQIHY/OQGRKHUUMWDAZ HP D GRAEHCEGNR DQIASDM : HP D RABHIEGIVR SUHARVWZ KHKHUFRQXP HUGHP DQG | RIVKAK LQMDYHYZ L@H IMARJEH
\XWELGHS DAKHGYHY\WDAZ HOQWASDM RUZ KHMHUDD R \RHHIQWDRYHYZ L HH DMK | LFHQABYHOHWR R IVANID. H SHOFYRUGCELONY DARADAMGZ W \KHH

LR HON © HP D (RABHIEGIVR LGN G-MUIEGIRSSRUMQMWNA RUBH\KFFHM XQQHIMIQ) LQR DODIUHH-P HOAZ LW Q- SOMAXOUFRXQMEDW RURBEIQWHH SHAMG
EHHIWR D0 RSSRWQW RULQYHAR HOM YHOL Z HOBVKAFHW XO U XDRY DAKRIMEVP D \MEMAMAR G XGVRUBMMPNROARDAP D LGRBDHRXUH SHOHVRUSUHYHA
XVIURP \XFFHM XA FRP P HADT LY Q. SURGEN VHYLFHY R HIQIVRUMFKGREILHY 6 XA \WDQUOANRQY DQG CFTXMMRQY FRXTS UKV AOMYHIMKXOGR/R HIXUW
HRUMEY WHXVHR RUDDMEGIFDK RANHIMMXOFHR G-BWZ KLIFK FRXGSKOP RXURSHIDIY UAKOV 7 KRHUMVP D KDYHDQOGYHYHLP STRARQRXUBMQHW | LCDGADD
FROGURQDIGUAXOVR RSHIDMRY/

$Q P DMIDOGMXSWRQ LQ RXULQ RIP DNRQM WP VFRX@ DGHIHD D I HRNRXUBXMQHW

2 XUM AP V RAWRHR \KLLG SOMEYXSRQZ KIFK Z HUHD P D H SHIHFHVHYEHIQMUIXSWR)Y RATIHY RUGIUDEDMRQEHDNHR KO DUHDGG\R B UHGH HRAWRU

P DOXQRARYY KXP DQHURURUQMMRDCEDGIFWE \KLLE SO/ RURXUHP SE H FROMPRY RUVAYLFHSURYLGHY (DMICEMDWMY SRZ HUBRWHY QMXSURY/LQ

WMBFRP P XQFDMRQAHYLFHY | UXG P LOBY RUSROWICFRQ CRV \MURIMADAEFNY R EHDAIANY RURKHUHYHON 2 XUQKUDFHP D GRABH\KI | LAHAMDQGZ HP D QRAKDYH
X LFLHQABP HAHYDYDMEGIVR XVI URP. RAUKLLE SOV VHYLFHSURYLGHY \RFRYHUDGR  RAUGKHAKDAP D BAKOVURP \WAK IMMHYZ KIFK P D KDYHOQDGYHYHLP STRARQRXU
BEXMCHW | ((DIADCFROGWRO DG UXOVR RSHDIR)/

, | ZHRURXUWILLG SDUV VHMFHSUIRAGHYH SHIHFHD VHRXUW BUHDRK. RULL XQDXWRU HG SDUWY RHLZ [VH REVELOQ DRFHW/ AR RXUPXURP HIMTA@OW RXUUBXMBMRQ P D EH
KDWP H5 G DQGIRUIVHMA/P D BHUIHEXAHG DQGZHP D LORXUMI QU LFDQAIDH MW/

: HUHD ROLQRIP DARQWRKGREI\ GHE RN OGG M WP VAR RSH.DMDQG P D) HRXUBXMQHW DQG WRUH RXUFRQ LGHOMICDOG SURSUHEY LQRUP DIRQ 7 KHVHYIEHVR RAUDCH
WEMEDY LQYRYH DQGRXUSTIQEHG UM LVAYEHYZ L@DOR LOYRYHWHWRIH SURFHWQ) DOGWEP MWMRQR RAUPXMEP AW LFOQQ) SHIRIDODG! LDGADD

LQRP DIRY :  HHYIDIHWLLG SOV VHLYLFH SURYLGHY VR WRUH DG SURFHWAMLY DB © KLBHZ HEHIHYHZ HDQG RANHYEHSURMGHYABNH U-DREIEGMAB VR VHOUHWHH

CHE RIWOGGM VWP V RXULQ RIP DIRQWAKGRER)\ LQ UDXWKRXUHP D EHYX@HIEGIVR FRP SXALYLUAVAYRUSK\ MFDCRUHBRURQF LOKMEQAKDARXUNHRXUMNY P HDKUWA/P D CRW
GHAPAS Q \IKFK VXU LGALGHOMQFOQQ) WRHUAKGMY) 1URP A BHYHRXUNY DIVEFNY SKIVKLQY DMERNY XCQDAWR H5CFFHWRUXDIH YLXVRUMP LOUBHIFK RUGMXSIR)
FRXG UAXOQWHERW GANKRIRY COMDIRQRUAVFRXUHR MY @D Z KIFK FRXGEP DI HRXUU-SXBINRQ DG GOG\R QMDINRD UIXMRY LOMAMDIR)Y RURK-UICEL QN
7KAHDAIRNVP D FRP HIURP LQAVIGAOCKIANHY FRISRUDIRYY FUP LGP0I URXSV DG WM \SRQRUHGRIDQ) DARYY ( YHQWHSHA-BWROR LEGHDOMHXAUMN P D &P DIHRU
UBXBINRQ DG GHIDAYHD P STAVRXUCELOIV\R Z LQGHZ. PXRP HY DG UABIQH MY PP HY ) XUKHU Z HFRXGS EHUMXUHGWR H SHIGMLI QU LFDQAFCSABCDGGE RKHUUARXUAHY
VR OGAANVI). BVHRUNY IGAGONRUEITK Z KIFKP D GRABHIX® FRYHIGE RAUQKUIIFHRUDAIDDQGZ KIFK P D LQYRYHSD P HOVI RUQYHAMDARYY | RUMME
DOOVAY B DCDGYLFH SXEQE UHIRQVOGYEH W P UHSDURU-SOR-P HOAVRURKHVAYIFHY $ Q CRXDORUDEBI HGVHRXUMY EUHTRKHYRUDIBI HG YIRDIRQVR | HEHDOWEM RU
IRMIQ@Z VRIHIXDIR/UHDNY \R SUYDR. DG AMIVHRXUMNY FRXTS UAKOVOP DEDAG XVHUCGRNIFDIRDY QMDIRD JRYHGP HYHIMIDIRY MIQILFDQMGH/ 006

H SHIEWUY AYHWP DHP HOYDIRQIRQ! P RSHIDIRQY GARUPXWRP HYIURP XMQ) RAUNHYLFHY GP DIHRXUEUDQG DG WBXBINRY | RIFHXVAR FHDH
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RSHIDMRY/I RARP HBIW R \WP H OGP DA DEHYHD O HAWRKUBXMGHW BAXOVR RSHDARYY DG ! LDCADCFREMR)

7HKQIXHXVHGAR\VIEREI HRURBIEQ XQDKR Y HGCFRHWAR M WP VRUGHE RINDUHFRQABD® HYROMQ) DQG LOVRP HIQABRHY DHRAG-ONL-GXQMDWKH KDHEHHD
OXFKHGDIOQMDIIHA HOQGRXUMAYLFHSIRYLGHYP D EHXEEGIVR DQMASDMWHHWMKQTXHY WTRAQDWP HD P DOGH) RULP SBP HWIGHNXOM SUAYHQBMYHOG
P MIDIY P HDXUY | Z HDBHXETEGIVR HI LFHQ® DOGH | HAYHD P DQEIQDIGXSIUCHRXUM WP VD HIXOB/ Z HP D LGRXUXQH SHRMGFRWDQGFHMEQR RXUM WP VP D)

EHFRP HP RUH YXQHIEGIWR XQDAKRU HG CFFHWRUGMXSIRD

2 XULQMOG-GLQWICRSH DRV DUHFRQAHOADAGLO D\P DIQXP BHUR P HARSRIMIQ DUHDVDQG DILSRUINZ KLFK P DNHYRXUBXMGHW SCUNFX@LUD \K\A-BIWEGIR CDMDO
QDALY RAEUHDNYDQGSDQG-P LEV JURZ M FROWDLON HARQRP LF \RALDOZ HDWHU DQGUHIX@RL . FROGMRQYRURKHUALURXP WBIGRHY DI HRMQD \KHHP HARSROMIQ DUHDY

: HLQMG\R LMD \AYLFH@LI HUP HRSROMIQ DU-DAKDAZ LOEHWHVRXUFHR \KHP DNRLUNY R RAUUHYHOAH $ VD UAKOVRXUBXMQHW DQG | LDGADOAXOV DUHSOMFX @D
\X\A-BUEGIVR DMIOGEVDAMY RABUHINYDQG SOUGEHP LRV JURZ \K FRQAMIIQN HARGRP LF \RADDZ HOAHJ DG UWHIX@RY FROAWRQ/RURKHUFLURXP WIIGFHY CSSTECEGNR \WHH

P HURSROMQ DD %HFDAHZ HZ L@IQWITD KDYHDIP MGQP BHUR GFDIRQY DM QL LFDQAQMIXSIWRORIGMXSIWROIQVHYFHDATRLAYIGOOYHUERWRUP HIRSROMD WD
Z KHHZ HKDYHDMI QI LFDQWROP HR' 1 QI KWFRX@ KDYHDVHYHHLP STRARQRXUBXMQHW UAXWVR RSHIDMRQYDQG ! LQOGADCFRGAMR)

2 XUFRAHQUDNRQLQ @Y H P HARSRIMIQ DUHDY DG KHOYIO WDH LENHG DULBRWDOOR P INHY RAUBXM AN \XVAHBWER VR CQRABUHIN R DFRQEILRXYVAVHDH ERK GHWR\WHKLIK
YROP HR WDYHBLY I OLQ) LORDIGRWWR \XAK DULERYWV DG \WHHVH DAZ KIFK FRQIES LRXY GMVHDHY FBQVSUHIG \WURXIK GHRHD SRXOMS DD/

" MXSWRQR RSHIDIRQ/DAHMERW Z KHKHUFDAMHGE. @ERUUHIMRYY XY RUFRP P XQFDIRQV MY SRZ HURXEEHY RUKDQ HVLQ! HIH.DD \WBM DQG GO0 XL
WX HOVFRXGBKOLP RAUBXMCHN &HIBQDLERWP D U XDMRXUI QI KWRSHIDIRY/ LFXAQ) QP MY WHQ® BHUR @QEQIV EDQRQ) RURSHDIRY/RIQURGHQ) G
SHIP W) UHTXULHP HON Z KLFK FRXGB\LI QU LEDQ® GMXSWRXURSHIDIRYY , QOEAWR) G-P 005! RURKUVHYLFHYFRXGEEHLP SCRMGLL GRS RIVRUSIAN XSVR SDAHQIHYEHRP H
LCFRYHQHQNEHFDAHR  DLSRWXBVRUBIXOMRY RUP RUHH SHOLYHEHFDAHR DLSRWP SRHGIHAY Z KIFK Z RXGS DGYHYHD O HAARUBMQHW | L(DIRLOCFROBWROOG

RSHDIY UHXOV

: HRXUHO® KDYH\KEMADUH/GFDMSRAMCHR \WHS QMG 6\EAM/DQG SOQV] RULQM CONRCDCRSH DIRVIQWHI XUHUH Z KLFK FRXTS VKEMPAXVAR SRIWADO RSH.DINRODCDQG
UHIXODWRY FKDOIH/

: KUBIRXUSUP DY RSHDIRQVDHLQWHS QUAMGEVBAY Z HKDYHHNEEDKHE UHINRQKLSVZ W \XEMADUHY \XSSTHY DG SRMMOSINGH Y LOVHBRAQMIDNRICP DNV |, Q
DEAURY Z HRAUWHD® KDYHXEMGDUHHYIDIHGLIQTP MGWIP DX DRMIQ) 5 ' DOGRM-UCRMYMAVIQN RMIQFRXQUHY : HKDHDBREHIXQZ RING) Z W B XDRYIQ
RNHUFRXQMEY LFOAQ) WHS QWEG. LQIGRP -0500 6RAK. RUD $ XWBIDOQGWHS $ ( R SXYKHFRP P HIADT) DARDRSSR MQWAVIQWRVHP DINAVDOGKDHWIGHG
FRUFWZ 1\ SRMMICEDNGHYLQHTFK R \MHVHP DNANXQEHUZ KLFK Z HP DNH YOURXVARP P W HOVUHIDAG\R HO® RSHDIRYY ©  KLGH RIHIQFHWIFDIRQLIQP 0 FRXQUHY/
GYHIIH/RUZ RINZ MWWH) $ $ DUGLQVRP HIDHY \KFK D/ARHE $ (P D DOR SURYIGHDSDN\R FRP P HUADORSH DR/ SURMR BFHYLQ) FHWIFDARQLOWWHS QMG 6\BMY
CESOFCEGI B XOMRY/RANGHWHS 6 P D ALIHJIURP RUBHP RIMWMQIHQAMDQDIDIRIRYS 6 UIXDIRYY , QMIDIRDORSHDIRYY DH\KEMAMR DQ® BHUR CEAWRID
UMV LFOAQ) GFOCSRONDCRUHRERP LF LQABEL@I FURK ERG-USRIWAIOMMR)Y JGEDDMU IV FKDEHIH/IQH T HARYHD P DI HP SBR HAVIQ! RULIQMUMG MR/
L(FOQQ) GFOODERUOY VKDAP D EHWMRAMIRUP RUHFRA® \RFRP SO Z W \KDQLQWHS 6  DQGH SRUHVR SRMQIMOITEL N XQEHUDQNFRUXSWRQRUDQIVEUEHY @7 V
LFOQQ) WHS 6 ) RILIQ&RUXS/BUIRNH/S PAMKHS . %UEHY $ PADQGMP LOU@Y VDG UHIXDMNRYY ,| D) R \MHHUMYP DMIDT HIWARXTS DEHIHD 1P STRARUBXMGHN
I.CDADCFRBUMRQDIGUAXOVR RSHIDNRY/

- HOUH\XEMAAR UMNYDUMQ) | URP QDMUDCENDALY DQGVHYH HZ HDWHUFRQAWRQY DQG UMY DWRADMS Z 1\ FTP DMAKDQIH LFXGQ) WHSRAQMAGRHDHGLP SSFVR
\HYHLHZ HDAHURYHOIWRQ RXURSHLDINRQV DG LG LDVAKRMUH

1 DMUDCAVDIMY LFOGQ) Z L@ LAY \RUEDERY KXUIFDEHY \WKP LV | GRGY DG HOWTXENHY DG VHYHHZ HOKRHUFRQAWRYY P D 3P DIHRXUP DX CRMUQ) SOV | CHONY
RUDUAID WRUAMXSWRXURSHIDIY URXMY 2 XUB Q& K] WMDY | CHOWNAY 1QSDMAX@U DUHEGFDMSLQ0Q DUHD\WWDAY DKLIK UMN GHWR Z L@ LUH 7 KRAHI CAOQWNAY DUHDOR \XEWRA
\RDUMNR FRXHGHWR] RQQ) DQGSHP M) IWXHY ' FIKRNRQ RURXULZEMWV \WRXVHDQ R RAUICHONYI RUDSUIRBRQIHG SHIRGR WP HFRX@ P DMUDD P STRARXUCH DNV
\RRP HHARXUSURWRAMG WP HIXCHY/

7 KHSRMMNDCH | HAWR FIP DMAKOQIH \MHK DVICRBDHG T HDHER DIGVHYHIMW R MRUP V | GRGY LU MHD GYHOUMH DG RKHURIP DM UHDMWG HYHQWV FRXG OHHRWRXU
RSHIDNRQ/ LG} UDXRKPMUH DG | LADQADOUWAXAV - HARX@ LPAUMI QU LFDQAMRWVAR LP SIRYTHWHURMIHR R RXULG UDXRKRMUH DG RKHZ. VHSUHSDUHI RU UWSRQGWR DG
P MI DMK HIHAW - HFOQURAZFPXAUDMYD SUHARAKHP DMUDDNY R 0Q SRMMNDOBRWHY RUFRWDARADMG Z LW \WHH | HRWVR - FOP DMPKDQIH
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: HOIH\XEWRAR P DQ. KD DUBY BQG RSHDWRQDOIMNY WDWADQ GMKXSWRXUBXMQHY/ LOFGAQ LOMIXSINRQY RUGMKXSINRQVLQ VHIMFH DARXUI CHOWY |RUZKIFK ZHP D QRW
BHDEGIVR VHRXUH DAHPXDM LOXUDORHSRIAHY RUMHRXUHLOUDCRH SRIAHY DNHOWRCCERISUR

2 XURSHIDNRQY DIH\VEVRAR P DQ - KT DB/ DG RSHDARDOUIMYY LFXA Q) JHHDEXMCHV UMY SURGARNICHOW BGAP DIH/AR WWLLG SO RXULCY UDXRKPMUH RUSURSHWY
\KDWP D BHFDAWHGE. (DXUDOADIMY SRZ HIBRWHY WBFRP P XQFDARY 1 DOWY WURIMADNERNY LFOXQGEQ) KIMINQI XVHR \WHRURDWDYDZ H8RQ RUXVHR \WHDLURID VR
AQVSHYHDRHP LFDCRUBLRERI LFDCD HQWV VHRXUMY UHIMG LA GHOVRUKXP DQHIRY $ GAWRIDD  RXUP DX CRMUQ) RSHDNRQYDHKD DERXYDMP H/OGP D H SRHXV\R

VO HV UMV LRGQ) HYLURQP HQBOUMNY DG KHXGK DG VO HWYV KO DB/ R RXAUHP SBR HHYRUMLLG SO ) XUIKHIP RUH \WHHLY DQLRBHDUQ) | REXVRQHMUREP HARD
QVRRKUH DG W XDNRQ DAKH GFE0 WEM DG LOM CDNRCDOBYHY $ GANRIDODY. VIQWHHDUDY UL HIRAMS FRXGEHGL LIEXORUFRIW® \RFRP SO Z W

: HP DQEQJHH.DCICEL I LQXUDEFH DYLDARQ! @ KVARAIY LQXUDFH DURD\ICELON FRYHIDH QUARYDGRIFHY 3 27 LQXUIGH DQGRKM-UQXUIDFHSRIARY 006
LOVRP HFDY Z HVHD LOWUHZ KHIHZ HEHIHYHIW/CESURSUDMWR GR\R : HEHIHYHRXUBYHOR FRYHIDIHLY PR DY LOWHLQGAWY DQG DEHDOMR SIRMADI QKD V
+ RZ HYHU \WHUHFOQ EH QR DAXUDGFHWWDARXULQUKUDGFHZ LQEH\A | LFLHOAR FRYHUDEBRMMCFDP VRAKDBHMBYHYR FRYHIDIHZ L@EHDYDOEGILQWH XMHDN
UDRIEGI FRVRUDATD) XUWHU Z HH SHAWRXULQUXUDGRHGHHBY GG FRAIWVR LGRUHDVH DVZ HEXLGE SURGANRD| CFLOWY P DO CRMUHOUA D WHIEEDWK FRP P HADORSHIDIRYY
DEGURARY LGRUDVHI QI KWIGGE SDAMHIHUYROP HYDGH SOGLQRGHZ. P DNV, VWAARR HIUD \RGHAP LGHZ KDAP SCPAMI Q) \WHFRP P HADCRSHIDIRQR H 72/ VZ LOKDYH
RQRXULQKUIFHFRIVZ KLFK P D KDYHOQDGYHYHLP STRARQRXUBXMGHW | L((DRDCFROBUMRQ DG UAKOR RSHIDNRY/

: HOUHG-BHGHOWRQ RXUVHIRUP DI HP HOWACP DQGRMHUKLIK® WN.GBG SHIRQQHDLGFXGAQ) SGRWDQGP HAKDQRY DQGZHP D CRABHVKFRHM XOLQ DIDANY) RU
HBLQQ) WHHSHIRQD

2 XUNKFFHW G-BHOBY LQMI QI LFDQYEDWWRQWHFRQMA-GVAYIFH/R RAUNHIRUP DDIHP HOAMP DG RQRXUCELQIV R DAEPAP RIYDM GHYHBS DQGUABIQDK | LFHADP BHU
R RMHKLIKO \NEBGSHIRIHD:  KIGIRXUH I RIWMRKILHNA - SHYRQHOKDYHIHIHIDE EHHQVKFAM XCRYHIDEDWHP DNANLQZ KIFK Z HRSHIDMOUHIHHIDED AOUIRMI HGE
KUK GYHYR FRP SHIMRQI ROWNBGHP SR HY/ : HKDYHIQWHSDIWDGP D LOWHI XMUA H SHIHIFHGHD VIO! LAY AHYBIQSRIIRYY ) RUH CP SB RXUEKIH ) LQDGAOD

2 NFHURWOIQGLY HHP B I RUSHYRIDOWDRYY 2 XURXUHEKIH ) LGDGADCR | IFFUNRQHGLQO0 D " XUCQY WHIQMIP SHIRG \KHOAMVR WHEKIH ) LGDGRDD
2 11 IFHUZ HHFDWIHGRAE. RKEHUIQRYIGDON Z MQWHP DDIHP HOARMP

, QOEAMRY WHHLYD\KRUIHR SLEW\KDAVH SHRMGVRH CFHEDMRYHAMP HDV/P RIHSIGWIQWHLQGAMY CESURTFK P DOERY AP HOADIH 7 UDGHS 006 TXON LHGOLRDW
P HFKDQFVDUHOOR LOVKRWWXSSD 2 XUVHYLFHLY G-SHIGHOARQUHFUANY DOGUABIQQ) TXOM LHG SLEWDGP HKOQFY HWHURUERK R Z KIEK P D EHQL IEXOGHRWH
FRUASREQ) SHIRQHOKRWWHY :  HARP SHMDI IQXATLMCH/DQG RAHUDLUP RELAW DOGWBQSRYBNRQVHYLAHY | RUSIGRAWDG RMHAMIGGOERUVRP HR Z KIFK Z @R 1HJ

Z DIH/RUBHH WSOANDIHVH FHHEQ) RAY

7TKH®WR P H BHYR RAMHRUP DERIHP HQAWMP RURKHUKLIKO VN@E SHYRQUHO RURXULCEH MWV R KIUH WO DG UAMOQ TXOM IHE SIGRW DG P HKOQFVFRX@GKDP RXU
BEXMAN DG SIHYHKVIURP 1P SBP HANY RAUIURZ W SOV

2 XUBXMCHVP D' BHDGHYHD DIHAMGE XQURQ DR/

$ GHRXIK QRHR RXUHP SB HVOHPXAWHO® WSUAMQMGE DOERUXQRY WVFRP P RQWKURXI KRXVWHOHRVSTFH DG DLICHIQGAMMEY | RUHP SR HA\R EHIRQ) \R DXQRQ

Z KIFK FOQUAKOVQKLIKHUHP SE HHFRWV DG DOLGRUDHGUMIR Z RINWRSSDIHY $ VZ HH SO0GRXUBXMGHVRXUFP SR HVFRXGMLQRUIRIP DOERUXQRQOYGZ HARXGEH
UG EHFRP HDXQROMICDRY : HOMOODRGUHA® RUGAA® G-BHIGHAXSROFRP SIQHYZ W XQRQ] H3Z RINT RUHY \WAK D/ SOWAKSSTHY DQGZ RINRSSDIH/RU
WUNA/RUIDY] HGE \KAK XQRVFRXGEGHD WHP D4 CRMUHR RAUDUAIIVRUGMXSWRXURSHIDIRQY Z KIFK FRX@S KDYHDP DMUDCOGYHYHLP STRMRQRXUBXMCHN | LQOGADD
FROGURQRURSHDIY WXV

$ GAMRIDCE W5 HDMGVR 2 Z QHIKLS R 2 XUERP P RQG\WEN
7KHSUFHR RXUFRP P RQ VRN KDVEHHQ DQGP Dy FRQIMXH\R EH YRGB!

7KHSUFHR RXUFRP P RQWRAN KDV EHHD YRS DG Z LOINHD FROMXHVR | XFXDAMGHWR DYDUHYV R | DRRY 7 KHWEAN P DNHAQ I HIHIDO DG WHP DNANVRUSUH UYHOH
WRKQRRI\ FRP SOQHVLQ SOMFX@U KDVKOG OGP D FRQMKHR KDYHMWI QI LFDQVBUFHDOG YROP HI ORMDIRYY 7 KHP DUNHAVRURXURRP P ROWRENP D FROMXHWREH
IQOHFGE HHINVRURFPXUHFHVIGFOGQ) FKOQIHAR\WHUH XDNRQMNDAP STRARUBXMGHW RUDGHYHGHAMRV/E. BHIXDRY RXUCELDN \R GYHBS WHP DINAZ H

H SAWRUS$0 VHYIFHY Z KHMHUGHWR FRP SHIMRD P DUNANFA-BNFH SHIRWP DGAH SUALQ) RURKHUICRRLY P DX CFMUQ) DQG RSHDIRDOFKDEBIH/ RXUIDOUHAWR P HAW
1 LCDQADCEURVIANRQ/RUP DD HRXUFDK
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ANRQYVE WKDHROHY LFOGQ) WHVDBIR DOWJHYROP HR \KDWRUAP S QVE. CRRVMVAQYHXRLY RAMKRYWHIBLY CRNRQABNHDBE RXUFRP SHIVRLY DG SXETF
SHABWRQOR RAUBXMHN DG RXULQGAMY DvDZ KR®A

7KHHICRRY DR Z WWHRFPXUHIHR DQ R WHUMN | CRRYGHAUEHGIQWMYS QXO05 HBRWP DR Rl Z KIFK DUHGRWZ VMLQ RXUFRQIRO FRX@ FXVHWHSUFHR RXU
FRP P RQWWRFAN\R G-RICHP DAUDD WDBBWR RXURSHDIY SHIRP DFH

;. HER GRAQMGWR SD. FDW GYLGHOG/I RUWHI RUAVH-DEGH XWAUH

: HPAUWHO® LOMIG\R BAEIQRXUIXMUHFDQQIV UL 0Q R LCDGRHWHI XURHUGYHESP HOADQGH SDOMRQR RUBXMCHNV DGR RAQMBGR SD. FDK AYIGHIB/LOWH
IRAHCEGIXMH $ Q I XMHMGAMROWRSD AYIGHIE/Z LOEHDAHAWUNROR RUERIGR GLHARY DG Z L@G-BHIGRORXUI LDADTFRIEWR) UAXOVR RSHIDIRY/
FOBABCUHTXULP HOV UAAMRNRQY FRQBECGHSLQ XMUHDI UH-P HOVOGG LD LOXWKP HQV EXMCHN SIRSHRAN DG\KAK RKHUI CRRY

, | DQDOWWAER QRABXEDWK IHWHIURK CERXVRXUBEXMCHVRULL WH - SXEDWK LODARXUDIM RUXQ DYRICEBI UHRVHDURK. RXUMIRRN SUFHDQGWDAQ) YRXP HRRX@ GHICH

7 KHP DNAVRURXUFRP P RQWRAN Z LOIGE-5HIG LQ SIWRQWH UMUK DG UHBRIWAKDAHRXUAEY RUGBMY  DEDOMVSXEDK CERAKY RUBXMGHN RXUP DINANDGRXU

FRP SHVRLY , | RHRUP RMR \WHDQIOMVZ KR FRYHUXV GRZ QIUDGHRXUFRP P RQWRAN SURYLGHP RUHI DYRIIEGIUHFRP P HIEDINRQY CERXVRXUFRP SHINVRLY RUSXEDK LIFRXUDM
RUXQ DYR.IEGI UMUK CERAWRXUBXMGHW WHSUFHR RXUFRP P RQWRNZ RXGSANHD GHRICH |, | 1HZ DEDOWWARYHUXV RULL EDOWVZ KR FRYHUXVAHDHFRYHIIHRUI DOR
SEDK BIXTUERW G-P 0G| RURKUFRP P RQWRAN FRXES GHRUHDHDQG RXUFRP P RQWHN SUFHDQGWEAQ) YROP HP D GRICH

: HP D. EHXEMPAR VHRXUMEY QM DIRY DRMMWOYIRLY DQGVKRIWHEI) FOP SDLIQV ZKLFK DUHH SHOMYHDQGFRXG G YHIWP DQDIHP HOADAKQINRD

7 KHP DINHABUFHR RXURRP P RQWRAN KDVEHHRDQGP D FRQIMHR EH YRDWH & RP SDQHVWKDAKDYHH SHIHFHG YRDWDW LOWHP DINHABUFHR WHUMBEN KDYH LQ\WHSDXV
EHHQ\EWRAR VHRXUMAY FOW CRNRQ @M DNRQ CRRMMANQYHWRUAP S QVDGWKRWHAYY) : HP D EHWHBUHAR \WHHWSH/R CRMWAYLQWHIXMUH DR | RUZ KIFK FRX@
UAXAONQ\XEWBQNDCFRIV DG A YHWWP D) HP HOAV DMRNRQ URP RHUBEXMCHW FREAHDY Z KLIFK FRXG VHIRXAWO KD RAUBXMCHW

) XUWUHWHDBVR FRP P RQUWRFNP D FOXVHWHP DUNHABURHR  RXUVHRXUMA/\R GRS MJI QU LFDQW®

&HVEOQ-RE\ WRANKREHY DUHFROUIPMOD UMMAAG URP VHIIQ) RUNDQM HUIQ) \KDUW/R FRP P RQMBAN WH?/ RAN XS 6KIWY | RUDQDIUHHG XSRQSHIRGR WP H ) RU

H CP SB! AHVIQMLI QU LFOQWIRFNKREHY KDYHDIBHG\RDI LYH\ HIUGENXS ZIW R \WH/ RAN XS 6KOWVEHQ) UHBDHEROHIFK DOQYHYOY R \KHFBMQI R WHO HIHU
\XEMPAR SURYIMRQ/WDNICBZ. | RUDFRP SOIMUHBDHR \WH/ RAN 8 S 6KOW/LL \WH&RP ST XQEHJRVDRKOQIHR FRQURO\WH20 DMURRP S0 ( TXWKRTGHY/ RIN8 S
$IUHP HV 8 QEHWHBSRORS JUHP HOMMHE 6SRORIS JUHP HOV B\ DQGLP RY WHERP S0 5 HOHYBSRORU/ / & *6SRORJ DOG573 WHESRQRIV/ RAN XS

6 KDUAY DUH\KEMPAR WH\CP HUHBDA/DI UHG\R LOWHO DU RP SD ( TXAWKRTEHW/ RAN 8 S$ JUHP HQAQDEAWRQWR YHAMY FROGARYY ) RTBZ LQJ WHH SILDNRQR HIFK
EFNXS WDFKH \WH CBSTFTEGIIFFNKROHY Z LOGR R HUBHUWAIRMG | URP \HIDQ) \KDWW/R RXUFRP P RQUWRANKHGE, WHP RKHDQE. CESTFEGV-RXUMEV @Y V $ VAKFK
\DBVR DVEWEQMOQ®P BHUR \KDW/R RXUFRP P RQWRAN LQWH SXEQF P DNHNRXGRIPUDNIQ. WP H 7 KRH\OBY RUKHSHA-BIRQLQWHP DNHAKDAKHKREHYR DOUJH
QP B-UR \KDULQMIG\RVHDKHUNKOLY FRXTS WHEFHWHP DINABUFHR RXUFRP P ROWREN $ VR ) HEUOW WHHZ HHOSSF LP DMD \KDUAAXEMAN
R\WHO DNMURRP SO ( TXMWKRTEHY/ RAN 8 S$ JUHP HAG VURMRNRQYRQUADBIHIG \WH\DBIRUSRMELOW R \DBIR \MHAHKDUAY/FRXGS KDYHWHH [ HAWR [GRUHDIQ) WH
YRIWDN LORINKOUHSUFHRMHP DNA/BUFHR RXUFRP P RN FRXG GHRICHLL WHKRGEHYR PABO® UARMG KD NHDM-P RUDHSHFHYHGE WHP DAY

IQMIEQ) \RVHDKP
2 XUSHWVIEDMR , GFRUSRIDIRY %4 @7V DQG SRIFLHYDQG SURFHEXUAY DUHGALI QHE\R HQUKUH FRP STIDGRHZ 1\K DSSTFDEG! DYLDIRQ U-I XTMRYY

2 XUSHWIFDMR , FRISRDIRSURVLGA\KDAZ HZ LAHIXUHZ HOMIQFRP SIDGFHZ 1W CESOFCEGISIRMRQ/R O DG W XDNRQ/UHIMGY R RZ GHIKLS DOGFRMRCR D
8 QUMG6\BM/DUFDUHU LFOGQ) 708 8 QUWGE\BIAVERGEH 6HRIRD DOGLQMSUABIR)Y DG IXAFHWHIR IWKHGE \WHS QWGE\DIMY HEOW HOAR

7 UIQERVMRQRUMWNKFFHARU RUDAKHAEP HP D EHIURP WP H\R\WP HIP HIGHG & XUHABMMANR/LP SRHGE |HEHIODY. RQIRMIQRZ GIKISR 8 QUMG6\BM/DL
WEIQSRMRORSHDIRY/ UTXUWDNRP RHWD R CQOUFDUH VYR WHRN EHYRAG QUA® RUIQALHA® B SHIRYVZ KROHQRS 6 AMYHD/ 2 XUPA ¥ VARQEQ
SURYIMRQ/AR HIMXUHS QUG VB RZ GHIKLS LOMIWALY DOGIFMOCAROUROR  WHDUFDUIHU | BHHI URP CRQ AMY HQRZ GHYKLS FRQARO DQGLQ OHTFH 3XUXOQAR KK
SIRIMRY/ Z HRUD G (DRMG\WDQW HUDI HQNKDEP DQBQD) RIHIQBVRANS HARUG | RUUH IMAMIGFRP P ROWREN NGRZ QUR XVAR EHRZ GHG DG RUFRMR®BGE. QRO8 6
AMYHY/ Z HZ LOGRARSHDMXQE-UD) HEHIDD YIDNRQS GP LOMIDNRO30W  DLUFDWIHURURSHIDI) FHWLFDAMXQBWLQFRP SIOQFHZ W DSSTECEGIBTXUHP HOVI RAKFK
FHWIFDMDQGZ HZ LOD
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LP SBP HABRIFLHYDQG SURFHEKUA/WR HOXUHFRP SIOGRHZ M \MHVHUATXLUP HOV |, | Z HI OR HQUKUHVXAK FRP SIDRHRUGR QRAP SBP HADGHTXDM SRIAHY DG SURRHEUY
UHDAMGWR YR WKWR SHIRQ/Z KROHRS 6 FMYHYY Z HZ LOEHXTEGIR RSHDMLQWHS QAMG6VBM/DYDS QAMG6VBMY CLUFDUIHU 2 GRHRXUDLUAD WA/ FHWIHS WH
L(TELON VR RSHIDAMDVDS QWG VB CLUFDLUHUFRXES KDYH DP DAUDCOGYHYHH | HFRARQRUBXMCHY SIRGHRAN | LQCADFROAWRQ DG UAKOVR RSHIDARY/

,| ZHDUHGHP HE\R EHDQLOYHWR HOWARP SDQ. XQGHUWH, QYR HOA&RP SO $AVR RXUIHX@OVR RSH.DIRQVFRXGSEHKDLP HG

8 QEHH, QrHAW HY&RP SDQ $ AR DVEP HIG-G \KHS , QYW HOARRP S0 $ AV CEVHQADQCSSIFLEGIH HP SWRQ DFRP SO0 JHHID Z LOEHGHP HE\REHDD
QMR HQVRP SO0 Ll D MVIQWHBMCHVR LOMAY) QMM RZQQ) KRAQ) RUMDAQ) LOHHXUMEVDGG E WRZ Q/RUSURSRMVAR CFTXLHS LOYHIR HW

VFROUME/ KDQJ DYDOHH FHEQ) R IWVRBCDWHN REHKDRS 6 JRYHIP HOWHRXUMEY DOGFDK WPV RQDQXFRQRIEDMEEDLY KK VHFRIGSIRY \WH?
7HAV © HERRABHIHYHWWDAZ HRUDQ R RAUMEMG DU DUHOQR LM HWRP S0 |RUSXUERAVR \KH, QAR HVERP SO0 $ AMGFOGQ) LQSDWEHDAHGHWHIZ H
U R RAUNEMADUHDHIQWHBMGHVR LMY QMY RZ QQ) KRTEQ) RUMDAQ QWM DVUBTXUGXQEUGHRIRD D & R \KH, QAR HOW

&RP SI) $ PAVDQGEHFDAHZ HTXOM\ | RAWHVD HKDUERUI URP 3 LOYHWR HQWRP SDQ” MBMVSIRVIGHGLO5 XGB! D XQEHUWH, QrHW HOARRP ST $ AW

: HOWHHQ DJHG SUP DU (QGHYHBSQ) DQOOHBRME YHWDOSNHR | DOG@QAQ) QUMY L DG RXUKIMBUFDOGHYHESP HOAVSYXETE WSUAMVHQBIRVR SRIA \WHIRMW R RXU
RILFHY DG AURRY \WHOMHR RUSUHNDAHV WHVRUAHVR RAUSUAHINCGFRP H OOG\WHSEIF SHA-BIROR \WH@DMUHR RXUBMQHW DIDKSSR YWH FRFOMRQWD
ZH DM D) RSHDMY FRP SIQ D05 QRADD LOYHWR HOAFRP SO ) XUKHU Z H DQG FHMEQ R RUNKBMGDUHY TXOM | RUMH QRIH FOMYH O H KDEERUIRP \WH GHIQUWRO R
3 QMR HONFRP ST SIRYIGGLO5 XB! D XQGHUWH , QYHKR HOARRP SO $ FWZ KLFK CBSTHY VR FHAEEQ DK DQG GHYHBSP HWARP SIQHY © HRXUWHQ® FRIGAEWDG

LQMIG R FRQMH\R FROGANVRXURSHIDIRQNR WDNHWHUZ H GRUDQ. R RUMEMADUHY LY UANXAUHGAR U IMMUDY DQ3 LYY HONFRP SDQ~ XQEHUWH, QrHWR HOARRP SO
$ FW,| Z HZ HIHREQIDAGR U IAMUDY D3 LA HOVRP SI) * Z HZ RXGSKDYHWR FRP SO Z W DYDUHV R \KEWBQAH BT HOVXQG-UMH, QAR HOARRP SDQ $ FAKDA

LP SRH [P RY RKHWLQIV @P MIAMRQY RQ FESMIOWAKRMUH  URXRNRQY RQVSHALLLHG LOYHXY HOV SURKIEWRQY RQ WDQVCRNRYY Z W O LADMY DG FRP STDOAH Z W BRI
UHRGNHEQ YRMY SR\ GWBRXUH DG RKHIK®Y DG U XMNRQY \WDAZ RX@ LGRUHDVH RAURSHIDIY) DG FRP STDAH ARV FRX@ P ONH WP SUTRIFDOI RUXV R FRQINOH
RXUBXMHN DV FRQMP SIS DG FRX@ KDYHD P DMUDCDGYHYHH I HRARQRXUBXMCHW

P % 8 QHRYHG6\E| &RP P HONV
1RH

WP & &\ EHMHRXUW
51MNO0 DDIHP HQW  6WDWD\

- HKDYHPWEEQWKHG DUMN EDHESURFHWI RUDKAWIQ) LGHOM LQ) OGP DEDILQY P DMUDCR BHYHRXUMY \WUDN 2 XUVHRXUMY SURIUZP XM HY YDURVRRY LFOGQ) SK MIFID
DCP LQ\ADLYHDQGWRKQFDOW HIXOUB/ G GHEWR KHS SUYHADQG UASROGWR A EHYHRXUNY \MU-DIVDQGLGAGHN $ VUMWY DUHLGHQIIHG Z HLP SBP HOADYDUHWVR P HDAUWY
\R P D HOGG P (M DAMKHHUMMAKEK DV/1 LU D8 SKIVKLQY GHMARQDQG UHP HADIRY LQNKMRQGHARNRY SURFHAHY/ L WPV DG YXQHIELQW P OEIHP HQA: HP DQBQD
&\ B HHOH&HQMADAM] H/LGAGHONHSROHST/DGDWMR P RARUQ) GAMIR)DIGUASROHRRY LFOGQ) WLLG SOV VROMRYY \RIG-OM  FRQEQ UP HADM
DOGUHFRYHUILRP A EHYHRXUMN LAGHV : HOOR KDYHDQRANGHI LUP RQUARKGH MARXTB\RH GHHG DUVHVR REVEQ DEAWR DCDAEFH

, QDEAURY Z HKDYHHARBEDWKHE DD, Q RIP DNRQGHXUW S Z DHHN3URIUP | REXVHG RQVHYHIDCDUWHDY

) RIP COMIQQ) ROWRSIPVAKAK DV SKMKLQ) HIFK P RO

" XUQ) &\ BHUBHRXUM$ Z DUHHWP ROK Z HSURYLGH DGAMRDOANQQ) ROWWSLFVANH, 7 3RIA  DFAHWP DEHP HQADQGH | HAMHSDWZ RGP DEHP HQVY
&RP S0 ZIGHIQRP DOMQQ) WIRAIKOGK  GOOVAMRQYDQGG-S0M HWP HHMIV

7CEGIRS H HAMA/Z MNH. SHYIRQUHORMP XOMPA EHYHRXUMNW \WU-DN \WWNRXUFDSCELOMY DOG HKDGPHRXULGA GHWIHEROHSURBFRY

H +H+ +H o+
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: HOHCAWHD HYIDIHGZ LW \WHS YIDARQ, Q RUP DNRQ6KDUQ) DG$ MOMV&E&HIMJ ,6$ &  Z KIFK JDKHY DDO] H/DQYG KDWY/ LQ RIP DARQWR FRP EDAA BHUUHDAMG \WUWHDV DG
ZHNBPIH : HXHWLVIQ RP DARQW HIXUHZ HDHIY. DHR SRAMEGIWKUHDMKDNARX@ RARXUZ MKLQ RAULQGMY

* XUCQY \WHOXWUHI VDD, HILY RAUBMCHVARDRI  UAKOVR RSHIDARQYDQG | LD DOFRQAMRQKDYHQRAEHHQP DMIDD O HAAGE. UMWIURP A EHYHRXUM \MUDN ) RU
P RIHLQ RP DIRQRQRXUR EHYHRXUMY UHIDAGUMY VFH,\WP - $ 25 WN) CRRLY LOWLYS QKO0 HSRW

*
RYH.CDORH
7KHS XQV&RP P WHHR RAVARDGR ' LWHARLY/LYSUP DUO URERQUE®R I RURHMLIKWR WHE&RP SDQ v UMN DAVHWP HADQG UMN P DRIHP HQMQFOGQQ) R BHYHRXUW UMY

7 KHFRP P LMiH P HHVDABDXNIQROD Z W RAUA HIGR |, QRP DIRQ7HKRBI\  Z KR SURMGH/DUHBRWRQWH & RP SDQ v EXUHNIMN DXVHWP HIAD/Z HTDVP MU DNRQH | RW
7 KH$ XAQV&RP P WvHDOR SHIRGFD® XSAOM/WHYROGR ' LWHARYRQUMN P DMLY

. H\WO RW RXU+ HIGR |, GRIP DMRQ7HKGRRI\  RYHYHVRXUR EHYHRXUMY DG LQ RUP DIRQVHRXUMW SRILIP + HKDVRYHU  \ HOWR H SHIHFHIQYDURXVE, 62 DG
LQRP DIRQWAKGREI\ URBY DGZ DVSUVIRAO WH,7 ' LHRARUDY RGO RBUSRP SI) 1 RWS P HIFD + HKR®/DO DWMIR 6FHIFHIQ&RP SO QILGHHIQ DOGD
YOFKHBUR 6AHIFHIQ&RP SXAMUBAHTFHIURP \WH8 QYHYW R 0 LFKLICQDQGON0 %6 |URP %RZ QY * UHDG\IAMS QYHMW

WP SURSHIAH

2 XUFRUSRDMKHIGDXOUMY DHEGFDAGLOEDQD& Y] &DIRED DOGFROMR D5SUR LP DMD VIXOUHI HANZ KLFK Z HSXURKDHGLQ DQGOQDEAURI0
CSSWF LP DMD VIXOUHI HNR GDHG\SFHIQWH\P HEBFDIRY : HRSHIDAMSUP DUO RAWWR | CHOMVEDMGIQWHS 6 1Q600M&K] 600&DMRYONE0 DUD
&OORQD: DKQWY' & ' DWW 2 KR DQG1 H <RN : HOORRSHDMIQMIDIRID Q0 XQFK DOG6WMOW HP DY / 1 $ XWAD 600-RH &RWDS LD DG
6KHY KHD &KI(D

7 KHI CAONAKDKRHRUSIRRVSHSIRGAENRQIHIQ0 DUCD & Dl RIDVSIQOSSK P DMY VIXOH! HADQG DHODHG I URP \WH&IWR 0 DD $ GCAURID 1O
Z HFRP SBIMG FROMKRNRQR CSSUA LP DM DEAUMRDOVIXOUH! HAAQO DUCD : HKDYHDOR HOMIGLQR DIRXQGBDHDIUHP HZ MN\KHE W R 0 DUCD\KDA

FOQEHH \WMIG-GIRUXS\R  \ HOY

. HRZ QDQIBSIR LP DMD VIXOUHIRRVEAOV Q' DR 2 KIR Z KHIHZ HKDYHEHIXQP DX CRMUKY R RXUSUIRSHIBUEDGY , Q- DAY ZHHOMIGLQR D

DIUHP HAR SXURKDHDI CFLOUW RS CSUR 1P DAD VIXOUHI HANQO DOEDID 2 KIR \RH SDQGRXUP DA CRXUGY | RREUQNQWKHDSD

: - HEHIHYHRXUI CHOWNA DUHDEHTXDM DG ME® | RURXUPXUHAHHEY DG WDAKRXG WMEH GHHEHG \XBE® DEIWNRCBCRUDEM CDH \VECAHZ LOEH DYD.OEGIVR CFFRP P RADM
RXURSHDARQ/

2 XU | ROV 1Q6DQB& K &DIROQDLYDUANHGURAINTXOW : KIGIWWH@MHR WLVI CAON IVOEG RUDGYDIAHES ' DOGWWMMY RV \WLVI CHAOWN @R\
FRP SIDFHZ W DESTACEGIEX@Q) FRGV | RQQ) FRGHY DG MP LOUUH XONRQYBIGRBDAH : HKDYHWIQUMRCHG P RWR \WHURVHDURK DG GHYHBSP HQWZ RINWRRXU
ICAOWV 1Q6DRW&Y] |, QBBAMRY Z HDHZ RINQ) Z MWW \WHERXQIV R 6 DRQB&Y] R BUIQ) \WHVMLQR FRP STOCRHI RURXUUHP DQQ) @P WS WMD) RSHIDNRQY DAKH | CHOW

$ Q@R RXUICAOWY H R-BWRURXUFR SR DMKHIGXDWY DHEFDMG RQ@UGWWDAY GDHG T URP \KLLG SO/ RU LOWHFDVHR RAUMMIY) | CROW 1Q6DRQB& Y] |URP HQIWWW/
S RIZKR® RZGHGE RXAU&( 2 - R4

WP/ HDBUIRAHHEQIV

: HOWHEMPARDYDUHIV R FOIP VAKDADUMHI URP WP HVR P HIQWHR ALY FRUHR RXUBXMHY : KUBIP DD HP HOARXUWHO® EHIHYHARDAAROLQ) FOIP VDIDQNMXY
LEAVGOD RIQDIIWH DM Z LOGRMDYHDP DAUDCDGYHYHLP STRARQRXUILCDADCERINRD UAXOVR RSHIDNRQ/RUMBAP HWR FDK | BZ \V \KHHP DIWLY CUH\VVEMPAAR
LCKHIOAXRHIQNYDQGP DDIHP HOAWYLEZ. R \MHVHP DIWLYP D FKDQIHLOWHIXWMUH | DQXQ DYRUIEGH LOCRARRP HZ HIHR RFFXU WP D KDYHDP DMUDCOGYHYHLP STFW
RQRXUI LQOGADOSRMAY UAKXWVR RSHIMRQ/RUFDK | BZ VI RAKHSHIRGLOZ KIFK \HH [ HFWEHFRP HYDWRIE® HAWP CEG!

$ CAURID RQ1RHP B Z HILGGDARP SIIQNQ\WWHEXSHIRUGRAWR \WHEVBIMR &D0 ROQDI RAMHERQIR 6008 DIDQKS UKHEB YIDIRY ,F 3$ UKHY
DQG* HRJH. LYRINDGBILQ) [P RQY RKMHAKQIV EUHIFK R FRUIFAP VBSURSUDNRQR \WNDGHVHRUAV DG LQMIHIHIFHZ W FRQMPATGE SURSHRRYH HFRGRP LF DGYDQMIH
DM



7CEBIR &

WHLP SURSHUDFTXMANRY UMARQUIRY DQGXVHR RXUFRQ LGHUNDODNG SURSUHEY  EXMGHWLQ RIP DIRQDG\WICHVHRUHN 7 KHFRP SIIQAMTXHWEP DIH/ QVIRJHP HWIG
WAAMDANRD LOWGRRYHUHIH  DOGDNRIH VI HY FRWDQGH SHOHY 7KV@Z \KWZ D/UHP RYHG\R\KHE QUWGE\IAY IMMFVERAWL RWHE' IMMPAAR &DIIRGD Z KHHIW

UHP OQVSHIEQ 2 Q-DMY $ UKHUDQGO U. LYRINILGGP RIRQAR AP W WHFRP STIQAMBIGZ HI LBG RAURSSRUMRQWR WHP RIRQ\R G\P LWRQ) HEXDY

WP 0 LOHEDHN' DWFRXUHY
1 RATBSTHE®!
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30w,
WP 0 DUINHAVRUS HIIMADQAV&RP P RQ( TXIW 5 HDWG 6 WINKRTGHUO0 DAMIVDQG , WXHU3XURKDWH/R (| TXIW 6 HRXUWH

0 DINHWQRP DARQ
2 XUFRP P RQWHFN QG SXECF Z DUDQVR SXURKDHFRP P RQWRN DHWEGHGRO7KH1 HZ <RINGVRAN( [ FOQIHXQEHMHW PERYS-2%<” DG -2%< : 6 UASHRIHD

+RGHY

$VR ) HOQW WHHZ HHOSSR IPDMY  KRGHYR UFRGR RXUFRP P ROVBAN %4-FDAHP D) R RAUKDUVR FRP P ROWRAN DUHKHISE. ELRHY DGR
LOAMMNRQ/RQEHDD R WHFNKRTHY Z HOMXTEGIVR HWP DMWHREOO® BHUR EHH IFLDORZ GHY U BUMVOAGE, \WHHUFR GKREHY
" IMGHBY

: HKDYHQHYHUG-FOUWGRUSOG D) FDK G YIGHIG/RORXUFDEMIDWEAN DUG Z HAR RATQIALSDMSD LQJ 0 FDK AYLGHIE/LOWHI RIVHTEG! XMUH 7KHSD P HWR FDK
AVICHI/LOWHI XMUHZ LOEHG-BHIGHMSRQRXUBYHMY DOGHIQQIV L D) FOSMBOUATXLUP HWDQGJHHIDO LODGADOFRQAURY 7KHSD P HWR D) FDK GYIGHIB/Z LD
EHZ IMQWHAWHIROR RXUERIGR GURRY 2 XUDELOW \R GFOHAYIGHIG/P D BHIP MGE WHWP VR [LCDAQ) RURKHUDI P HOVHOMIGLORE. XVRURXU
EMGEDUHI P WP H\R\WP H

6HXUWH/$ XWRLL HG | RJ, WXDQRH8 QGHJ( TXIW & RP SHODARQ 3@QY

7KHIQRP DIRQUATXUGE. WYIWP LVIGFRERDAGE. U HHFHRWHGH LQWYH3UR \ 6\BAP HOVRURU  $ Q00D HIMY R 6\RANKREHY Z KIFK Z LOEHI LOGZ W WH
6(& ROMMID G VOW HHPELU

6WHN 3HJRP DCRH* LDBK

7KIVSHIRP DQFHJ UDSK \KD@QRAEHGHP H32 \RIAMEQ) PDMIDO RAREHS IIOG  ZI\K\KH6( & IRUSXLERAHVR 6HAIRY R \KH( [ FKDQIHS PAVRURKHLE NH\XEMPR \WH
QDR QMY XEEHWDVBHAIRY DQG\KDORAEHGHP HOWR EHIGFRSRIDMGE. IHHHFHIQRDQ 114 R - A $YDARQ , GF XQEHKHEHRXUMIA/$ PARUKH( [ FKDQIHSPW7KH
UHMUQ/\KRZ QDUHEDVHG RQKIMRLIFDOUHUXOV DG DUHGRAQMEHG VR VKT I FANXMHSHIR P DFH

7KHIRTRZ Q) JUISK FRP STUA/WHFXP XOHREDXRANKRTHUHMOQR RUFRP P RQWEFNWRWHS XWHD Q3 DEGDSHHUIURKS FRQUMMY R $ UKHBYIDIRQ, F ( YH
+ROQ @ -RA $YIDIRQ, @ / LOFP 1 9 DQGIHWAS HRADFH/ VB 33HHF IRXS 7 KHFKDWAWKRZ V\WHDQQOCFKDQIHIQ YOOHR IQMWNGIQHTK R RXU

FRP P RQWEAN WHIQEH DQG\KH3HH URKS RQ$ XIXWV WHEDMR RXUO HJHJ DQGDWAP H/UHQMAR HUR GYIGHIGY I DY ( DK R \WHFRP SDQHVIQRXUBHHU

* URXS Z HUBXEQF YIDP HJHIZ \W D\GHADOSX SRHIFIXMWRQFRP SIQ. 3638 & ) RUBHHU* URXS FRP SDQHV\KDIZ HNBXETE DAL XIXWV \KHPP XOHHMD
IRAWH3HH* URXS Z DvZ HIKWMGEDHGRQWHP DNHNDSAN DIRQR HIFK FRP SIQ EDHGRQWHEDMR IW635$ & P HIHJGKIWR / LOXP 1 9 ZHHWK\SHG-GIUP \WIEQ)
RQ1 RYHP EHU DG KEHIXHQ® GHIMMS 7 KH3HH* URXS QGHDXXP H/D\KDHSUFH/R IROVKDH/R / 1OXP FRP P RQWRAN D WUGHDMGY
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5 HHOWDBIR 8 QUHIMMHG 6HEXUMIVDQG8 VHR 3LRFHHBY
5 HHBOBIR 8 QUAILMMHG6HRXUMEY
1RH

8\HR 3URAHDBY
1RH

 WKHUSXURKDAHY/R ( TXIW BHRXUMEY
1RH

WP S5 HHIYHE@
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MP 0 DQDIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIGMRYDOG5 HXAVR 2 SHDWRQYY

7KHIRWBZ Q) QAPAWMRQ DG DDOMY SURVGHVLQR P DIRQWDWRXUP D) HP HWEHTHYHY LY UHBYDQAR DQDIARP HONDGG XQEHMEEQ) R RUFRQRICDAGUHXOVR
RSH.DIRQY DG LQDADCFRGAMRY 7 KHAVPAMRQMWKRXTS EHU-DG\RI HKHUZ W RAUFRQRIEDAMS | LCDGADOWBAP HWDQG UHDWGE RM/DSSHDUQ) HYHZ KHHIQWLY$ QC0
5HERW  HKDYHHBRMG\R RP IWAVAAMRQRQWHHDUIHMR \WHWUHH\ HDWFRMHIMGE, WHFRQRICDWG I LCDALDOWEAP HOVSUAHQAMG 5HHUR, WP 0 DIDIHPHQW/

" DAXAWMRQDGS@OMYR ) LODGADOR RIEAWR)DIGS HXOVR 2 SHDMRYGFDAGLORUDQDOUSRINRYD) RP . IRUWH\ HOUHIGG' HHPEHU ILBGRQ

) HEODU |RUUH HHIPHVR GVPXAWRQR WHILWADO, HOUHQGG' HRHPEHU WHHDUDHWAR \WH\KUHHILVADO, HDWY SUAHQMG 7KLY GVPXAMRQ DG DEDOMYLFOGH
IRZ DGERNQ) WIAP HOMKDAQYRYH UMY DG XGRHIBLQIAY 3 BDHHHHVHRIROR WLY$ QOOCS HER WY@ 6S-AD0L RMS HIDLEQ) ) RZ DG/ RRNGQI 6\BMP HOV

2 YN
: HKDYH\SHQWP RMWDQD GHDCHGIQQ) DOG\WIY DSRMGDOHBAMF YHWOOBNH R | DIGOAQ #H9 72/ DN L\WDAZ HIQMGWR RSHIDMD/SDWR DI DAVTXLH
DOG ARV FHLQ AN DURXQGWHZ RS 7 KHOUAUD WA/ TXHAZ KHOMING R GHOUMBRIZ KHDI OLQ) RYHKHIGDQGLYEHQ) GRLIQHG\R WIDSRYDSIRWIGXS R I RU
SDAMHIHY RUDVBJHAGSD GOGR XS\R SRX@B/ DNSHB/R XSWR P SK 7 KHOUAUD /RSP 1] HG| RUXEEDQURAMY Z W DVJHADQIHR XS\R P LBVRQD
VQGIRDOIH $ FFRAQ WRUPRHIY PRHWID R XUEDQURARMVIQFMWANXAK DV1 HZ <RIN&IW DG/ Rv$ QIHBYDUHWI QI LFDQ® KRWKDQWMLY HIEQQ KLIKHJ
XM DAROWURKIK | DAMNADURXQG\P H/R RUDLADWOA FRP ELQQ) WHIUHERP R DUMDYHY MWWHH I IAHR R RUDLADWZ HH SHAAR GHIVHUNUGH VKDADHXS \R
WP H/I DAMADQGIYY) DG WY RXUIFDOR WA GUYHGERZ QHIG XVHUSUAQ) LQWH\ HILY| RTBZ 1) FRP P HIDODXQHK \R P DNHWHVHYLFHZ LGHD CFFHME®! 7 KHEZ
RAVHHIEGGE \WHODHDRMF SRZ HWIQZ LODTRZ. WH DRI VIR RSHIDMDURXQG G- XUEDQDWHDYZ KIGIEGQEQ) [QRWHEDRNJRXGGQRMVHR FMMY Q8 XIXW  ZH
DEGHE DCRM-UP LOWRCHI QIKWRWWRADDE/R \KFFHM XOMWVQIKW Z W RAUSIGRMGHD 72/ | QIKWEHEHHOE R SXEQF DLERWIQ) $$ FRMRDGONAIFH GP ROAMDMY
RSH.IDARDCP DMUMY DOGLQADUDARQZ LK H MY DU LE $ \VAKHILLXWD 72/ DURDVEYHESHAMRUFHYHDVIGHS WH *  FHWWYLFDARQEDUVZ KIFK Z DANKBHIXHO®
SEDKHGLQIEORP LQWH) HEHIDOS HIMMJ Z HEHIHYHZ HOMHZ HOBRMRGHGWR EHWHI LW 72/ P D4 CRMUHAR HDQWEIEDLG DLZ RUMGHW FHWLIFDIRQ| URP \KH
) HEHIOCH YIDARQS$ GP LQVMIDIRD 3)$$°  : HKDYHP XGMBBI\GHADIOLZ RWCHNFHWLIFDAVDDHG. IMKHGE WH) $$ 1 RURXUIGHAR SUHWSHFHWLFDIRQOUADW

: HKDHLG-QINLHG \WUHH SRAQIOUIRAMAR P DMWY -RB\ RZ HGDQGRSHDAGOUM LVHYIFH  DIIDMRZ GG OQGRSHDM\HYIFHOG — QUANDBYOQGGHHDH : H
SOQWR P DX CAMM RSHIDM DQG VHORXUDLADWOQG DUH EXCCRQ) D YHWAD LOMIUDMG WIQSRIBINRQ FRP SO \R P I LP [ HWWH YODH R RXULQMWT HOV |, Q DEAWR) R
EXCRQ) D QRYHODUADWZ HOUH DOR EXICRQY D SURSUHEY RSHIDY VP \WDALQAT DAY DB CFURW DUAIWVEXTS RSHIDNRQY DQG P DQMDGFH $ WIKH | URQAHIG Z HOM
GYHBIQ) D FRMIHQADSS R GHIVHUWH | LIMARQ GHP DG CHUDDUGHKDUG) VHYIFH : H D \BIHNY FOW LQY RXUILMSDIMHIHY 1Q © HEHIHYH \MLY YH WD

LQRIUDMG EXMQHN P RGHZ LGOI HHDAMWH I BDAWFRCRP L UMY RYHMP H Z KIGISIRMAQ XVZ W HIG \R HIG FRURCDQGLQ RIP DR UIDAQ) PP HUH SHIHFH\R
RSWP 1] HI RUPAMRP HADHIV FRP | RIS YDOH

, QS XIXW Z HOFMXUWHG%DIGH8 UEDR$ W0 RA@W ,F DGIWNEMADUHY 3%DGEH DWKRR\ SRZ HHG JGEDOUEOUP FAOW SDARP ) RBZ LQJ \WH
CFTXAMMRQ %6DIGH FRQMXHY R RSH.DM W D UFKDIWUBIRNHUVHYFH DY RXAUZ KR®D RZ GHGVEMADY 7 KHWDQVRNRQLYH SHRMGWRXQBAN LP P HADMP DINANFFHWY L(FOXAQ)
DQHIEEQKHE PXWRP HJEDVH RSHIDNRQDCH SHMYH DULSRWWHDMRQKLSVY DG LQ UDXKRMUHORRWNA XUEDQFRUWARYIQ1 HZ <RIN&IW DQG6 RAMKHOQ( XURSHDGODWBZ XV\R
FRP BQHRXAUBRNIQ FIDWWRKCRBI\ Z W %DGEHVH SHIHFHIQGHIYHIQ) SUHP 1XP FXWARP HABOVSRIBNRQ DAFDIB

BLEAHRXULGAHBIROLO Z HKDYHEHHQSUP DUO HYDIHELQUAMDIK DOGGHYHBSP HOWR H9 72/ DUADW  HKDYHIGRXUWHE GHARSHIDIYY) RAAHY DG GHIDAYHFDK | BZ V
IURP RSHIDNRQVIQHYHY \ HOMGPHRAULGH-BNR) $ VR ' HHP BHU Z HKDG DR XOAMGGH LAVR PLARY : HKDYHIXQEHGRAURSHDIRQYSUP DUO Z W
SURFHHEVI URP \HIMAOGFHR AN FRQYMHUNEGI QRN DOGWH SURFHHGY | URP RXUP HIHULOS XIXWY  Z W5 HOHWHAKGREI\ 30MGHY 3573 D\GHADCEXSRH

OFMDAMMRQFRP SR \WWURKIK Z KIFK Z HEHZP HDSXETFO WDGHGHRP SR
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. H ) DRRY/S [1HRAQ) 2 SHDAQ) 5 HXOV
BHHWHVFRIRQHN®G3 5 W) CRRLY | RUDIXUKHUGVAXMERQR WHHFRQUGHDIRYY

" HYHBSP HOWR WH* GEDC8 LEDQ$ LU0 RA.@W 28$0 © 0 DNV

2 XUHHXHZ LOEHQUHR® WG\ \WH FRQIXHG GYHESP HYWR \KRWAMBAH CHUBOMSRIBNRY :  KLBI1Z HEHIHYHWHIGEDCP DNHWVRUB $ 0 Z LAEH@UJH WP DY
XQAYHBSHG DG WHHLY QRIXOIDMHR IXMUHGP DG - HGHDYHHG RAUNLXADUR D WRULQMWOHYIFHRSHDINRQVZ DWKWKH' 2" LOG6HBWP BHU DGOH\BI HMY FDW QY
RXUN LW EDAHIHY/1Q 2 XUBMCHV Z IQUHTXUUHWLI QU LFDQAQYHIR HOABDA Q) XS W OXAKIQ) WHHVHYIAHY LFOXAQQ) EXWRNP MGWR | LADCHILAHHIQ) GMJIQY
SIRRNVSIQ) DOGWMNY P DX CRXMUQ) \R\E DHGAYHBRSP HQAMFHWIFDIRQ SIGRVWINQQ)  1Q UDXRKRXUH DG FRP P HADT] DR

: HEHIHYHRHR WHSUP D GUYHYI RUDGRONRQR RXUCHIDOUGHKDUQ) VHYEHIAKH YDOHSURSRMRQ DG\ H\DAQIVR | HIGE CHUDCP RELOW UHDRYHVR WIEWRID
JURXQG EDHGWDQARIBNRY $ GAWNRIC CRRLY/LP SCRIY WHSTFHR DERSWRQR RAUCHUDCUGHKDUQ) VHYIFHP D LFOGHEXWIHQRAMIP MMG\R SHA-BIWRQVCERAWD 72/
TXOIN \OHV SHIRUP DORHDOG FRIWSHIAHBINRQY CERAMMHAP WG UIDQIHRYHZ KIFK HD 72/ P D EHIGZ QRODMQIGIEDIHY FKOUH YRDMM LOWHFRIWWR RCDQGIDRICH
D/OOEONVR FRP SHY) |RP VR WEQSRUIMRY VKA D/JURXGG UMY L RUUGH KOIQ) VHYIFHY \WHGHYHESP HAR  DEANXDMLG UDMKRMUH FRQXP HIATSHIA-BWRQCERXVWH
\OHV FRQMQHIFHOOGFRWIR \WIQSRYBINROXMQ) D 72/ UHDARYHVR J URXQG EDHG DOMIDAHY DOGLGRUDAVIQIXHHIIFHR DARGRP\ RUHBRMILFDNRQR ALY ,Q
DEAURY P CARHARERP LF | CRRLYFRXGSLP SCRAG-P DQGIRUS $ 0 VHLYLFHY SDMEXO® Ll HOG XVAUSUFLQ) LYDADSUHP LXP \RJURXQG EDHGWIQSRUMRQ DBMIDMYHY © H
DQUASDMIQUWICRSHDIRQV/IQWHS 6 XQEHMHH 33 \REHIRBZ H3E RSHDNRQ/LQVHBRAGKLIK G- P HIRSROMIQDLHDYZ KHIHWE | LE FRQIHWNRQLY SOMEX@U® CRAMOG
RSHIDAY FROGMNRQ/CUHAVKAMIE®! RUFD® H9 72/ RSHIDIRQY

&FP SHMRD

: HEHIHYHWDARHSUP 0¥ \RXUFH/R FRP SHIMRQ! RURKUVHIYLEHDUHJI URXQG EDHGP RELAIV \ROMRY RKHUFD 72/ GHYHESHY RSHIDRLY DG GFDOUH LRGP BHOW
DUAD WKWV KUBIZ HH SHAAMR EHILUWWR P ONAAZ W OQHD 72/ | CAMBAMG CHUDOUGAKDUQ) VAYIFH Z HH SHRARYIGEMY \REHG (P LIE DG LRIDIQIO
FRP SHIMYH DQGRXUFRP SHIMRLY FRX@S I AR P DNANEH RUAXY HAKHUIHHIDED RUQVSHALE P DNV ( YHQLUL Z HOWHI LWXWWR P DNHAZ HP D RABFHYHDD FRP SHMYH
DGYDQWHRUP D EHRYHMIN-DE! RMHUFRP SHIYRY |, | G RUH MY FRP SV @XQRK FRP SHINY VROMRQVLQWKHP DINANIQZ KIFK Z HLQMIG\R RSHDMRURBEIQ@UH
\FDBIFCEMIO QMM HAZ HP D | CRHLQRUDHGFRP SHIMRD $ GAMRIID RXUFRP SHYRYP D EHIHIWURP RXUH | RWLQGHYHBSIQ) FRQUKP HUDQGFRP P XQUW DFRFBVBCFHI RU
H9 72/ DURDWIGGECHIDOUGHKDUGQ) P NG IWADMHIIRAHP \R REEQ\WHSHIP IWDQG DAKRU] DRV UTXLUHGR RSHIDAM DR CHIDOUGHKDUC) VHYLFHLQWHP DINAVLO

Z KIFK Z HLQMXG\R @XEK RUQRKHP DNV, | Z HER GRAFDSMUHWKHI LA RYHUDGYDQED HWWDAZ HOQIALSDM WP D KOUP RAUBXMGHW | ((DRLDCAROAMR) RSHDI) WXV
DOGSIRGHRW

* RYHLOP HOM&HINIFDIRD

: HMIQ-GDUMMAG WIH 3%~ FHUWIFDNRQEDUY I RURXUDURD W W \WH) $ $ 1Q-XO ZKIKZ D/SEQKHS QIO RP LQWH) HEHIDCS HIMMILQO0 DK 7KV
DIUWHP HQAD VRXAWWH\SHAL LE MU HOMKDAHHG\R BHP HAR RXUDLURID WRUWYR BEH FHWLHG | RUFRP P HIADCRSHIDARQY 5 HIFKLQ) WLVP LOWRCHP DINVDNH - WS

\RZ DB/FHIW 1Q) B QZ DLADWOQWHS 6 : HWINR WH) $$ WSHRHWILFDNRQ SURFHWLQI LYHWRI HY DG KDYHP DAHMLI QU LFDQABURI URWV\RZ DB/ FHWILFDIRQ :  HKDYH
FRP SBIMG RAVEWEQINID FRP SBIMGWUHHR \WHAI LYHWRI HY DG DUHP RIHWDQKDDZ D \WURXIK WH | RXAUK RO H

,Q ZHUFHYHGRAUBOW  RSHIDMY FHWLFDM Z KLFK LV UHMXUUHG I RUXVAR RSHIDMDQRQ G-P DG UMAYLAH DG DERZ VXVAR RSHDMWHVAYLFHZ [\ FROMHMRO
DIADW,Q2 AREHU  \WH) $$ SEDKHG\WHESHADD) HAHIDCS YIDARDS HIXMMRYY 26) $5V  Z KIFK LFOCHRSHDIRDOHI XDMRQY/HDAGWR D 72/ V : HZ LOHG\R
FRP SO Z W\KHHE) $ 5 VDvZ HDGGRUDUADWWRRAUSOWY  RSHIDMY FHWLFDM 1 WH) $$ UANALBYI XURHUP RALFDIRQAR RXUH MY *  FHMVIFDARQEDAY P DN/
EVHDXHWP RALLFDIRQARKHG) $ 5V RULL WHHDHRKHUUH XORY FKOQHYRIUMMRQY \MYFRXGCHD RXUCELON W REEQWSHFHWIFDIRD DGFRXGGHD RUCELON
R @XQFRK RXUFRP P HIR.DOSDWHQI HVHYLFH

© HH SHAAKH) $$ WSHAHWIFDMZ LOEH YDICDMGLQFHYB QLM CDIRICP DUNAV SXUYXOQMR ELOOMIDID) UHHP HOVEHE HHOWH) $ $ DOGIWFRXQMSOWAYLCDYIDIRQ
DARIMAVIQRNHUFRXQMEY , Q Z HOBSOHG | RUDLAD WAHWIFDARQLQWHS QUAG. LQIGRP DQG-0800 ,Q Z H\IQHGOQDI WP HZ W5 ROGOQG 7 QSR W
SXKRUWR ' XEIL 357$° IRFRE \RSRVGHDIM LVHYIFHV/IQ' XEDL 7KH57$ DIUHP HOMFFOGDURIEP 05 | RUGFDCCSSIRYDCE. WHS $ ( * HIHIDORLYICS YIDIRQ
$ XKRUMY \KDVFRX@S SUHFHEHWSHAHWIFDIRQE, WH) $$ 7 KHHDWDQIHP HWSURVGHDP HIQVR HILEHQAQMCDIRDCH SOOMRQDVZ HGHYHBS FRP P HADCRSH.DMRY/
DRXG\KHZ R &5
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, QUEAWROWR FHWA LY RAUDUAIWZ HZ L@DOR GHHG\R REVELQ DAKRU] DARQY DQG FHWLFDIRYY UHDMG R \HSURGEIROR  RUDLADWIQGWHG-B® P HOAR RXUCHIID
WGHKDUQ) VHYIFH ; HOQWASDMEHQ) CEGIWR P HAAKHUTXUP HOVR \KAK DAKRU] DIRQY/DQGFHWIFDIRY || Z HIDORRAEQD) R WHUNXUHG DAKRU] DIRQVRJ
FHWLFDARQY RUGR\RLQDWP HD P DQQHU RUL D) R \WHAHDAKRU] DARQYRUFHWLFDARQY DUHP RAILHG \KGHG-GRUBYRN-GOWLZ HREBQWHP  Z HP D EHXQTEGIR
XK RXUFRP P HIADOHYLFHRUGR \R RQWH\WWP HICH/Z HSURMANZ KUK Z RXEBKDYHDGHYHH | FRVRQRXUBXMGHY SIRSHW | LDRDCFRQBWRQ QG RUMKAVR
RSHIMRY/

8 6 * RH.OP H/&ROWDRAV

Q HHPEU  ZHBHPH \RRXUNJRZ GGIH WHI LWWRP SO R UHFHYHDLZ RUL.GHW/CBSURYDO RUDQH) 72/ CLUAI WRUDI QIKWRBDUIGRHI URP \WHS 6$) R FROGAD
JRYHIP HYWIAZ XUP XGM HIUHIMRQKIS Z WK WH' 2 DQGRMHUS 6 JRYHIP HOADIHGAEYKDVSURYIGHGXVZ LW DFRP SHIIQ) RSSRWMQW \RP RUHWRIRKIK® XQGHWING
\WHRSH.DNRCFOSCEL Y DG P DQMIDFHSUR LBVR RUDLADWWOQDGDEFHR FRP P HIADODXGK

 WWIURZLQ) 86$) LMK BUGSRZ HWIQ/DIGDAREP\ LQDYDIRY Z HOYHDIHERXUH MY DURDVEDNRP R DEAHMNHDBDY , QWHKP P HUR ZH
SOMASDAGLO\WHS 6$ ) 5 HROWM) RIFH3CALLE 35()253$&  H HFAVH \KFFHMX@® G-P ROMDIY RXUBXSHERAP DARGRP RXVIQIKWMKGRR)\ : HFRQMXHWRZ RIN
RODARGRP\ SIRIUP VZ WK\KHS 6$) $ GAMRIDM Z HOHZ RINQI Z M/ + DUVRQGYHIILQ RXAUSDARIP \R DEGHWRSSRUMQNA/ AR VHODUA D WRUGH HOHCESTFDARYY

: HOUWHDRRYHD SXWAXQ) DEAWRIDCFRQMPWVZ LK WH' 2 DOGRKHUIRYH.GP HADI HGAHYLOWHH DD/ GG EHIHYHWDARXULQYHR HWLQK, GIRIHD HBRWE 06
DARERP RAMKQRBI\ Z LOBRUNRQXVZ HIDR FESABT HROWHHRSSRIMAWY EXVWZ HP D BHXTEGIR VHRXUH DEAMRDOFRQUMFVRUFRQMH\R JURZ. RAUUHDIROKIS Z 1\
WHS 6 JRYH(P HONIGRU 2

IHINDD , QM IDMEYMCHNVO RG-D

2 XUSUP DY EXMGHWP RGHOM\RVAYHDVD YHWAID LQAIUDAGHD 72/ \WBQSRUBNRQVHYLEHSURNGHU 3UAHOABIRWRNRQYLQEFDMWD/BD, EDFN SHIRG/RQDUADVE LUKV
LQDYILEGIEXMQHNP RAHCRHMWHEY WP D/ SURGAINRQ YROP H/AFDBI DG XQWHRGERP LEVLP SURYHR XSSRWAX | LELHOAWP DNHNIGRSIRD $ VZ WD QHZ LQBAWY OOG
EXMGHNP RGHD QP HIRXV UMY DG XFHIQNVH LWA2 XUSURMANRQY DUHG-SHIGHWRQAHMWA LQJ DQGGHIVHIQY DUADVRQWP HOQG DADFRVWKDAZ L@DEBZ. XARR | HURXU
\HYLFHDABUEHAKDADAX | ELHQADXP EFUR HXARP HY/Z L@EHZ L) VR SD. | RAKHWP HDQGH I LAHER \DYIQIVAKRH RHYHIURP X\ LI RXUFD 72/ \HIVLEHY 2 XUDLRIDNW
L(FOGHSOWDQGP DX CRMUQ) SURFHWHVXQTXHWRFD 72/ DA WQJIHHIIO DOG RUSIRGAENERLIQ LQSOMAXDL:  HKDYHXVHGRXUEHI | RIWAR HANP DMFRIVLORXU
SOERQ) SIRYRIRYY + RZ HYHJ WH YOUCEG FRUMDARALDMG Z LW DIVHP EQY. RAUDLUAIIDAFDBIUP DQ/XGRHMEQDAKMY MEIHR GHYHESP HA2 XUYHWAID LQAIUDAG
EXMQHWVP RGHDOR UHIHY LQSOWRQGHYHBSLQ) DG FHWA L) FRP SRHEDWIUDKHADO\RAUAQ) D¥DG FHWIHGSOWI URP \KILG SDMV\KSSTHY :  KIBIZ HEHIHYHWKLY

P RGHY LGXGIP DAMD UAXOVQDP RHSHIRP DA \WIGE EHIMURSHIDMY) HRQRP LBV WHLGRUDWHGWP HOQGH | RWBTXUUHGWR GYHIRS DOGFHWA WHHFRP SRHOVP D
UAXOVQGHD VARP SDUHG\R DEMIDAYHDSSURIFKHY

2 XUYHWADD LQM UDMS DESURCK LY DR G-BHIG-QARQUARKMY GIYHBRSIQ DG UHRIQQ) \WH UL KVYUBOADAMKH U KVWP HVR\XSSRWHILCHHIQ) FHMWIFDINRQ
P DX OAMUQ) DYGJIR W P DINHARSHDARY $ VZ HSURIWAURXI K WH FHWLFDNRQ SURAHW Z HZ LQKDYHDQLRBDMQ) GHHGWR DFFHBLDMKWLIQ) LOVHBRMGDWDY || Z HOH

XQEGIWR D35 K | LHHNHIGRXQMWARX@ LP SCRARXUCHOW \R P HHARXUH SHRMG WP HICHY | RUFHWLFDNRQDQGHWY  LORVHYFH

7KHIGEDOHFRERP\ KDVUAHO® \HHDDMI QI LFDQAIMHLOWE | VOQGE RKHUSURMAYHWIGHP HDKUWARDMDYHISSTHG\R DZ LCGHUDQIHR [LQMWKHGIRRG/OQGUY. P DMIDY
: KUBIVELL| VKDYHQRWDG DP DALDOLP STRARQRXUBXMCHN | LOCADCFREAWRORUUAKIVR RSHIDIRQ/AR CMGHR WHIP LWMGVFDIBIR. RUSIRRIVSHP DX CRMUK) OOG

| REXVRQFHWLFDIRQH I RW RYHAMP HQHZ \BLlVRURKHUUAIMRIRQVLP SRHGLOFRIGHANRDZ MW WEGHZ LY RUSRIWAIOQAEEL MW FRXGBLGFUDHWHFRWWR WY P DALIDY
DOGRK-LURRGY ERK | RUXVOERXUNKSSTHY SOMEXOLD D/Z HEHILOWR\FDBIRXUP 04 CRXUCY RSHIDIRQYDQG SURGKFH DA WRUFRP P HADDAH - HEHIHYHWDARXUKLIK
GYHR YHWAOQAMUDIRY FRXSBGZ W RULQMWF HOVLQS 6 P DX CRMUQ) | CRLONY JLYHXVDFRP SHIMYHDGYDQEIHZ W LGRUDHG | Bf LELON VR DECBAR | XXUHWICH
SRIA AKOQIH/DGOHDRYHD Z RINQI \R P LGP [ HWHSRMMIOP SRR D) VWA \BLL NV RURK-UUMAMRNRD/

7KHKFFHWR RUBXMGHWLY DOR G-BHIEGHOMOQSDWMRQWH XM DIRQUDMR RAUDLAIWZ KK DMKHIP RQAR WP HRXUDLADNWWSHIGLOWHDUFDUY () SDAMHIHY : H
LQMIGWR P DQEQDKLIK GO DUADVMT DNRQUDM DOG BHEAIRQYLO XM DIRQZ L@DGYHYHD [P STRARXUI LCDGADOSHUWRUP DFH + LIK GO DURDVINT DARQLY CFKIHYHGLQ
SOV BOAQ) WIDURXQGWP H/DAHWERW $ LUAUDVWM] DIRQLYUHBAEGE. GHI VOGFIFHIIRYY URP YOURXVICRRY PDQ R Z KIFK DHER RIGRXUFRQIFOLGFOGQ)
DGYHYHZ HOMHUFRGAWRQY VHRXUMY UHTXLLHP HOV DAL LF FRQIHWNRQ QG XQAKHEXBG P DQMIFHHYHOV
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&RP SRHOVR 5 HXQOVR 2 SHDARY/
5 HYHQXH
5 HYHOHFRQIMVR SDWHIHUUYHXHDQG RMHUUAYHOH

SDAHIHJUHYHXHSUP DU LFXGH UBHYHXHIHHDMS | URP \WHWBQSRUBNRQOR SDWVHIHY YIDKHIFRSWURUI L H5Z Q) DURIDWERRNHGWURKIK %6DEH ) QI KWIDHWSIFDD
ERRNHGWURXIK %6DGHDARADMY \WHYDIGHDES  RWLLG SOV FKDQIHY DG SOG I RUSUICASDD  YIDFUHEWAGWBQIRNRYY Z LUHWDOQHY FKHANY PXWRP HURHAW DQGJUW
W/ ) QKWED P HQVOHWSIFDD FRIAMS DAKHWP HR BRRNQI BEH RHWHSHIRP DRHR \KHUHDMS VHVIFH DG WHYHH LY UHRRIQ] H5Z KHQWHVHYFHLY FRP SOIMG

2 \WHUUYHOKHSUP DO LFXGH/UYHXHIURP JRYHIP HON@IKWHYLFHY PXRP HUGHP ROMDIRQDQGH KIEMRQCRARMEY DOGHILGHHIQ) VHYIFHY * RYHIP HON@IKW
VHYLEHYUAYHOXH SUP DU LQFOGHYFROUGHIDIRYI RURXUSHIRIP DFHR PP HUGUHRMG | @IKWDQGRQ EDHRSHDMRYI RUYDURXVS 6 ' FSDWFHAR * HHQH ' 2°
DIHAHY 7 KHRMHUUYHHL BFRIQ] HG L RYHMP H DAKHSHIRUP DRHREQI DARQY DUV LHG LQDQDP RXQAKDAH GRMVNHFRQIGHDIR)Z HH SHAAREHHOMBGRILQ
H AKOQIHI RAKRHVHYLEHY WSLFDED P HDXUHGEDHGRQI QIKWKRXY VHYLFHKRXY P LGWRGH/ RURKHUUHBYDOAP HMFY RU LU DADSROQAQWP H XSROWLP LADIROR D
FRUIAMI CESIFCE®! Z KHZ HKDYHI XOLEBG RXUREI DR/ DG QR XWKHUSHIRUP DORHLY UTTXLBG

2 SHDIY H SHOWV
&RWR 5HHH

&RWR 5 HYHXXHFRQAWSEUP DUO R FRWUHDMG\R RSHDRYR DAL WIGE YHUEBY | QIKVWXKSSR WP DQMIGFHSHIRQIHOH SHOHYDARADMGZ W \KSSRIWDLRIDWARK D/
UGG XHD G-BUHADIROR FESMI HG.JURXQG VKSSRWATXLSP HMVOQG RXUDLUAID WXHCRUHBRAMFLYY FRIMDQAQY |HY SEWODUHY DVAUHRS® DMIEXMG\R RUSHIRP DFH
R WHI QI KWHYLFHY DG AP HUG-P RQADIRQDOGH KIEMRQIRMMWY DQGFRAWVR SIRYIAQ) HILGHHIQ) VHYIFHY ) @IKWHYLFHYH SHOH/GR GRAMFOGHWHFRIWR

P DOX CRMUK) RAUDILAUDNWDGE CUAID VEDIWVDVAKAK FRIWVOUHH SHOHGZ KHLGRXUWHG DV HUDUAK DG HYHBSP HW [ SHOHY \FHEHBZ

SHHUK DG HYHBSP HW [ SHOHY

5 FWHDUFK DG GHYHERSP HQMW SHOAVFRQIMABUP DUO R SHYRQHH SHOAY LGFOGQ) \DDUHY EHH W DG WRAN EDHGFRP SHODIRQ FRIWR FRQXAY  HTIXLSP HWIG
P DALIDY G-BUHADIRQ DG 0P RMY DARQ DG DERFDIRVR RHKHIG L(FOGQ) UHMGQ RIP DARQWKQRBU\ FRIVOQGXMINY 5 HADIFK DG GHYHBSP HOW] SHOWM/OH
SOMDID RIVHAE SO P HQVZ HBFHYHGIQWHIRP R JRYHICP HOAUDQW [GFOGQ) WRHUHFHYHE XQEHHS JLOW 3UP HSURIUIP

: HH SHRWRXUURHIK DG GHYHBRSP HONW SHOAVAR LCRUHDVH DY Z HLCRBDVHWIEH QI VR VXSSRWWDLURID WA LOHHUIQY) DG VR i DHGHYHBRSP HOAVEXL@ DUUR I WOG FRQMXHWR
H SRHDGAYHES (H WHHDNRQDURID WG \WHKRBRILHY

6HIY * HHDODQGS GP LQMADYH( [ SHOFY

6HIQY JHIHIDCDGE O LQVADAYHH SHOH/FRQIWR SHYRQGHH SHOAMY LGFXQAQ) \DDUHY EHH W DQGWRAN EDHGARP SHODIRD UHIMWGAR H HRARYHP DCDIHP HOW
ILCDQFH ®J00DQGKXP DQUARXUFHI XGAMRYY 2 WHUFRWVLGFOGHEXMGHNV GHYHESP HOWFRQMFRUDQG SUR RARDOHYLIFHY | HY DXAWIQGFRP STOFHH SHOHY LOKUIGFH
FRWDQGJHHICAR SRIDMH SHOAY LFOGQ) DIRFDMGG-BUHADIRD BOMQRIP DIRQWAKGRE\ FRWVCGG XM

: HH SHARWRXUVHIY  JHH.IDODQG 0GR LQMDRYHH SHHY R LRBHDH DV Z H KLUH DEAWNRCBCEHYRQHIDGE FROXARV R VXSSRWWKH I URZ \W R RAURSHIDNRQYDQGFRP SO Z W
CESTAEG B XDNRYY

/ RWIURP FKDQIHVIQ) DIU9DXXHR! : DUDQW (| DUQRXVBKDUHY DQG & RN HNE RMGHDIRQ

3XEQFD WOGHGZ DUDQN 33XEQF: DWIQN  SUYDMSOR-P HUWZ DUDQNIXHG\R6SRORU 2 3UYDM3@AP HQV DUWDQN  Z DUDQVIMK-G\R' HIDS$ LY LW ,(F 3 HD

: DUDQN  \KDUWR ARP P ROWRANRZ GHGE. 6 SRORNXEMRAAR FHMBIQWMP VROYHXMY AN XS DOG\WDQIHJ 3 ( RAVBKDUY DG FRQMI HWRQUGH DNRQUHDME\R
YOEHIFDAMMRY( % 7' $ ( DRI R GHG D/ QCELONY DG \KEMPAR U HDXUHP HOWR | UYDOHDAIFK EDDGRHWKHANDM © HH SHPARLGRXULGRUP HOBOLGRRP H

H SHOH LOWHFRQRICEDAG IR HOVR RSHDNRQY RAKHI CLUYDOH DAY HOVI RAKHHRAMBOEQ) ICEON/DAWHHGR HFK BERWY SHIRG H A-SWRKH3UYDM
3@AP HW DUDQN Z KIFK Z HHIXE H HIMVHGRO$ XIXW D/GAAIEGIQL RM R RUSRQRIEDAG) L(DQRLOOB\BAP HONVLQFOGHG HYHZ KHMLQWLYS QX5 HERW
RQ) RP
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$ FTXOMURY

2 Q% XIXW \WH&RP SR FRP SBINMG\WHOFIXMWRQR R WHRANBEQ) HIXW R %DGH8 UDR$ W0 RALAQW ,(F DZ KR® RZ GHG\XEMADY R 6\WDBE& UMD
0 HAAD,F | NDY%DEHS$ W0 RA@WV ,F 36HBU  %DEH8 WS LU0 RAMW ,F DGIWVEMADUH/ 3%DH RSHDMDWKQRRI\ SRZ HIHG JGEDOXUEDQOUP RALQW
SONRP WURKIK Z KIFK WH - SURYLGH DURKDIMUBUIRNHUDQG RKHVHYLIRHY 7 KHWBQURNRQLYH  SHAMG VR XQBAN LP P HADMP DUNANFAHW DG LG UDXKPMUHCRURWNAL. XUEDD
FRUIARYI1Q1 HZ <RIN&LW DQG6 RAKHO( XURSHDGDMZ. WHERP SO R FRP BLCHIWERNQ FDW WHKCRBI\ Z W Y%DEHVH SHIHFHR GHIYHIQ) SUHP LXP FXWRP HJ
\WBQVSRMBANRQ DAFDBA

7KH&RP SIQ CFTXUHE DODWHN DG DAXP HE MIEMMAVR %DCH RAREODSXUADHFRIGHDIROR C5SUR LP DMD PLORQ FROMMI R L \KDUWVR \KH

&RP S VFRP P ROWRAN Z W DQDJ.J U DAMI DUYDOHR PLOR) FOBXOAGQHAR P LAORQDMIEXM\R\WHERP S0 TV SRWFRP ELCDIRQFRP SHODMRQH SHOH

L SD P HQWFRQIMI HISROWHDFKIHYHP HAR | XMUH( DLQQIVY4H RUH, QMUIAWVZE HY ' HSUHALDNRQDGGS P RWDARD 3( %7' $° \BUJHNVZ W DI UYDDHR DSSUR LP DM
PLARY 3(%7' $ (DRW LU LGP QU KRTEDAN P RXQIR PLARY 3, QEP QW+ROEDAN  OGG LY S FRP ELQDINRQ DMIEXAG| UYDDHR \KEMMMIRD

568VR 59K IPDAD P ILARY 7 KHIFTXMWRQZ DVOFFRXQMG | RUDVDEXMGHVFRP ECDNRQIQIFFREDIGFHZ NS 68 0MQHWERP ELQDIRYY Z KIFK BNXUAARD

\WH DWHIV CFTXUUHG DG CCEL O DAXP H3LODEXMQHV FRP ELCDIRQ EHUHFRI Q] HG DARHUHP DMG CFTXMMRQ GDOMI DUYDOH/ FH1 RM

, QMADQG2 \WH, GFRP H 1 HWV

, QRAAGFRP HFRQUMVSUP DUO R LQMIRNIIHSE RQRXUFDK DG FDWK HIXLYDBOV DG LQYHIR HOVLQ P DINHEE® VHXUMWY

3RMMRQIRU, QFRP H7O W/

2 XUSIRYMRQ! RULGFRP HWY HVFRQUMVR DQHANP DMR | HGHIOMBM DOG 1 RIHIQLGFRP H\E] HYEDHERQHIFMG| HGHIO WM DQGIRIHIQWY UDM/ Dy DEWMAG RUDKRZ CE®
FUGW G-BAIRY XFHWIOW SRIMRY/ FKOQIHVIQGH HWG\E] DAAVOQGCEOWY DGROYHIQWN OF ' XHRWHEYHIR KMRUEDORAAY Z HP DQEQD YDODIRY
DO DFHDIOQWS 6 | HE-DCDGGE WM GH HIHG\E DAHIVDY WD/ BHHOFRFOGHE IVYP RUHANHD WOQCRAKDAKHHGH HIMGME] DAHVZ LOQRAEHWOD HG

5 HKGOVR 2 SHDARYY

&RP SDMRQR \WH<HDU( QGH5' HHP BHU RWH<HU( QGG HRPBHU

7 KHIRGBZ LY \EEGIVKP P D] H/RXUKIMRUFDOAXOVR . RSHDIRQY| RAKHSHIRG/IQAFDMG LOQWRADGY H A-BWEHA-QmIH

' AP EHJ &KDQIH

5 HHOH op
2 SHDIY H SHOHY

&RWR 5 H/HXH QP

5 DK DG GHYHBSP HQV

6HIQ JHHDCDOG OGP LQVDAYH

7RECRSHDMY H SHOHY

/ RWIURP RSH.DARY

, QMIANDOGRIHUGFRP H GHWV

| RWRQFRP P ROWRAN MKDFHLQ SUYDM SORHP HW 2

/ RWIURP AKOQIHIQIDUYDOHR Z DUDQN HRAWKDUA DG FRMIHW

FROUGHIDIARD

7RAECRKHJRN (HV QP
/ RWEHRHLGRRP HW B/
GRPHW, H SHOH
1 HMRW
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QP P OUNWVFKOQIHKDNHQRWP HIQQI XO

5 HYHQXH

5 YHOHLGFUDHGE P LARQ\R P LAORQGUQ \WH\ HUHGG' HHPBU P PLORQGUQ) \WH\ HUHGG' HHP B 7KHIGRWDHZ D/
SUP DL GAHVRWHSDAHI HMAYLFHUYHMHI P RAUVMGHR | HIQ) DWLYDIGH CFTXAMMRQ DG KL KHUUBYHOHI URP RQEDHRSHDIRYVIRUD' 2' DIHR G ROMDIRY
| QIKW DG HILGHHICQ) VHYIFH/ SIRVIG-G\R MG SO/

&RWR 5 HHXH

&RWR 5 HHXHLGFUDHGE P LARQ\R P LARQGAUY WH\ HIUHIGG' HRHP BHU P PLORQGUQ) WH\ HUHGG' HHP B 7KH
LCRBDHZ DVSUP DUO GHWR\KHSDIHI HNHYIFHFRIVI WP RAUDCHR T HIQ) DLY/@EHIFDAMMRQDGFRWR SHIRP LQ) GP ROMDIRY| QIKWOGGSIRNAQ)

HILGHHIQ) HYLFHY
5 FWDURK DQG' HYHBSP HOW [ SHOWY

5 DK DG GHYHESP HOM SHORVLGRUDHGE\ PIRQRJ R P LARQGAUY WH\ HUHIGG' HRHP BHU IRP P LAIRQGAUCQY WH\ HU
HGG' HHPEU 7 KHLGRU-DHZ DV/SUP DU® DMIEXEEGIVE LGFU-DVIQ SHIRQIHOR \WXSSRYIAD \WHILGHHIQ) VR DUHGYHESP HVSURRIVGHP D4 CRMUQ)
DQGFHWLFDARQ DG D GHRUHDHIOH SHOHUHBAIRQ GHR GZ HUI DOV HDHE DYSOWR. RXUIRYHIP HWRQMFW

6HIQY * HOHDODQGS GP LAMADRYH( [ SHOWY

6HIQY JHIHIDCDGGE 0P LQVADYHH SHOMVIGRUDHGE PIIRQRJ R P LARQGAUY WH\ HIUHIGG' HRP BHU IR P LARQGAUY \WH
\HUHGG' HHPBHU 7 KHLQRU-DHZ Dv/SUP DU DMIEXVIEGIVR Y6DCH DFTXMUWRQFRWVDQG SD. URTDGE RMHULQRUHWRSHDIY H SHOAYDVMAHY@EHIFTXMMRQ
DOGLQRUDAVIQGI DG P DN \SHIG

7RE2 \WHJ)/ RW 1 HV

7RECRK-UGRY GINMFUDHGE P LARQWD&WR P LARQGAUY WH\ HIUHIGG' HRP BHU IRP DRWR P LARQGAUY \WH\ FOUHIGG

" HRHPEHU 7 KHIGRWDHZ DV/SUP DUO GIYHDE D P LAORQLFUDHIQ@WI RP AOQIH/LQI DUYDOHR Z DUDQN HRXWKDLY DQG FROMY HUWRQUGHDINR)
DOGEWRQFRP P RQWRAN MAOGFHIQSUYDMSTR-P HOWR P LAORQ

/ ITXLAW DQG & DSIMICE HRXUAHY

6RXUAHVR / LTXIGW

: HKDYHLGPXUHG GHANBRWHY DG QHI DYHRSHIDIY FDWK 1 GZ VIURP RSHDMRQMPHLGRFBIRQ D5Z HH SHAMR FRQIMXHVR LGPXUGRKHY DG QH DAYHRSHIDIY FDK | GZ VIRU
WHI RIAHCEG XUMUHXQILY. H\KEFHM X FRP P HFHVXWELCTEGIFRP P HIADORSHIDIRYY 7R AWM Z HKDYHI XQGHGRXURSHIDIRQY/SUP DU Z W SURFHHEYIURP \KHO HIHUDGG

IMMOGFHR \WRAN DG FRQYHWEBI R/

QSXDAW  ZHIMGQVBIRHO/R P LORQIURP WHO HIHUDXG P LAORQIURP WHIMKOFH/R / HICA -RE\ WUHEHHP CEGIFRQYHMEGISUH HUHG RN
DQGFRQHMEGIGRM/SURARWHO HIHJ

JQ2RAREH)  ZHIDMGQVSIRHB/R P LORQIURP WH\DBIR \KDUWR RXUFRP P RQWRAN DQGZ CUIDMR' HIU$ LU/ LQHY | GF

,Q0 D ZHUDMG P LARQIQGHBURH/I URP. RAUMKDCRH DG\OD! LQDUIIMMIG AUHFR | HIQY \R MBI QAR DOQMHARLY R \KOWWR RXU
FRP P RQWRAN

,Q-XCH Z HIDM-GQYSURAHB/R P LAORQI WP RAUMKOFHOGG\OBIR \KOW/R RXUFRP P RQUWRANRG, 7

JQ2RAREH)  ZHWDMG P LORQIQQHABURHHE/I URP DOXQGHZ UMKDSXETF R HIQ) R \KDUWA/R RXUFRP P RQWRAN

Q HHPEU  ZHHMMGIQRDD( TXW' IMUBMRQS JUHP HOZ W0 RIDQEIOB &R/ / & DG @R &RP S // & DADBVIIHIV 3( TXAW' [MUBMRQ
$IUHP HOV \MIRIKZ KIFK Z HP D R1HUDQG\HDI URP \IP HVR WP HDARXURBIAVFUANRD XS R DQDIJUHIDMR P LORQR RXUFRP P ROWRAN LODI? DAKH P DNV

RIHIQ) 3$70 21IHIQ" $VR' HHPBU \KDW/R RXUFARP P RQWRAN KDYHEHHQ\VR@ SXYXBQMR WH ( TXAW
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" IMMBXROS JUHP HOVRUGHABIRHB/R PIG@R $VR' HAPEU P LQIRG, WP DQ/DYDIOEG! RANDBIXQGEHMH( X' DAMEXNRS JUHP HW
,Q0 D ZHIMKG KD DADSUFHSHMKDOHR I RUGHBUIRHO/R P LAIRQSXUXOQWR DVRAN SXUFKDHDI UHP HZ W 7R RO RRU
&RSRDIRY 7R RY \WDAZ HFHOMIGLQ2 FREHU  3XUXCQAR\WHDIUHP HOA7R RIDKDVARP P IWG\R LOYRANIQ DEAWRID P LORQ \VEMAAR FHMRQFEBMQ)
FROGURY 3 7R R, QHIE HOV

JQ2RAREH)  ZHWDMG P LORQIQQHABURHHE/I URP DOXQGHZ UMKDSXETF R 1 HIQ) R \KDUWA/R RXUFRP P RQWRAN

$VR' HHPBEU Z HKDHUFHYHG P LARQIRP WHH HAVHR RXUSXEQE: DUDQV

$VR ' HHPELU ZHKDGFDK FDK HIXLYDBQN DQG UMPAG FDK R P LARQDGVKRYWMP LQYHIY HONQP DUABEGVHRXUMEVR P LARQ
SHAMPMGFDK \RBIQ) P LERQ SWP DY UHGRVFDK WP SRIILKD WABCHE | RVARXUMY G-ERUWRQGDHE| CHOWMY © HEHIHYHWDARKUFDK FDK HIXLYDBWDG\KRW
WP LOMHWY HONZ LW\ RXUZ RINGQ) FOSANCDQG FOSABOUHTXULAP HOWI RUDABDXWHGH VW HYHP ROV

,Q-0A@Y Z HKDHUFAHYHS P LORQIURP WHH HAVHR \WHILXWDRHR ' HIY:  DUDQAVL RM

,Q) LW Z HUDM-GCHABRAHHB/R C5SUR 1P DAD P LARQIRP COXQEHZ UMWDSXECF RIHIQ) R \KDUW/R RXUFRP P RQWRAN \KH? ) HELDLWY
(A2 IIHKY  DOGQHABRAHHG/R C5SUR [P DAD P LAORQI P DOXQGEHZ UMKDSXECF RIHIQ) R P LARQSUCASIIP RXQ/R SRMWEBIGHIRU

1 RWGH \WH? 1 RiW

/ R 7THP / ITXIGWS HIXIUHP HOV

: HH SHAWRXUFDWK DQGFDK HMXLYDBON RQKDGG\WIHAHLZ MOKRHSUIRHHE/R | XXUHDDVXQEHMHS 70 2 11HIKQ) DEAMRIDOSURAHHBY | URP WH7R RIB, QrHU HOMKH
SIRHHG/R \KH) HEDAY (TXAW2 1THIQY WHIMKOFHR \WH1 RV WH2 YH.ITRR HY2 SIRQ L H HIAVHG DQGFDK Z HH SHAAR JHHDMIURP | X\MBHRSHIDIRQYZ L@
SURVIGH\K | LAHQWXQAQ) WR\XSSRYIVEH RIGWHLQUIODXQFK R RXUFRP P HIADCRSHIDARYY 8 QY. HIHHDAMVX | LALHOARSHDIY FDK | BZ WRIXE FRYHURXURSH.DI

H SHQAV Z RINQ) FSMIOQHHGY/ D06 SOIGHG FCBAMICH SHIEWUY RULL ALURP IRV HYRYHG HIHQ® WDQDQMASDAG Z HH SHAAR XM HDFRP ELQDINRQR HIXUW DQGG-EW
ICDAQ) \RIXQEDQ IXMHUP DQQ) FOBMIDHEY , | Z HUMWHIXQR/E IMAQ) HIXW VHRXUMEY GOMRQWRMBRNKRTHYP D UAKOVG Q HDAW VHRXUMVIMWAKHGP D DOR
SURYIGHI RUWKW SUH HMIAHY RUSUMBIHNHIRARWRHR KREHYR FRP P ROWERN | Z HUWHIXQR/E IMXQ) G-EWHRXUMEY WHHG-EWHPUMEV Z RXGSKDYHUIKW
SUHHMAHY DG SUMBIHAMHIRAMRWRHR SUH HIHGDGFRP P ROWEFNKRTHY 7 KHWLP VR G-EWHRXUMEY RUERURZ LQIVFRXTSLP SRHVLI QU LEDQABMIRNRQ/RORXU
RSHIDRQ 7 KHFCSMIOP DN KDYHLQWHSDIDQGP D LOWHIXWUH H SHIHIFHSHIRG/R XSKHDYDOKDNARXS P SCRAKH DYDMELQWY DOGFRIMR - HDAW DOG G-EWLQCAQ)

2 XUSUWHASDONMHYR FDK LQUHAHNEHIRGY Z HIHWR 1 XQG RAUBVHIURK DG GHYHBRSP HOATRRYMWY SHYRQCHOFRWDQGVXSSRWHYAR 1 HOUWP FDW UHTXAUHP HOVZ LADOR
LFOYAH\SHE Q) RQP DX CAXUQY | CHOWNAY WP SLQJ XS SURGRINRQ DG VXSSRIVY . SURGARINRQ FHMYLFDINRQ \VFDBG P DX CRMUQ) RSHIDARQY | RUFRP P HIADT) DARQ

1LQ UDXKRXUA DQG YHIWSRWGHYHBSP HOVS.GRWMNAQQ) 1CAONY VR \E DHGYHBRSP HADQGSIRGANRQR DURDIW. HER (RAKDYHP DMUDCFDWK UATXUWHP HOV UHDMG\R
PXUHNARQAIRXOOREQI DR $ VKK RAUFDK UHMXIUHP HQWVDHKLIK® G-BHEHAKSRQP DI HP HOWW G-RMRQY/ CERAVWKHSTFHDQG I RPXVR - BRI RAUNMRWWIG &) \MP
\SHEQ

&DK UHNXUHP HQVAQ! ORXDM EDVHE RQBEXMCHW G-RMRQV\KDNARXG CFFHBLDM RUGH HASHAQ)  LFXAQ) WHWP 1QJ RUSTAHR LQYRXY HOWV 1Q) UDXUKRMUH DG SURGARWNRQ
R DURID W2 XU XWUHFEBABOBHTXUHP HOVZ LOG-BHIGRQP DR [ CRRY LFXAQ) RAUUHYHIXHIURZ \K UDM \WHWP Q) DGWHLP RXQNR FDK BFHYHSIURP. RAUPXMRP HY \WH
H SOQURQR \DBVDGP DINHNY CRMWAY DG WHWP Q) DGH WA \VSHAQ) WRVXSSRWAHYHBSP HQMIRW , QWHIXWUH ZHP D HQMULQR DUBQIHP HQMWR CFTXUHRU
LOHNQFRP SBP HIBY EXMCHAHY/ SURGAW DG WRKRBILHY Z KLIFK FRX@ UHMXAUH XV R VHHN DEAWRDCHIXAW RUG-BWLCDCAQ) |, | Z HUHNXUH BEAMRDA LCDARQ) ZHP D
CQRNEH CEGIVR UVH\XRK | LDCAQ) RQOFR-BMEGIWWP VRUDADD, | Z HOWHXQEG R U\H DEAWRCAESMICRUIHHDMFDWK | GZ VQHHAMY R FRQIMXH RAUURVHDUK DG
GHYHBRSP HQADQGLQYHINQ FRQMXHG LQIRYDNRQ Z HP D QRMEHCEBIR FRP SHM\FFHMX@ Z KIFK Z RXGKDP RAUBMHY BHXOVR RSHIDIRYY DG | LADADOFRQGWRY |
DEHNXOMIXQEY DHQRADYDIOE®! Z HP D GHHGWR UHFRQUGHURXULQYHUAR HQWVLQ SIRGANRQRSHIDARYY WHSTFHR RUSURGENRQUEP S XS LG UDXKRMHLOQYHWR HOVIQ
YHWERW H SBMRQ SO/ RUAP IMRXUUBVHIRK DG GHYHBSP HQATRYIMHY Z KIFK FRX@ KDYHD P DMUDCDGYHYHLP STRARQ RAUBXMCHN SIRSHRW DG HAXOVR - RSHIDINRYY
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&DK) GZV
7 KHIRTBZ LQ) \BEGVVHVRIW D\XP P 0 R RXUFDIK | BZ VI ROWHSHURGY/LQAFDMG LOWRADQRY H A-BVSHAHmIH

<HU( Q&G' HHP EHJ &KDQIH
1 HVDK XHGLQ SIRMGGE

2 SHIDIY TR

, QrHKMY) CRRYWY

) LCDQALQ) CRIYLAMY
1 HAMGRUDH G-RUDH LQFDK FDK HIXYDBONV DG UANURMG FDK QP
1 HA&DK 8 VHGLQ 2 SHDMY $ A
1 HVFDK XVHGLORSHDIGY) CRAVMYI ROWH\ HOUHQEHG' HAHP BHU ZDv P LAIRQ FROMMY) SUP DU R DGHARWR P LAIRQ DOWMMS| RUGRQ FDK WPV
DOGWUMP HONR RSHIMRQYLP STAWURP LOYHWNY) DG | LQDGA.Q) DRIV Z KLFK LGFOGH/ P LARQIQWHAN EDHGARP SHODIRQH SHOH D P LARQ@WI P
FKOQHLQWHI UYDOHR Z DUDQN HORXWKDLHY DQG RN HOWRMGHDIRY P LORQLQG-BUHADIRQDQGLP RMY DIRQH SHOH P LAORQGWRQFRP P ROWRAN
IMMOFHIQSUYDMSORP HQOG P LARQQHAB-RIDHLQRXUGHAZ RING) FSMID SOMED R IVHAR P LARQCHAZFFHIROR . RXULQYHKR HQVLQP DINHAEEGIVHRXUMAY
1 HVFDK XVHGLORSHDIY CRAVMYI ROWH\ HOUHQEHS' HAHP BHU ZDv P LAIRQ FROMAY) SUP DU R DGHARWR P LAIRQ DOWMMS| RUGRQ FDK WPV
DOGWUMP HONR RSHIDIRQYLP STAWURP LOYHWNY DG | LQDQR.Q) DRIV Z KLFK LGFOGH/ P LARQIQWHAN EDHGARP SHODIRQH SHOH P LARQEWI URP AKOQIH
LQWWHIUYDOHR Z DUDQN DG HURANKDY P LARQIQG-BUIADIRDGG P RMY DARQH SHOH SO RIVHAR P LORQGHATFFUANROR RXULQYHIR HWLQ
P DOHEEGIV-RUMAVOG P LARQCHACRBDHLQRUGHAZ RINGQI FSMID
1HEDK 3IRMGGE 8 \HGLO , QrHXY $ RN
1 HVFDK XMHGLOLOYHXIGY CRAYMY| ROKH\ HOUHQGHG' HAHP BHU R P LARQZ D/SUP DO GHWR SXADH/R P DIABEGNMHRXUMEVR P LARQDG
SXUKDH/R SURSHW DQGHMXSP HYWR P LAIRQ SDMDD R IVHAR SURFHHGYIURP WH\DBYDQGP DIMIMAVR P DUNABEGMHRXUMIEVR PIIRQDG P LARQQN
FDK | URP WHYADCHIFTXMURY
1 HVDK SIRMG-GE LOYHANY DRI ROWH\ HOUHGS' HAHP BHU R P LAIRQZ D/SUP DUO GHWR SIRHD/IURP \WH\DBYDQGP DMUMEVR P DINAGE®!
HRUMHVR P LOIRQ SDUID RIVAAR SXUFKDA/R P DOHEEGIV-RXUMVR P LAIRQDG SXUADH/R SIRSHW DQGHIXSP HOWR P LAORY
1 HA&DK 3IRMGGE ) LCDGAQ) $ MUY
1 HVDK SIRMG-GE 1 L(DAQ) DRI RMWH\ HIUHGG' HAHP BHU R P LOIRQZ D/SUP DO GHWRQGVSIRHB/R P LAORQIRP MKXOFHR
FRP P RQWRAN LOXQEHZ UMK SXEQF RIHIQ) GHBUIRHHOVR P LORQIURP IMKDIFHR FRP P ROWRAN LOSUYDMSDR-P HZ W 7R R GVSURAHHB/R P LARQ
IRP WMKDFHR FRP P ROVIBAN LODAIKH P DUNA/SXETE R [ HIQY P LORQSIRHVIURP H HVHR RN RONRQY DG IMXOGFHR FRP P RQWRAN Z DDA DQG SURFHHBY
IURP WHIMMXOFHR FRP P RQWRAN XQEHMHHP SR HHWRAN SXAKDHSTIQR P LARQ SDMDD R IVHAR P IARQU-ED P HQVR REQ) DARQXQGHUI LCDGFHBDH/DQG
WMIDOAP SIRYHP HWBDD
1 VDK SIRMG-GE 1 LDIAQ) DRI RMH\ HIUHGG' HAHP BHU R P LIRQZ D/SUP DO GHWRGVBURHB/R P LAORQIRP MKXOFHR
FRP P RQWWRAN LOXQEHZ UMM SXEF R I HIQ) DOG QHABRAH-BY/R P LORQIURP LWAXDGFHR FRP P ROWRAN LODAKH P DUNH/ARXEDF R IHIQ) SURFHHBYIURP \KHIWAXOGRH
R FRP P ROWRAN XQEHMHHP ST HWRAN SXUKDHSDOR PIRQDYG P IARQSRAHEYIURP H HVHR WRAN RSWRQ/DGMKXOFHR FRP P RQWRANZ DUIONV

SOMDID RIVHAR P LORQUSD P HQVR REM DARQY XQEHU LCDGRH®DHY DIGWIDAP SRYHP HWBDD

&UWFDCS FRRXQAQ] ( AP DM/

0 DIIHP HQAVAVAXWIRQ DG DEIOMYR RXUI QDA DOFRGAWRQ DG UAKOVR . RSHIDARQY LY EDHERQRXUS RORIEDMS) LDQRDOB\IAP HQN Z KIFK KDYHEHHQSUEIUGLO
CFFREDFHZ WS 6 * $$3 7KHSU-SDUDARQR WHHERORIEDMS) LODGALOCB\BIMP HOWUHTXLLAYXVAR P CNHHANP DM/ OQG DAXP SRV RAKHU-SRIWMGEP RQVR DAHV
ACEONY UYHH
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H SHOH DG UHDME GVFBRKUA/ 2 XURKNP Dty DUH EDVHG RQRXUKIMRUFDCH - SHUIHFH DG RQ YOURXY RKHUI CRRLY/\KDAZ. H EHIHYH DUH UHDVWRCCEI XQEHNHFLURXP WICHHY \WH
UHXOVR Z KIFK IRP WHEDUYI RUP INQ) MGIP HQVCERMWKHFDW Q) YDOHR  DAHNVDQG ACHOWAY/ \KDNDHQRABDAO CESDHONURP. RHMXUHY $ RMDOHXOVP D GLIHY

1URP \WHHHWXIP DV XQG-UGL T HBHADXAXP SRV RUFRQAMRQYVDG D XK AL THIHAHYP D EHP DMUBD

7KHUI QU LFDQATFFRXQIY) SRTAH/R WH&RP SO DHGAAUE-GLOP RHGEAQL RM R RXUSRQRIEDAG) L(DRLOOBVBAP HONLQFOGHG HYHZ KHMIQWMLYS QAO0E HERW
: HEHIHYHWHI RTBZ Q) CFFRXQIY) SRIFALHYDGG HAP DAVVR EHFUMFDOR\WHSUHBDIMROR RAUSRQRIEDAG) LCDGADCB\BAP HOV

BN YDHG&RP SHODIRY

: HP HDXUHDQG UFRGWWHH SHOHUHIWAWGAR WREN EDHESD P HATZ DB/ EDHGROWHI DUYDDHR WRHLY DB/DVGAMP [GHSROWHEMR JUQNV  KHOWHREVHLYTE®!
P DUNH/BURHRUYRDMIM Z HXVHVR GHMIP LCHIUDQAEDMI DUYDOHGRA/QRAH GRAAHMEIQP DMIDOCRY SXEQF LQ RIP DARONRZ QWR WHERP SO EXVWCDYD.OEBIR

P DUHSOFH SOUNASCON DAKHWP HVKHP DNANBUEHLY REVAYHS Z HGAMIP LGHZ KHKHUDQ DI HAR\KHREVAYCEGIP DNABUFHLUITXUG : HUFRIQ] HWRAN EDFG
FRP SHODIRQH SHOHRYHARHUDXOMMVHAYIFHSHIRGR \WHLQAIGODIIQAIHHID HIXCOR\WH YU SHIRG DG XVHWHRELT KWICHP HKRG\R UFRIQ] HWREN EDHG
FRP SHODIRQ DG CFFRXQVRUI RUHWUA/DAH. REPXU BRP HR RXULY. DB/ FRQEIQVHYLFH EDVHG YR FROBWNRQYDY/Z HODVSHIRP OQFH EDHG YR FRIGURYY © H
FROUGHMHSURECELON R CRUHNQ) HIFK R \WHSHIR P DQFHJ RO DARHHIGR . HIFK WERWY SHIRG DOGUHRIQ] HH SHOHRYHMHUDAMMSHIRGZ KHQCKLHYHP HOAR
\WHJROOLY GHAMP LQHG\R EHSURTE®! DG OEWWWHH SHOHLL \WHSURECEOW R DKUY WHJIRDODMIAKOQIHY 7 KH&RP SOQ HKNP DIM/AKH SURECELOWY EDHG RQDYDLOE®!
L RIP DARQCERXAKHSURI NP DEHWZ DB/ SHIRP DFHJI RO DMCRK BERMWY SHIRG 2 XUSHJRIP DFHEDHS Y. DB/ IMKHG XQEHUDIMOVRQV 3@0/ UHRDMI LHG DY
HAW RU LQWED DVDACAMY G-BHIEQ) ROWHWLP VR WHSDO ) RUCCELAMW FOWI IHE LY. DB/ WHATELON [V UHFDMI LHEVR HNXAW Z KHOWHUASHRMYHP LOMRGH/KDYH
EHHQP HWV, | IV GHMP LGHG\KDARHP LOWRGHFDQIRAEHP HAMKHADELQW IV UYHYHE

: HVHBRMSWHYADAN 6 RKRBY 0 HIRQ 3 %N 6FKRBY  RSWRQ SUAQ) P RHIDVWHP HKRG I RUGHMIP LQQI \WHHXP DM | LUYDOH | RUMBAN RSWRQY DG LY. DB/ XQEHURU
(633 SIRIUP 7 KHYDAN 6 RRBY P RGHOHIXUH/\KHXVHR KLIKO \}EMRNHDQGHRP SB] DAXP SWRY/ Z KIFK GAMP LCHWHI DUYDOHR \WKDWH EDHGY DBV L(FXAQ) WH
RSWRQVH SHAMG\WMP  H SHRKG YRV R \WHXQEHO® LI WRAN UMN | UHHLQMHWWIDMDQGH SHAMGAYIGHEG\ IHG

([SHAMGYRDMDY : HHXNP DMWHH SHRAMS YR R RXURRP P RQWRAN RQWH@MR JUDQNADVHG RQWHKIMARUFDOXRFN SUFH YRDWIW R RXAURZ QFRP P RQWKDUWY

Z MOQWHVIP HOQIW R SHIRGD/\WWHH SHRMGWP @ KHH LOVRP HFDHY RXURRP P ROWKDHWBAQ) KIMRY WV \KRWWMMWKDQWHH SHAMG\WMP DG 1 RUSHIRG/ SURUMR\KH
0 HIJHMQAHZ HZ HHQRADSXETFO WDAHGHRP S Z HRXP DMG\KHH SHRAMS YRDWDW | RURXUMKRN RSWRQY DG LY. DBV XQEHURXY( 633 SIRIUP B XMQ) DQDYHIIHR
KIMRUFDOYRDMDWAYR VHPRMGLQGMY  SHHY GHP HE\R BEHFRP SOUTEG R RAUBXMHN FRUINAREAQ) \RWHH SHAMG\WMP R \KRHDY DB/

SIWNTUHHIQMHNDM 7 KHUM | BHIQMHNDMLYEDHGRQWHS 6 7 WDUXUY \ IHBPXYHLQH | HFADAKHWP HR JUDQWVRU] HR FRXSRQ8 6 7UHDXY (QRMVZ LW P DXUMHY/
FRUASREQ) \R\WHH SHAWG\WMP R \WHLY DB/

([ SPAGAMGHE\ IHG  7KHH SHRMGAYIGHIGDMLY] HRDVZ HRXUWHQ® KDHQRKIMRY RUH SHABIRQR G-ROUQ AYLGHIB/RQRXUFRP P RQWRAN

([SHAMS\WMP  7KHH SHANMG WP UHBUHVHOIWVWH SHIRG\WHHWREN [ DB/ DHH SHAWGR UHP DQRAMEBAQ) DOGLYEDHS RQKIMRUFCH SHIHFHR VP LOUY DBV JIVQ)
FRQUCHDNRQWR \WHFRQUIRXDOM P VR \WHWREN EDHG LY DB/ YR VFKHX®V DGH SHRABINRQVR I XWUHHP SBR HHEHKDYIRU

$FRXQIMY |RY/ R / LYHS$ WHV

, QUFFRXQIY) | RUBRY @YHGDXHN Z HP DNHHXIP DAV CERXMRHH SHRMG XVH XCDYHY SURWRMG WMGOOYDIDHY DG\WHSRMAID RULP SOUP HON, QHXP DY XVH XODYHY
DQGUMOGDOYDOHY/R - RXUSURSHMY DG HMXSP HAZ HKDYHUHIHG XSRQCAMIOGEMN H SHIHZFHZ W WKH\CP HRUMP LOUSURSHW DQGHISP HYMVSH/ DG RXUDDIASDAG
X\M] DARQR \WHSURSHMY DOGHMXSP HOARKDQILQY P DUNH/ABUFH/R GHZ. DQGXVHE SURSHWY DOGHMXSP HQMIRYHIP HOABIXINR)Y DQG KO HYLQRXUP DLQMIFHSURIUP
RURSH.DIRQV FRXTS KON FKDQ) HARKHH P DY

2 XURQ QYHEDAHVDMHHYDODAGI RULP SOUP HWD/R \WHHIGR HIRK BRI SHIRG! RUHYHQN DQG AU WEGFHA\KDAQAFDMWHDAHVP D EHLP SOUG , QAFDRY
LFOGHRSHDNY RUFDK | BZ. Y \LIQULEDOAGHFU-DAVIQP DUINAADOH RURKDQI HVIQ\WMKQREI

1 Z HFARGFOGHWDAHYHQIV DQG ALURXP WA LQAFDMWHDAVHVP D BHLP SOUHG \RGAMIP LCHLL P SDIUP HOA LMVI RURXUSUIRSHWW DG HIXASP HOAXVHGLQRSHIDIRY/ ZH
JURXS RAUSURSHW DQGHIXSP HQMR WSH \WHEZ RiBYH RUZ KIFK WHH DUHLGHOIWIDEGIFDWK | GZ V- DG \WHRRXP DMWHUI XWUHFDWK | G2 VEDHE RQSURWANRQVR
FESCHW DRHADIH
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P DOMIFHUHTXLP HON DOGRAHUUHBYDOVRQEMRYY $ QLP SOUP HONRFFXWYZ KHOWH\KP R \RHHMP DAMG XQRVFRXQAG | XYUHFDK | BZ VDUHGWAKDQWHDI J U DM
FOUY L) YOOHR WHDWHN 7 KHLP SOUP HONRW UHFRIQ] HELKHIP RXQUB. Z KIEK \WHDWANV FOUN LY YOOHH FHHB/IWHXP DAGI DUYDDH : HHWP DMRXUSURSHW DG

HIXSP HQVI DUYDDHXMCQ) WILLG SOV YDOOWNRQY Z KIFK FRMGHMMHH THRWR \WH PXUHAP BINHAHYMURCGP HOQMIHR \WHDWHNV DG P DAHER QW

: HKDHCRAGHQIVIHG DO HYHQVDQG ALURP WIFHKDAZ RXGBLOGFDMWDARXUGRY QYHSDWHNVP D EHIP SOBG $ FRAQI® Z HKOHQRAMARGHGDQ 1P SOWP HWADUIH
VR RXUH LMY SURSHWY DQGHIXUSP HOABAUQY) \WHE HYHP RQMVHIGG' HRHP BHU

) DUYDOHP HOKU-P HOVLQYROLQD MIQU LFDQAAKP DIRQ XCRHIBLQW

- HOBS | QUYDOHP HOKUHP HQNXLAXFHIQDQ® BHUR DHDYR RXAUFRQRICDMS | LDIRCOXBM HV 6RP HR RXUI DUYDOHP HDAXUHP HOVMLQYRYHDMI QI LFDQABYHR
HIXP DARQXFHIQN JHHID EHDAOHWH  UNXUHYDODIRQP RGHY DGLCEXW\KDADHRAAUHA® REVAYTEGILQWHP DUNANRURKHEZ IVHUATXLUHMI QU LFDQAMGIP HW

7 KEVHHAP Db/ DUHPUMFDCEHFDAH RO HVIQNH. DAXP SINRQ/FIQP DMIDD O HAAKHUFRGHGIP RQIVR \WHUHDMG DAV DG CCELOMY DG LOFHIBQFDAY RXUBKOV
R RSHDIRY/ 7 KHHHXP DAVKDYHKDG RUDHUDRIED ONHD \RKDYH DP DMUIDOP STRARQRXUI LADGADCFRBUWRORUMXOVR RSHDIR)/

) DWUYDOHR Z DUBQMDURAWDQGE FRQNY HONRUGH DNRQCCH N

&HVIOQR RXUI LCDADOQMKP HON LFXAQ) RAU( DRVBKOMY/ ICEQW ' HIDZ DUDQATELQN DQGFRQMY HONRMGH DR CELONANKAK DAKH( % 7' $ ( DRAWDLH
P HDAXUHG DVOLUYDOHRQDUAXUKY EDLY DG U HDKUHGHIK BERWY SHIRGXQIH HAVHG \HMBG RURKHE VHH WIXMKHG &KDQIHYIQWHI QUYDDHR \KHHACE QI
DHUFRIQ] HELQRMHULGFRP H W QHAVDG FOQFDAH YDUCELOW LQRXUUAKOVR  RSHIDNRY/

9DODIROR WHHICE DN BTXUAALI QU LEDOANGI P HWEHFDAOH FHMEQLCEXWDHRAAR® REVAYTEGILQWHP DINAG/ D © : HHWP DiMI LUYDOHXCQ) YODDMRY
WRKQTXH/WDIP D, LFOXGHTXRME P DNABUEHYI RMP LOULQIKP HIWDDG 1RY HYHD LQKIKP HONV RSWRQ SUAQ) 0G0 RQM&DMRMP XMIROP RAHY . H DAXP SWRQVAID
LFOGHRXUFRP P RQWIRFN SUFH  DOG\WHVHMMYNY R WHLOXMKP HOM]YDOXHWR FKOQIHVIQRXUMBAN SUFH  H SHRMG YR H SHRAGWLIP  DOG| RUQIWKP HONZ W

P LEMRHRURKHUFRQMY HONFINBP HVFDMUBY \KHSURECELON DQGWP LQJ R DFKLEVIQ) VKAK P LBMRGHY ) RUFRQM HOVRQUGHDIRQ DUDQIHP HOMVKAK DARH( %7 $

( DRI QI LFDQAXGREVHYCEBHIGEXWP D DOR LGFOGHSURMANGDENVMG( % 7' $  DFKIEYHP HVBUREDELQMEY DQG\WHGVFRXQAUDMXVHGE\R SUIRHOAWDOHH SHRAMG
SDPHW

&KOQIHVLQWHHDWXP SIRQY SOMAXOL® H SHRAMS YRIMIV RUMKFN SUFH \WHSURECELOW DQGWP LQ) R P LEMRGHIOFKIHYHP HOM RUHFDXAG RSHIDMY UAKOV DG GVRXQV
DMV FOQKDYHDMI QU LFOQAP SCRARQ\KHI QUYDOHR \WHHOCELONY DOGWHUAKEY JOQ/RUGKHY UHFRIQ] HLORKHILGRRP H G GHAG KD HVLQRXUMKREN SUFH
YRIM DAXP SNRQ/ OGP LGMWRHRUFHILRW] SHABIRQYI URP SHURGWR SHIRG FIQGUYHMLI QI LFDQAB P HDAKUHP HOAIDLQ/RUGRKHY

YoMCHWARP EQDIWRQY DQG YDODWROR DFTXUWHGLQEQILEGIDWHV LFXQA Q) \WHYDGHDFTXMMRQ

2 XUCFFRXQIY | RUBXMQHWFRP ELCDIRQY UHTXLUAY XVAR HANP DIMVKHI CLUYDOHR CFTXUHE DAVHV DG ACELONY LQFOEQ) LGHWLDEGHL QBRI LEG DXV DG FRMI HW
FROUGHIDIRY DGR UFRIQ] HIRRE L@ RWHH FHWVR SXUAKDHFRQUGHDNRQRYHAMHHP DMG | QUYDOHR GHAGHNVICEGIDAVIFTWG ' HMP LQQ) WHI DUYDOHR
DFTXUHGLQMIQILEG DAV UATXLUAMI QULLFDQAMGI P HMWDQG\WHXVHR  YOODMRQWWAKQTXH/AXAK DV QVFRXQAG FDK | BZ. P RGHY DQG RMHULGRRP HDQGFRWSSURIFKHY

7 KAH YOODMRQWRKQTXH/UHD RODAXP SWRV/LGFOAQ) | RIFDINGUVHAVDIG( % 7' $ PAKP HUGP DG H SHRAMGP DJLQ/ DAMNRODQGUR DOV DM/ D/CBSIFE®!
FRQUEXRLY DAFWKDLIHY \WHH SHRAGXVH XCOYHVR WHDWHN DOGWHVHBRIROR DQCSSURSUDMGVARXQADA &KDQIHVIQWHHDXXP SINRQ/FRXTSP DALIDD O HAAKH
UHFRG-GIP RQVR CFTXUHG LI LEGI DAHV DG JRREZ LO | XMUHIP R DNRQH SHOH DQG U LQAFDRYR 1P SOLP HOAUMA WHWP LQ) DOGEP RXQAR LP SOUP HOWAKDLIHY

$FRXQMY IRY/ DWW/

: HGHMP LCHL DQDUDQIHP HQAWDGDH RUFRQEIQ/DEDH DARHBIRY :  HOGDD] HRUFRQMRXDCOUDYI HP HOMR HYDOOMZ KHKHAH KDYHDQ HP BHZ3HGODHY 7KH
DAHARP SRHOWR RAURSHIDIY GDWVLYVUHFR G-GDVUIKAR XVHDWHN DOGWHICELOMW FRP SRHAY UHFR GG DV PXUHMBDHITEONY DG EY WP GDHICEONVIQRXU
FRORIEDAGEDDGFHKHN 5 LIKAR XVHDXHNOGG GDHICE QI DHUFRIQ] HSEDHE ROWHSUAHIWIOHR WHIXXUHP LGP XP BDHSD P HOVRYHAKHGDHWMP DV
FRP P HIRHP HOWEDM ' XHVR VLI QU LEDQAYROP HR FRQUEFMICDUDQ) HP HOVZ HHQMU Z HP D GRABHCEGWR GO DOHP BHEEHGGDWYDUDQIHP HW UAXAMY 1Q
XQEHWNDAP HOAR RULIKAR X\VH
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DAHNDGACHOWY 7 KLY DAMRAAP HONDOR LGFOGYHYBODINY Z KHKHURHYEQ SDAHY HMBOQSRIRNRQ DUDQI HP HOW DG VHYLIFHFRQUAV FRQIQHP BHEGHGEEDHY L(FXQAQ)
DRI VWBDHYHP BHEEHEZ MKIQDI UHHP HOVZ W\KLLEG SO DRI WRSHIDRLY/

$ VP RMR RUGDH/R QRIBRYGHIDLP STRWDM Z HXVHLGRUP HABCERWRZ Q) UDM 2,%6" \R FOBXDMSUMHNDOHR [XMHP LQP XP GDHSD P HIV Z KIEK [VWH
HXP DAGUDMZ HZ RXGGEHUTXUHG\R SD |RUIXTD FRIDAMIDD) HZERURZ 1) RYHAMHSHIRGMP LMK GDHWP YV ' HMP LQQ) , %6 UTXLUAXVAR NP DMRXUFUHIWDNY
IRM-PXUGERIRZ 1) DGR IGHM CESURSUDMLQMAVIDA | RUFRP SOUIEGIFRP SDQHYZ W MP LOUFHEWDY || Z HOHQRAZEGIVR FRUHA® HAP DM, 96 RXUWKAR
XVHDXANVOQG CEOMVP D BHIGFRIFRA2 XULGRSP HOBCERURZ LY UDMLY DQHMP DMEDHGRQDQDOMYR DYDMEGIP DNANDDI RUG-EAQIKP HOVR FRP SIQH/Z WK
FU-GWIQG ! LOOGADOSUR LBVMP LR RAYDGGP D EHIP SSPAGE. AKOQIHYIQP DNANRQEMRYY

2 XUBDHWLP VP D LGFOGHRMRQAR H WG RAMP LDMWHEDHZ KHQWY UDRIED AHYSIQWDAZ HZ L@H HAVHWDARSIRY ' HAMP LQCQ) WDNRSWRY/ DLHUDRIED
FHVEIQWR EHH HIRMVHG UTXLI/ XVAR P DNHAHYEIQ DAXP SINRQY CERXWRXUI XMUHRSHIDARQY DQGVETFH DG DAHIV BT HONV , FRUMFADIAXP SIRQVP D BAKOVMQRXUBDH
WP EHQJ I(FRUHPMP STRNY RUWKAR XVHDXHNV DG ACE QY &HWEQDUDQIHP HOVP D LFOGHUHIHZ DORMLP LADNRQRSIRYY DQGMGIP HW TGO

GHMP 1QQ) Z KHKHKAK ROMRQYDHUDRIED FHYIQWR EHH HAMHG Z KIFK O HAVWHP FDXUP HOAR UWKWR XVHDAHVDQG GDHICEOMNY

$ WP SIRQV/P DEHE\ XVDARHFRP P HIFHP HWEDMDUHUH HYDODAMG XSRORFFXUHFHR  AHMIQHYHON LGFOGQ) DODHP RAILFDIRY $ GDHP RAIFDMRQUAXIVIQD
\FBOUDMFRQAMFAZ KHQWHP RA LFDNRQJUDQAMKHGIHHDQ DEAMRDOWKR XVHCRAGFOGHELQWHRIWLDOBDH DG Z KHYBDHSD P HWLGRBDHARP P HXXUDMZ LW \KH
DQEDBH SUFHI RAWHDGAMRIDOWKWR XVH : KHODGDHP RALFDNRQUAKIVLO DW-EDUDM FROMPAMW CFARXQIMG | RIQWH\LP HP DOQHUDVDQH. ®DH ,1 Z HDHQRAE®!
R UH HYDODMGD/H ORI HYDQGP RALFDINRQ/CESURSUDMY RAUUWKWR XVHDAVOQGATEOMVP D EHLGRRUMAW, QOGEAMRY | RUHP BHZ3HGGDHYZ MMQSDRHIHU
WIQSRMRODIWHP HONV Z HP D EHUATXUHGAR MNP DM DG DIRFDMWHSRWROR  FROUGH DNRQ\WDAS-SUAHIIVBDHFRP SRAHV YHIXY QRO BDHFRP SRGHOV Z KIFK FIQ
[P SCAWKHP HDXUHP HONR WHUHIDAG UIKWR - XVHDAHVDQG GDHACEDMNY

5 HHQVS FFRXQIMY) 3 IRQRXCRHP HOW
6HH1 RM R RXUSRQRIGEDMS) LCDGADOB\IMP HQVICFOGHGHIHZ KHHIQWIYS QX005 HERWRUP RIALQ RUP DNRQUAIDEQ) UHH® IWXHG DFFRXQIY) SIRIRXCGHHP HOV

WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/S ERXVD DUNHAB N

, QMAWB D5 N
: HOUHH SRHG\R P DNHNIM | RUPKDQ) HVLQLQMAWVIDA CESTFCEGIVR RANKRVWMP LQYHXR HW : HKDGFDK FDWK HIXYDBON UAMMPWG FDK DOGLOMHAY HOVLOWKRW
WP P DUNAREGIV-RXUMEARBI) PLAORQDVR ' HA-PEHU &DK HIXYDBOVOIG\KRWWMP LOYHXR HWZ HIHLQYHAMG SUP DU LOP RH P DNNXQBY

8 6 WDXY EQYDIGIRHP HOGFRSRDMERDY 2 XUQMIE HYERIR VI RFAHGROWHSIHYDNRQR FOBMICDGGE\VKSSRWY RUGITXLAW GHHBY 8 GGHMHSRIA
Z HIQMHINQKLIK® IDAGVHRUMEY DIWKHGE, WHS 6 JRYHP HMDQGFRERIDIRY/RUITNGP RH P ONHNVXQGY © HER RN LCDGRLOOLQMKP HOVI ROBAQ) RU
\SHRX@IYHSXUERA QRUGRZ HXVHGYHIIHG | LQOGADOQIKP HQW © HXWME HH WLCDOIQMHW HWP DEIHYZ KR DEHHRWHIXGHIGH/R \WHULQMHWY HYBRIAHY $
K SRMHIFED  AKOQHIQLQMIMMDAN Z RXG QRMDYHDP DMIDOP STRARQWHYDDHR RXUFDK FDK HIXLYDBQIWVRNKRYAMP LQHIR HIVRURXULQMANGFRP H

) RHIQ&XUHR 51N
: HOWHGRM SRHGWRMI QU LFDQWRUIHIQPXUHR UMW UHIAGR RAURSHDIY) H SHMYDYRXUI RUAI QRSHIDIRQY DHQRAP DMUIDOR RUFRQRIEDAMS | LOGADOWIAP HOV



7CEGIR &

WP ) LQDOADCE VAP HOVDQG6XSSBP HORU * DD

1 (; 72),1$18&,$/ 67$7(0 (176
S2%<$9,$7,21 ,1&
&RORICDMS) LQDQRDOS\IWP HON
5HRWR  QE-SHIGH/S HIMMBG3XEIES FFRQIY ) WP 38$2%, 1R

&l % 6KHAV

Ro

RORICDMS6\BAP HONR 2 SHIDNRY/

6\ R &RP SUKHMYH/ RW

Q-R-E

6\DAP R 6 W ' HIAW
RORICDMG6\BAM HOVR &DK) BZ V

1 RW\WR&RORIADMS) LONCADOB\BAP HOV
1RM  &RP S0 D51 DMHR 96MCHW
ARM 6XPPDY R 6LIQUIFQVE FRXQNY 3RIAH/
1RM ) DUSDOHO HOXEP HON
ARM  $FDAMWRY
1RM  YDDFHEKHHARRP SRIHOV
1RM / HDHY
1RM &RP P W HOVDGERONIHAR/
A1RM GWWHAN: DUV ( DCRVG KDY DG & RN HIN RMGHIDINRD)
1RM  G\RANKRTHY ( TXAW
1RM  5HHXHS HFRIQUWRD

1RM  6\RAN EDHG&RP SHODIRD
1RM  CFRPH7OH/

1RM  5HDMG30W 7 IR/

1RM 1 HY RWSHGKOHS WIEXTEGIVR & RP P ROG\RENKRTEHY
A1RM 6HIP HY/% HERWWY

1RM _ 6XEHDXHON YHOV
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7R\HBKDUHKRTHY DGWHYRIGR ' IWHARYR -RE $YIDIRY ,GF
2 SIQRORQWH) LQDQADTBVIMMP HON

: HKDHDXGWWG\WWHIFFRP SO0 LQJ FRQRICDAMG EDDFHVKHHVR R $YIDINRY , G DQGIWNVKEMADUHY \WHE&RP SDQ " DVR ' HAHP BHU DG WHUHDMG
FRORIEDAGWEM HOVR RSHIDIRYY FRP SUKHMYHERW MBRNKRTHWHNW DOGFDK | BZ V | RUHTFK R \WHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU DOG\KH
UHDMG R FRIBARHD UH HUHG\R D/WH? | LDGROOWEAP HW |, QRAURSIQRY WHI LOGADOWIAP HONSUAHQVOL® LQDTP DMIDOUASHRN \WHI LDGROCBRMROR \WH
&RPS) DVR ' HAPEU DG DOGWHUAKOVR WRSHDIRQ/DGIWFDK | BZ VI RUHFK R \WHKUHH\ HOWIQWHSHIRGHIGG' HAHP BHU 1Q

FRQRUP LW Z [\ CFFRXQIY SUCFLSBVIHHIDM DFR-BIMGLOWHS QUMGE\BIM/R $P HIFD 8 6 * $$3
- HKDYHDOR DXAWMG (QIFFREGFHZ LW \WHWEIELG/R \WH3XEIF &RP S0 $ FARXQIY 2 YHUIKVORDEG 8 QUWGE\BAN 38&$2% \WH&RP S IVIQMIDOFRURCRYHU

ILCDADOWSRWY DVR ' HHP BHU EDHGRQFUMUDHAEDKHGLO, QMDORRMWRT |, QMDAG) P HZRN IMMHGE \WH&RP P MWWHR 6SRORUQ)
2 UOQ] DIRYR WH7UDE D &RP P WIRQ DG RAUUBRVEDMG) HEXOY H SUAWHG COXQDON LHGRIIQRORQWHERP SO0 VIQMCDOFRQURCRYHUI LQOGADD
BRI

YDUVIRJ2 SIQRY

7 KAHI LCDQRCONBMP HONVDUHWHUASRQUELDV R \WHE&RP SDQ VP DI HP HW2 XUUBAERQMELON MR H SUWDQRIQRORQWHERP SO0 VI LQOGADOWIAP HONVEDHGRORXU
DXGW : HOUHDSXEQF CFFRXQIY [P UIIMMBGZ LWN\KH3&S 2 % D05 DUHUATXUUHGR EHLQG-BHIGHOIZ W UASHRAR WHERP SI). LQCFFREIFHZ W WHS 6 | HGHIO
\HRXUM/ QY \/ DQG\KH CESIFCEG UXBV DG B XTIRVR WHEHRXUMEVDQG( [ AOQIH&RP P MWRQOG\WH3&S$ 2 %

: HFRGBAWG RUDKGWIQ DFFR EFHZ LW WHWIEDG/R \WH3&$ 2 % 7 KRHWBELG/UTXLUHWDZ HSOQDGSHIRP \WHDXGVWR REBQU-DRIEG! DAKUIFHIERAW

Z KHKHKHI LCDADOWIAP HOVOUHI UHR P DMUDOP IMABMP HAZ KRKHUGHWR HURURUIUXG 2 XUDXGWLFOGHGSHIRP Q) SRAHBKUAAR DAHAARHUMWR P DALIDD

P IMADAP HOAR \WHI LDCADOWBAP HON Z KHAHUGHW HIRURUIUDXG DG SHURP Q) SURFHGUAWDAASRIG\RWRHUMY 6XFK SURHBUVLGFOGGH TP 1QQ) RODVMW
EDAY HIGHFHUWIDEQ) \WHIP RXQVDIGAVFRXULQWKHI LCDADOWIAP HOV 2 XUDXGW DOR LFOGHG HYDODIY \WHIFFRXQIY SUCALSEY XVHG DG\ QU LEDONAKP DM/
PDGHE P ODIHP HQADVZ HOD/HYDODMY \WHRYH.IOSUAMQBNROR \KH | LADGRDOWEAP HQW : - HEHIHYHWWDARXUDXGW SURVGH D DR IEGIEDUY | RURKURSIQR)

&UWADCH XGW) DMV

7 KHPUMFDCDXGWP DIWLYFRP P XQFDAGEHBZ DUHP DIWLYDUMCQY | URP WHPXUWHOASHIRG DXAWR \WHI LOGADOWBAP HOMKDIZ HIFRP P XQFDMG RUBTXUHG\R EH

FRP P XQFDMG\R \WHDXGWARP P WWHDQG\WDN  UHIDAMVR CFFRXQIVRUGVFERXUAKDADUH P DMIDORWKHI LCOCADOWBAP HOVOG  LQYRYHERXURSHADD FKOEBILQ)
\XEMALYH RUFRP SBf MGIP HQN 7 KHFRP P XQEDINRQR FUMPAICDXGAWP DRRLY GRQRAIGMUIQDY Z D RAURSIQRORQWHI LOGADOWIAP HNV \BNHQDY/DZ KRB! DUGZ HOH
RIVE\ FRP P XQFDIY \WHRUMAICDXGWP DY EHBZ SURMAQ) VHSDUDMRSLQRQYROWHFUMFICDXGWP DY RURQWH CFFRXQIVRUGVFRNXUAMR Z KIFK WHL UHDOM

9DODIROR &HITQ$ FTXILHG, QEQIEGIS WAV SHHARLRM DG \R\WHI LQDGADONDAP HOV

&UMFDCH XAV DR HAUSIRY

2 Q% XIXW WHERP SI) FRP SBIMGWHIFDXUMMROR R WHRXMBQAQ) HIXW R %DeH8 DS LU0 RALW ,F ~%DH | RARBCEXUKDHFRUGHDIRQR
CSSWF LP DMD P LEIRY 7 KHOFTXMWRQZ DV EFFRXQME | RUDVDEXMCHNVFRP ECDINRQLQIFFREFHZ WS FFRXQI) 6\BQAG/ARAIIDIRY  9%3MCHN&RP BCDIRY/
$ FFRAEQO \WHSXUAKDHFRMGHDIRZ Dy DXBFDAG\R WH DAHN DFTXUUHG DG ACELOMY DAKP HEEDHE ROWHUUAS-RIYHI DUYDDH LFOGQ) LQUJILEGIDAHNR

P LORY , QUQILEGI DAHNVIFTXUHG SUP DO UHIDMGAR H FOMYH U KWAR DUBQSRMBIRQVHYLFHY DG GHYHESHGWKGRE\ 0 DI HP HWAKIP DAG\RHI LUYDOHR \KH
LQECY LEGIDAHNVXMCQ) YOODMROWAKQTXH Z KIEK LFXGHGDAVFRXQMGFDK | BZ. P RGHD7 KHI DUYDOHGAMP LCDNRQR \WHCFTXUUHG LB LEGI DAHV BTGP DDIHP HQV
R P DNHWLI QU LFDQAVAIP DK DG DAKP SR/ LFOGQ) UYHXHDOG( DIV R, QMIVZL BV ' HSUHFADNR OGS P RWDIRO % 7' $ | RFFDWWONG AVFRXQNDM

: HIGHQNIHG\WHYOODMRQR  FHYEIQCFTXUHG L) LEG DN DVDFUMFDCDXGEW DIWLILYHQWHBYHR MGIP HWQYRYHGE: P DI HP HOAQGHYHBSIQ) FHIBQ YDDDMRY
DAXP SWRYY DIGWHUXVHR D\SHADDWAR GHMIP LOHWHI DIUYDOH GHWR KLIK FRP SO LWV 2 XUDG@WBIRFHKUA/ TG DKUIK GIUHR DXQWRUMGIP HOADQGLRB DG

H WO HIRWGFOQQ) \WHQHGWR LQYRYHRXUI UYDOH\SHADDAV Z KHYSHURUP LG DXAVBURFHEXUAR HYDODMWHU-DRIEGHNVR P DDIHP HMVDAXP SWRQY 7KH
MLIQU LFDQADWKP SINRQYXVHER HANP DMWHI LUYDOHR 4DGHVLQIBQILEGI DAV UHDMSUP DU® \RUYHXHDQG( % 7' $ | RHFDWVDQGWHAVFRXQADMCESTHE\R | XMUHFDK
1eZV
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+ RZ \WH&UMFDCS XAV DL DV$ GRHM-GLOWHS XAW
2 XUDKGVSRAHGKUAY UHIDAG\R WH YOODMRQR CFTXUHG QNI LEGIDAHVIFOG-GWHIRTBZ Q) TP R RKHY
T HWMMSWHGHLIQDUGRSHDMY HIHAYHHWR WHERP SDQ IVIQMIDCFRONRY RYHAKHYDODMROR FHSQIFTXUHGLQBQILEGIDAHN

f : HDAHMGWHUDRIEGHNVR P DIHP HOAVI RFDKMG UYHOHYDOG( % 7' $ B\ FRP SDUQ) WHSURVIRMG.J URZ \W UDAVAR KIKRUFDOAKXOV FHWIQSHH
FRP SIQHY DOGLQBOMY GO
1 HHYDDDMGZ KHKHWHI RUFDXMGURHVDOG( % 7' $ Z HHFRQIMMNZ LW HMGHFHREMGHGIQRMHUDDVR WHDXGW

© W \KHDWMEGFHR  RXUI UYDOHVSHADDWY Z HRYDOOMS P DRI HP HOAY YDODNRQR  FHWEQ CFTXUHG LRI LEGI DAVHAN DV | RTRZ V
I ( YOODAMGSWHUDRIEBHWR WHYDDDMRQP RCGHY
I 7HAGWHUDRIEGHVR WHYDODMRQDWAP SR/ LFOGQ) GVFRXQNDAM

$ FARXQIY | RUB\RFN 3 XURKDVHS JWHP HOAXE SHHARL RM - \R\KH I LCDCADOXEAMP HOW

&UMFDCH XAV DARU HAUSIRQ
2 Q2 RREHU WHERP ST HOMIGLQR DWRAN SXADHDIBHP HOV63$  DVIP HG-G DG UAMBAGRQO D SIRVIAQ) | RAHIMKXOFHOQG\OBIE \WH
&RP SX) \R7R R0 RRUSRSRIMROR XSWOQDIJWIDMR \KIW/R FRP P RQWRFN DADSXUFKDHSUFHR SHAKDUH 7KH63$ LV MRKRMUHGLOE R HIXOD

WIFKHVR P LARQHIK 7KHFBMQI R HIFK WDGFKH LY \MEMAAR\WH\DIY CFMROR . FHMEQRBRAICQ) FRIGMRQNAHVRIM LOWHG3S  Z KLFK LFOGHWWHSDMA/ QHIRIDIY
DOGHQMICY LOR YDURXV DI UHHP HOVDQGRAIQQ) BIXDMAY D5SIRDY 2 Q0 D WHERP SI) FRP SBIMGWHLQUWICFBMQ) R \WHI LUNMBGFKHXQEHAHE3$ XSRO
WH\DRY CRIROR LQUICFBMQI FROBURY/ 7 KHOGAWRDOFERAQ) R \WHVHFRQGWDGRKH L AXEMAAR WH\DIY CRIROR  DEAURDOFRQEURY/LGFOAQ) EXVWIRATP MGR WH
H HPMRQR DARDADLE DEDGRH D) UHHP HOADGG FHMBIQRKHUPAMRP Y FERIQ) FRIAMRYY

: HIGQNHGP DI HP HQAWYDAFRXQIMY HYDODMRQDQG ARFOMRQ DR Z KHKHAHDEAWR DOFRQ) R \WHVHRGGWDRKHXQEHMHE3$ KRG EHUFRIQ] H3IRU
CFFRQIY SXERH/DVR ' HHPBHU DVDFUMACDXGEWP DL 7 KLY UHTXUHG DKLIK GIWHR DXAWRUMGIP HWIQG DOLGRUDAHGH WOAR HIRWFOGQ) \WH
HYOODMRQR P DI HP HAVDVHWRQ/BIDEQ) Ll \WHDEAMRDOFRMQ) R WHVHFROGWIGFKHXQEHARHE3$ LV FRQUFMID EQEQ) RUGIDD HJ RATEGISUR MR \WH

\DIM CRIRQR \WHDGAWRICFBRQ) FRIGWRY/

+ RZ \WH&UMFDCS XAV DL DV$ GRHM-GLOWHS XAW

2 XUDKGVSURAHGXUAY BHIDAGAR P D HP HOMY CFFRXQIY HYDODWNRQ QG FRFOMRQ DR Z KHAHMHDEAMRDOFBRMQ) R WHVHFRIGWEGFKHXQEHARHE3$ \KRXGSEH
UFRIQ] HG1 RUDFFRXQIMY SXIBRWDVR ' HAHP BHU \(FOGGWHIRTZ L) [P RY RKHY

T HWMMSWHHIHAYHIIWR WHERP SO0 W LQMECDOFRQARCRYHUP DO HP HOAVUAYIEZ. R ARP SB] QRURAMHWIQULRNRYY Z KLFK LFOG-G\RHB3$

1 HHYDODMGP DEIHP HMWDFFRXQIY) HYDDDMRQ DG FRFOMRQD/AR Z KHKHAHDEAWRICFRUQ) R WHVHFRIGWDRKHXQEHMHE3$ VUHFRIQ] HGIRU
CFFARQIY SXERH/DVR ' HHPBHU

1 : HH/DODMGWHDMHWRY/P DCHE P D) HP HOAKSSRYY Ll \WHOGAWRIOFRMQ) R \WHVHFROGWDCRKHXQEHHE3S LVFRQAPXD EQEQ) RUIGIDD
HQ RIAHCEGI SURVR WH\DY CAMRQR \WHDCAMRDCFBMQ) FROBWRYXQEHAHG3$  LFOEQ) LQTXLUHYDOGFRUGHIMRQR HYGHFHIURP \WH&RP SDQ VGO0
FRQHD

¥ HHYDODOMS\WHERP SIQ WAVRKXUHHDMG\R\KHE3$S | RUFRQRUP LW Z W WHUHBYDQABN XU HQVXQEHUS 6 * $$3

V' HRWH 7REAH/ /3

60Q-RH &DNRQD
) HEDDW

. HKDHHYHGDVWH&RP SOQ IV DXGWRUMH
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7RWH\KDUHKRTHY DIGWHYROGR ' IHRARYR - $YIDIRD ,GF

2 SIQRQRQ, QMR ROARCRYHU) LQDQADCH HSRUAQ)

- HKDYHDXGWMG\WHLQMIDCFRQNRORYHUI LQDCADOWSRIY) R -RE\ $YIDIRD ,(F DOGVMEMADUHY \WH&RPSI)  D/R ' HHPEBHU EDHGRQFUMLUDHABEDKHGLO
,QMDRRURT |, QMDAG) UPHZRN IMM-GE WH&RP P WWHR 6SRQRUQ) 2 UDQ] DIRYVR WH7UWDE D &RPPIMRD &262 , QRURIIQRY WH&RP SIQ
P DQECHS LQDTP DAMIDCUASHRN HI HARYHLQM DOFRQURCRYHUI LDCADOBERYWY DVR ' HAHP BHU EDHGRQPUMIDHABEDKHGLO, QMDA RMRS , QMIDMG
) UPHZRIN IMM-GE &2 62

: HKDYHDOR DXQAWG (QIFFREFHZ LW\WHWEELG/R \WH3XEIE &RP S $ FARXQIY 2 YHULIKVORDEG 8 QUWGEVIIAN 3852 % \MHFRQRICEDAG! LOGADONDM HOVDY
R OB RMWH\ HUHGG' HHP B R WHERP SI) DG RXUUBRWAEDMG) HEXOW H SUMWHG DO XQDOM LHGRIQRORQWRVHI LA DOWTAP HOV
YDUVIRJ2 SIQRY

7KH&RP SDQ VP DI HP HAY UASRUEG! RUP DQRIQEQY H I HAMWHIQMDOFRQARCRYHU! LCDQRLOOU-SRN) DG | RUWDIHAP HOAR \KHH I HRAYHHWVR LQMCDOFRQMRCRYH
ILCDADOWERWY) LFOGGLIQWHIFFRP SO0 LQ) 0 DEDIHP HOWY

5 HERWRQ, QALCDOR RQMRCRYHU) LQDQALDCE FBRUMY 2 XUUASRQUELON MR H SUWDQRIQRQRQWWHE RP ST WV LQMCDOFRQURCRYHUI LQDGADOU BRYY EDHGRQRXUDKGW
: HOUWHDSXEQF CFFRXQIY [P UIIMMIGZ W\KH3&S 2 % DG DUHUATXLUHGWR EHLQG-SHIGHIZ W UASHPARWHERP SI). LQCFFRUEIFHZ WWWKHS 6 | HEHIOHUMV @Y V
DG \WH CBSIFEG! GV DG U XOMRQVR \WHEHRXUMI/ DG ( [ FKOQIH&RP P DMRQDIGWH3&S$ 2 %

- HFRGBAWG RUDKGWQ DFFR EGFHZ LW \WHWBEG/R \WH38$ 2 % 7 KRHWEELG/WNXUHWDZ HSOQDGSHIRIP \WHDXGVWR REEQU-DRIEG! DAKUIFHIERAW

Z KHKHUH | HRWYHIQMDOFRQARCRYHUI LCDGALDOW-SRMY) Z DvP DQBICHSLQDOP DAUDOASHRAV 2 XUDXAWFFOG-GRAMEIQQ) DOXQEHMIEQ) R LOMCDOFRQURCRYHU
ILCDADOWERWY) DAVHMQI WHUMIKDADP DMIDTY, HINGHWH LMV \MAMY DG HYDDOMY WHGAMIQDQGRSHDIY HIHAYHHNVR LOMCDOFRQMRCEDHE ROWHDAHAHG UMN
DOGSHURP LQJ XK RIHUSURAHGKUAYDY/Z HFRQUGHHG GHRHWOY  LOWHRURXP IR ;- HEHIHYHWDARXUDKGVBURYLGY DU DRIEGIEDLYI RURKURSIQR)

" HIQWRQDQG/ P MMRVR , QMCDOR: ROARCRYHU) LCDQADCE HSRUAQ)

$ FRP S WLQMDOFRQURCRYHUI LADGA DO BRYY 1Y DSURFHW GALI GHE\R SURVLGH DR TEG DAXUIFHUH DAQ) WHUHICEON R | LDEADOMERIY DG\WHSUSODMROR

1 LCDQADOWEAAP HOWI RUH WLCDOSXUSRAYLQ CFFRUEXFHZ WK JHHIDE) DFR-SWG DFFRXQIY) SUCASOV $ FRP ST VIQMCDOFRURCRYHUI LCDADOWERWY LFOGVWRH
SRIFHV/DQGSRAHGUAVWDN  SHIBQWRWHP DOMIFHR UFRGAKDMQUDRIEGIGAEIO IFRXAUDMD DG DL® U GRAKHWIQLRAIRY/DIGAVERUMWR)/R WHDRNVR WH
RPN  SURMCGHUDRIEGI DAXUDFHWDMIQIRAR)Y DHUFR GG D/GHHADY R SHP VEW-EDDMROR | LBEADONIM HONVLQOFFREXFHZ MW JHHID CFR-BAG
CFARXQIY SUCASBY DG\WDAFHSWIOGH SHIGWU/R \WHFRP SIQ. DHEHQ) P DEHR LQOFFREXFHZ LW DAKRU] DARQVR P DI HP HQAIGGAUHRRYR WHFRP SDQ
DG SIRMCHU-DRIEGIDAXIDFHUIDEQ) SUYHINRQRMP HY GAMAIROR XQDAKRU] HEIFMXMUWNRQ XVH RUGVSRMROR \WHFRP SO0 1 DAHNVKDAFRX@SKDYHDP DALICD
HI HAARQWKH LODCADOXDAP HOV

YHFDAHR IWLCKHHAMP VBNRQY LM CDOFRQURCRYHUI LODGADOBHERWY P D RABUHYHOANRUGHKAWP [VNBAP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHAHHAR
1 XAMUHSHUIRGY DUH\XEMPAR WHUM WDNFRQURYP D BHRP HLQDGHDOMEHFDAHR FKOQHVIQFRQGURY, RAKDANHGIUHR FRP STOQRHZ W WH SRIFLHYRUSURFHBAUY
PD GAMIRDM

V' HRWH 7REAH/ /3

600-RH &DNRAD
) RO
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$ WKV
SXUWHNDIHV
&DWK DG DK HIXLYDBIW
GKRVNALP LOYHWE HW
7RECFDK FDWK HIXYDBQV DG \KRWWMP LOYHAR HQV
5 FAMRMGFDK
2 \NHUUWFHYTEGY
3UENGH SHOH/DQGRM-UPXUMMADIHN
7RECEUHYDAN
3URSHW DQGHIXASP HWGHW
2 SHDMY GDHUWKAR XVHDIHV
5 FAMEWGFDK
, QUQILEGIDAMANV
* RRZ LGD
2 \WHIGRQ PXUHADWHV
7RECDMV
/' | DELOARYDQG \WRANKRGHM XN
SXUWHNTE QMY
$ FFARXQV'SD\ [E®
2 SHIDNY GDHACELONY FXUHYERWR)
$ FRUHGH SHOHY DG RKHUPAUHNITELONY
7RECAUHMIE O/
2 SHDMY GDHITEOMY R PUHVERIRD
. DWDQMIEQN
( DRXNKDLY/ ACELON
2 WHIGRQ PAUHMIELONY
7REOICE QMY
&RP P WY HWOGFROMIHAHY 1 RM
BVRENKRTHTHDAW

-2%< $9,$7,21 ,1& $1' 68%,’ ,$5,(6
82162/, $7(' Y/ $1&( 6+( (76
, QWRX\DQB/ H F-BWKDUHDQGSHIKDLHLP RXQN

SUHHIHGWRAN SOUYDOH \KDUHY DAKRU] HSDN HRHP BHU DG 1 R\WKDWHWIWXHE DG

RAMBQEQ) DNV HHP BHU 0%
&RP P RQMRAN SOUYDOH
UASHRALYHD

\KDUWH/DAKRU HSDW HAHP BHU DG

DG
DG \KDUAIMAXHG DG RAMBREQ) DV HAHP BHU DG UAG-RRYHD

$ GARDOSG LQFCEMID

$ FRP XOMGHLAW

$ FPXP XOMERKHUFRP SUKHMYHIGRRP H BW
7 REDIRENKRE-THIW
7REDICEL MM DG WRANKRTH AT HIXAW

7 KHOFFRP SO0 LQ) RV DUHDQLQADUDCEOVR \WHHFRQRICDMG | LQDADOWIAP HOV

" AP EHU
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-2%< $9,$7,21 ,1& $1' 68%,’ ,$5,(6
&2162/," $7(' 67$7(0(1762) 23(5$7,216
, QWRA\DQO/ H A-BWKDUHDQG SHAKDHE@W

<HU( Q&-G' HHPEHJ

5 HHOH

2 SHDMY H SHOAY

&RWR 5 HYHXH

5 DK DG GHYHBSP HQV
6HIQ JHIHDCDOG OGP LQVDAYH

7RECRSHDMY H SHOHY

/ RWIURP RSHIDINRY/
, QMIANDOGRIHUGFRP H GHWV
| RWRQFRP P ROWRAN MKDFHLQ SUYDM SORHP HW 2
/ RWIURP AKOQIHLQIQUYDOHR Z DUDQN HACRXWKDUA DG AR HWRQIGHDIRD

7RECRMHIGY GV

| RWEH RHLGRRP HY H/
SGFRPHW H SHOH

1 HWBRW

1 HNBRWSHIMKDH BEDUF DGQOWS

: HIKWG DYHDIHARP P ROWKDUWRANBEQ) EDVF DQGA0MWG

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMS | LQDADOWIAP HOV
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-2%< $9,$7,21 ,1& $1' 68%,’ ,$5,(6
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<HU( Q@G' HHPEHU

1 HARW
2 WHUFRP SUKHQIYHJIOIQ BW
8 QDT HGJDQRQDYDDE®G! | RUMDBIV-FXUMA/
) RMJQPAUHE WIQ@IRQIOG GW

7RECRKHUFRP SBHHUYHIOQ GRW

&RP SIHKHMYHBW

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV
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, QWR\DQB/ H A-BWKDIHAOW
$FFXPXODWHG
&RPPRQ 6WRFN GGLWLRQDO 2WKHU 7RWDO
3DLG ,Q $FFXPXODWHG &RPHKHQVLYH 6WRFNKROGI

6 K DAY $PRXQW &DSLWDO "HILFLW J,QFRPH /RVV (TXLW\
%DODQFH DW -DQXDU\
1HW ORVV 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH Rl VWRFN RSWLRQV 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ Rl UHVWULFWHG VWRFN XQLWV 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN LQ SULYDWH SODFHPHQW 2 2
,VVXDQFH RI FRPPRQ VWRFN XQGHU (PSOR\HH 6WRFN 3XUFKDVH 30DQ
9HVWLQJ RI HDUO\ H[HUFLVHG VWRFN RSWLRQV DQG FRPPRQ VWRFN LVVXHG LQ SULYDWH SODFHRHQW 2 2
6WRFN EDVHG FRPSHQVDWLRQ B B B B
%DODQFH DW 'HFHPEHU
1HW ORVV 2 2 2 2
2WKHU FRPSUHKHQVLYH ORVV 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH Rl VWRFN RSWLRQV 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ Rl UHVWULFWHG VWRFN XQLWV 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN LHQUD@JWEHW RU N MWXSXQEGILFRRIW R 2 2
,VVXDQFH RI FRPPRQ VWRF N IHQY XQIG HUHW RV W ¥ QX DXQEGIL FRIW R 1 2 2
,VVXDQFH RI FRPPRQ VWRFN XQGHU (PSOR\HH 6WRFN 3XUFKDVH 30DQ 2 2
,VVXDQFH RI FRPPRQ VWRFN LQ DFTXLVLWLRQ 2 2
9HVWLQJ RI HDUO\ H[HUFLVHG VWRFN RSWLRQV DQG FRPPRQ VWRFN LVVXHG LQ SULYDWH SODFHRHQW 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2
%DODQFH DW 'HFHPEHU
1HW ORVV 2 2 2 2
2WKHU FRPSUHKHQVLYH JDLQ 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH Rl VWRFN RSWLRQV DQG YHVWLQJ Rl HDUO\ H[HUFLVHG VWRFN RSWLRQV 2 2

,VVXDQFH RI FRPPRQ VWRFN IHY IDQVW WKHHWP R U NWWKBRE B LFRRW R

,VVXDQFH RI FRPPRQ VWRFNIHQ DQUG QUZW RWWHVX BREB LFRRW RI

,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ RI UHVWULFWHG VWRFN XQLWYV 2
,VVXDQFH RI FRPPRQ VWRFN XQGHU (PSOR\HH 6WRFN 3XUFKDVH 30DQ

,VVXDQFH Rl FRPPRQ VWRFN LQ SULYDWH SODFHPHQW QHW RI LVVXDQFH FRVW RI

,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI SULYDWH ZDUUDQWYV 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI SXEOLF ZDUUDQWV 2

9HVWLQJ Rl HDUQRXW VKDUHV

,VVXDQFH Rl FRPPRQ VWRFN LQ DFTXLVLWLRQ
6WRFN EDVHG FRPSHQVDWLRQ

%DODQFH DW 'HFHPEHU

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WWHH FRORICDAMG | LDGRCOWBAP HON



7CEBIR &

-2%< $9,$7,21 ,1& $1' 68%,’ ,$5,(6
&2162/," $7(' 67$7(0(1762) &$6+ )/ 2:

&DKIGZVIRP RSH.DAQ CRRWHY
1 HBRW
5 HFRCAGDIROR GHABRWAR GHAFDK XVHELORSHIDMY CRMNAY/
' FBUHADNRQDIGOP RW DARQH SHOH
6\WFN EDHGFRP SHODIROH SHOH
/ RWIURP AKOQIHIQ\WKHI DUYDOHR Z DUDON HICRWWKTLHY DOG RN HOWRIGHDIR)
1 RWRQFRP P RQWHAN WXOGFHLQSUYDM STH-P HQV
1 HAFRUANRQDGGP RWY DIRQR LOYHXF HOWLOP DUNABEGIG-EWHPAUMAY/
&KDQHVIQRSHDNY DXHNVOQGACE DN
2 WHUFHYCEGY DG SUSIGH SHOHY DG RM-UPUHMADIHN
2 WHUGRQ XDV
$ FARXQIV'SD: CEBIDQGCARXHGH SHOAY DG RMHUICELOWAY
1 RQ PXUHMIEONY
1 HWVDK XVHGLQRSHDMY DRIV
&DKIGZVILRP LMK CRRYMEY
SXADHR P DNHETEGIVHXUMA/
3URFHHD/IURP \DBVOGP DMIMK/R P DUNABEGIVERXUMEY
3XADH/R SURSHMW DIGHISP HOW
$ FIXOMMRY GHAR FDK
1 HVDKSIRMGGE  XVHGLQ LOMANY CRMMEY
&DKIGZ VIR 1LQDGRQ) CRRWEY
8 QEHZ UMD SXETE R HIQ) JURWSURRHHR/
8 QGHZ UMW SXETE RN HIQ) FRP P MIRQDUGRIHIQ) H SHOWHY
SURFHHD/IURP IWOFHR! FRP P RQWIRAN LQSUYDMSDRHP HQMGHA
$ VIKH P DINVSEIE R | HIQ) JURWSURAHB/
$VIKH P DNA/BXECE R THIQ) FRP P IMIRQDQGR I HIQ) H SHIH/
SURFHHD/IURP \WHIMKOFHR! FRP P RQURAN XQGHWH( P SR HHB\RRN 3XUADH3 OQ
SURFHHS/1URP \WHH HIAVHR AN RSWRQY DG Z DUDON MAKOGH
5 HSD P HQVR REQI DIRQYXQGHUI LADGFH GDVH DG WIDQAP SURYHP HWBD
1 HVDK SIRMGGE 11QORQ) LR
1 FAKDQIHLQFDK FDK HIXLYDBON DG ARG FDK
&DK FDK HIXYOBQN DG UMMRMG FDK DAWHERIIQQQ) R \KH\ HU
&DK FDK HIXLYDBQW DG UAAMRMGFDK DAKHHIGR WH\ HDU
5 HFRGAMDARQR FDK FDVK HTXLYDBQADQG LHMMEWS FDVK VR FRORTGDMS EDDIGRH\KHHV
&DK DOGFDK HIXLYDBW
5 HAMRRGFDK
&DK FDK HIXLYDBW DQG UAAMRMG FDK [ Q FRORICDAG EDDGFHKHV
1 RQ DK LQYHMAQ) DQG 1 LQDQRQI DRRYWH/
&DKOWH HFVHR SUYDMZ DUDQV
$ FIXOMWRVIQH FKOQIHI RN SO
8 QBOG SURSHW DG HIXSP HYEXUAKDH/
SURSH DQGHTXLSP HYBXUADHEWURKIK | LDGAQ) GDH/
5LIKAR XVHDWHNCFTXUHG\MURKIK RSHIDICY GDWH/
1 HAZRQ FDK DIHNIFTXLHG

, QWRX\DQB/

<HU( Q&-G' HHPEHJ

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV
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1RM &RP SDQ DQG1 DMUHR 96MGHW
" HAUSIROR Y%oXMQHN

-RE $YIDIRY ,(F 3-RA\ $YIDMRY RUKHEERP SI)° LVDYHWAID LQMUDAMGOUP RELON FRP SIQ WDAVEXI@Q) DFGOD TXHM XE HBRME YHWODINHR | DGOEQ)
3972/ DURDVWREHXVHGR GHIVFHUDUMBQSRIBARQD/DVHYIFH 7KH&RP ST LVKHIGHXOWUHGLO60B&]  &DNRED

0 HIHUZIW 573

2 Q% XIXW QEIQ ' DM 5HOMHWVHKGRE\ 30MGHY D&D P 0D, \V@QE/H HP SMGFRP ST DQG\SHADCSXSRHIFDAMMROFRP SI) 3573 FRP SBIMG\RH
DFDAVMRQR -RA\ $HR ,(F D' HIZ DHFRSRDIRY 3/ HIDR -R2 " SXUXCOAR\WDAAHIEOS JUH-P HONDQG3MOR 0 HIHU 20 HIHUS JUHP HW GDAMGDVR ) HEUOW

B DQGLPRQY 573 5730 HIHUBXE,F D' HIZ DHFRERDIRQOIGZ KRD RZ GGWEMADY R 573 DG/ HIMR -RB 2 QWHEGMQ) ' DM 573 Z D/BERP HIWDMG
DVD' HIY DHFRSRDNRQDGADYHE WGP HVR-RE $YIDIRY ,(F DG/ HILR -RR\ \KWLYHSDVDZ KRD RZ GHGVKEMGDY R 573 20 HJHJ

, QFRIGHANRDZ W WHH HRANROR \KHO HIHEB JUHP HOAS 73 HOAMMGLOR VFEODMEVFUSINRQDIUHP HWZ W DQ® EHUR LQYHIRY HIFK D?3,3( , QMR SXUXOQAR
ZKIFKWH3, 3( , QHARY DIUHG\R SXUKDH D557 3 DIHGVRVHDRWHS, 3( |, QrHURY \KDWW/R &RP P ROB\RFN LQDSUYDMSORHP HWE3,3( ) DGR 7KH3, 3(

) LCDQALQ) FERHG\KEMBND FRPXUHI® Z W \KHFRQMP P DIRQR \WHO HJHU

7KHO HJIHJ RIHKHUZ LW \KHRXHMBQURNRQY GARUEHGLOWHO HIHUS JUHP HONIGG\NH3, 3( ) LQDAQ) DUHUA HUHG\R KHIHQDAKH 35 HYHYHS HCB\ND DARY  7KH
QPELR / HICA -RA\ FRP P RQ\WKDUHY DG UHEHHP CEGIFRQYHMEGISUH HUHG\KOWA/| RUDTSHIRG/ SURMR\WHE G * DMKDYHEHHQUAMRSHRIYHD LGRUDHGXUQ) \KH
H AOQIHUDARWKDAZ D/ HAEEQKHGLQDFFREDGFHZ WWKHO HIHB JUHP HQV

6LIQU LFDQVE NVDQGS8 QRHIBLONY
0 DEDIHP HW SHANERWHYDQGQHI DAYHFDK | BZ VAR FRQIMXHI RAWHI RUAH-TEGH XM SUP DUO D/DUKOR FRQMXHG UMUK DOG GHYHESP HQM IRW 7 KH&RP S0

KIVIRUIFDED | XQGHG LW UMUK DQG GHYHBSP HOMH | RWWKURXI K HTXWY DG G-EWAKKOGRHY ) DOUHWR UIVHDEAWREO XQAQ) RUHHDMVK | IAHYERMYHFDK | BZ VI URP
RSHIDMRQ/LOWHEQIHMLP FRXTSKDYHDP DAMUDCOGYHYHH | HRARQWWHE RP SO iV CELOW R DFKLHYHIW QMGG EXMGHN REVIRRYHY

7KH&RP SIQ RSHDAVIQDG (P LF KUK WRKGRRI\ LQBMY 7 KH&RP ST LVAXEMAMR DQ® BHUR UMY LFOGQ) \WHSRWELQW R \WHS UEDQ$ LU0 REOW 38$0

P DUNHNRATFKIHYLGY IWH SHAAG SRMIMID SRAVQINIOFRP SHIMRQI URP JURXQG EDHGP RELOIV VROMRQ/DQGRM-UF 72/ GYHBSHYDQGRSHDRY \WHERP SO VROV \R
XU DEHDXOMLQ UDXWKRXUH WHSRWELON WDMNV DAL D GRAP HAAKHUTXALHGAD HIV QG SHIRP DRHWEELS, WHERP SO0V CELOW \R REBQ UHBY DO XM
CSSURYDY | RAKHAHWLFDARQDQGP DA CRXUAR W ORI WIGG\WHARP P HADT] DARQR LVVAYIFHLQDWP HY P DQHRUDADD\WHIELOW R \WHS 6 JRYHIP HOARP RAL\
RUWLP LODMH MY FROAEFW \KH&RP S0 CELON \R UDNVH I XAMUHFOBMICY. KHQGHHGHS DG UMWY UHDIMG\R \WH& RP S0 IV YHWADD LOAIUDAGEXMQHNP RG-D

7KH&RP SIQ VI RIIQRSH.DNRQY DUHVXEMAAR UMWY LCKHIHQANQ RSHIDIY XQEHUGLHIHWBI DOX VNP \VOGG YDURXY SRIWFICDOG HARGRP LE HOYLRP HOW $ P RQJ \WHUMWY DL
FKOQHVIQH MM LFRP H\Y] DG RMHUQZ V SRAUEGICP WBINRQYRQ! RUAI QLOYHIT HNDQGLGRRP HUHSDIDARY JRYHIP HOMBUALQ) RUIRIHIQH FKOQHFRQMRY OG
WIMMANRQ/ROPAUMEA H FKOQH

1RM 6XPP DU R 6LIQULFDQ/ AFRXQWQ) 3RIAH/
YDUVR 3UHHBIRY

7 KHFRQRIGDMS | LDRDOKIM HWIGFOGHIFFRXQVR WH&RP SO DIGIWZ KRD RZ GHGMEMGADUHY $ QIOMFRP SIQ EDDIGRHY DOGWIQLRANRYYKDYHEHHQHIP LODMGLQ
FRORIEDIRY 7 KHFRQRIEDAMS | LD DOWBAP HQVKDYHEHHDSUBOHGLOFRQ RIP LW Z W CFFRXQIY) SUKHASBVIHHIDW FR-BMGLQWHS QWGE\BIMVR $ P HIFD 38 6
*$$3 DUGLEFOGHDODENE HOVGHHAOY |RUKHI DUSUHOBMROR WHERP SO0 VI LCDADCERIMRY BAXOVR RSHIDNRYY/ DUGFDK | BZ VI RAKHSHIRG/SUMVAMG
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) RHIQ&XUHRA

7KH&RP SIQ GHMP LGHSWDARHEFDCRXUHER. IVAKHIXQRIRDOPAUMEA. | RUWI RULIQRSHDIRYY $ WHVDQGMCEOMVR HIFK I RMIQWEMANY DHWIQMMWRE QWG
GBI GRAILY XMQ) \WHPXUHW] FKOQI HUDMDAKH EDOGRH\KHANDM | GFRP HOQGH SHOHYDUHWIQU@MG XMQ) \KHDYHDIHH FOQIHUDMGAUQ) WHSHIRG &XP XDIYH
WEQUDMRQ DG HOVUHIDMG\R \WHE RP ST VI RUALI QUKEMADUHY DUHSUAHOMG Z WKLQWWHIFRXP XIOAGRKM-UFRP SUKHLYHEW QHROWHFRQRICDMS EDIFH\KHV
1 HAI DO/ DG GRRHVUAKANY |URP | RULIQPXUMEA WIQORIRQY DHLGFOGHGLOLQMIAMNDOE RMHULGFRP H GHAQWWHIFFRP SO0 QY FRORICDMG WM HOVR RSHDIR)Y

&RP P RQ6WHN: DUDQW/ IDHDW

7KH&RP SIQ HYDODMAMP VR IWFRP P ROWRAN Z DUDQMR FRIFOGHLL Z DUWIQNP HAAHFUMUIDVR EHFI LHG Z LMQWEINKREHTHNAW 7 KHDIUHH-P HOVIRYHOQ) WH
FRP P RQWRANZ DUWIQNP D LFOGHSIRYIMRVZ KIEK FRXGS UAXOVMQ DAL HHOAHAMBP HQADOHR \WHZ DWIDNVG-BHIEQ) R YIURXVLGEXW | RUH [P SBIG-SHIEQ) ROWH
WO DARQWIYR \WHXQEHOLQ) KDWY KREHUR Z DUION RURKHUHYHQWV |, | \KHHLCEXW DHRADQLCEXWORWHSUAQ) R DI H3 1 RUIL HEHDAW QONHGLOXKP HOMIGG
DUHQRAZ MMOQWHVARSHR DIBRZ H3H AHBIRQ/GAAUEHGLOLQGH DIRQDFFRXQIY IXLAXFH \WHARP P RQWRAN Z DU DHQRAFRMGHHG\R EHIQE HE\R\WWH&RP SO

RZ QWRAN , QWKFK FDAY WH&RP SDQ. UHFRB/\KHHZ CLIDQN DY QCEL O ROWH FRQRIEDMS EDDIGFHWKHIVDAVDLUYDOH Z LW \KEVHTXHWAKDQ) HY/LOWHUUASHRARYHI DU
YOOH/UFRIQ] HELQWHFRQRICDMG WM HOVR RSHIDIRQ/DVIFK WERWY) GDM

( DLCRXVGKDUHY/ LDEQW

, QFRIGHANRQZ [\ WH5 HYHYH5 HDSLABIT] DIRQ DQG SXKOQMR WHE SRR JUHP HYWR DQGIP RY WHERP SIQ 5 HOHMBSRQRU/ / & 36SRORJ DYG573 36SRQRU
$IUHP HOV 6SRQRUDIUHGWR AHMIQWIP VR YR GFN XS DOG\MIQM HUZ W UAGHPAR \KH FRP P RQWKDUVKHTSE 1WA ( DRVBKDBY 7 KHWP VR \KH
6SRORIS JUHP HONSHAL\ WDAH( DRVBKDYZ LO@YHKAXSRQOFKIYLQ) FHIBOQVSHAI LHGS HBDH( YHOV DVIXUKHUGHAUE-GIQL RM , QDFFREIFHZ LKS 6&

WH( DIRAVB KDY DHQRAGE HG\R\WH&RP P RQB\BAN DOGWHLH RUH DU DFFRXQAMG | RUDYDACELDY 3 ( DURVGKOMY/ ICAMN D/R WHEEQ) ' DMDIG\MEHTXHI®
WP HDUXUHG DIVOFK USRI GDMZ LW KO HVLQ | LUYDOHUHFRGHEDVDFRP SRHOM RMHULGFRP H W QHAQWHFRQRICDMGWIAP HOVR RSHIDNRY/

7KHRAWP DAGI QUYDOHR \KH( DCRVBKOWY/ LCELQW Z DV/GAMP LGHEXMQ) DO ROM& DR VP XMUMRQXMQ) DAMMEXIROR SRMIMICRARRP H/RQDP RO EDIYRYHAKH
( DYRVBHIRG DVGHIGHGIQL RM  SURIMYLQY \KHP RAWHITEGILQ RUP DARQDYCLDE®! 7 KHDWKP SWRQV XM HGLQWKH FOEXTMRQ DHEDHG RQWHIRUHYHP HOWR FHMEQ
AN SUFHP LWRGHY LFOQQ) WHRXAUHOAERP SI) &RP P RQG\RAN SUFH H SHRAG YRIMIV UM | UHWDM H SHAAG\MP DOGQYIGHIGUDA

' HMP LCDNRQR \WWHIDUYDOHR \WH( DURXVB KDWY/ ICHON LOYRYH FHIBQ DAXP SINRQYUHNAUIQ) I QU LFDQAMGI P HIADQG CRXDOUAXAOVP D AlTHUIURP DAXP HSDQG
HXP DMGCP RXQV

SRAMIHIME RMEHDIRQ

7KH&RP SIQ KDYFRQMY HONRQUGHDIRQ DUDQI HP HONXQEUZ KLFK DEAWRIDCFRMGHIDIRQP D EHARP HSD CEGIXSROWHDFKIHYHP HWR \S-RILHGHIQQIVP DKUY
LFOQAQ) (%7' $ EDHE\BIHN &RQMYHINRMGHDIRQ\KDA QRAFDWLL LHG DVHIXAW 1V UHARUEHSE DY DACELAW DAVDHUYDOH DARHDFTXMMRQ CDMDQG WP HDKUHG\R 1 DU
YDOH DA UHBRMY CDMXQIDHAMBP HOAS KO HYLQ! UYDOHDHUFRIQ HELQHIQQIVZ BMQ@WI URP FKOQIHLQI UYDDXHR Z DUWIQN HIRXKDLY DQG FROMI HOW
FROUGHDIRQIQ\WHFRQRIEDAG\EAP HOVR RSHIRY ) QUYDOHLYHXP DAGXVCQ) YOODNRQWAKQTXHAKAK DV0 RQM& DR P XOWNRQ DG LFR SRIDAMALI QU LW
DAKP SIRQ/ Z KIFK P D LFOGHSURMRMS | L(DGRDCSHIRP DFH H SHRMG YRIWIWY GVFRXQADAY DG WWH SURECELON DOGWP LQ) R CRKUHVQ) WHDSSTFCEGIIHV

8\HR (W D

7 KHSUSODIRQR ARQRICDMS | LCOGADOWEMP HOVIOFRQIRP W Z LIKS 6 * $$ 3 UINXUA/AKHERP SO \R P CNHHWIP DADQG DAXP SINRQAKDATH HAMHUERIWGCP RQN
R DAHVDQGACEOMY H SHOHY DIGAWRKHR FRQMY HADMNDQG ACELOWNY 7 KHP RIWNLI QU LFDQAAKNP DAV DUHUHIDME R \WH DAHV DQG ACE.MMNY P HDXUHG DAVDIUYDDH
LQWIED RURQUHRXUICY EDMVZ KHIHXCREV-LYCEBILCEXW DAL QU LFDQAR\KHP HDAXUP HOAR \HHDWHVRUCCELOAAY| UYDDH XA DYFRP P RQWRAN Z DUDQVACEL DY/
HOLCRAVNKDU CCELON . FROMY HONRQUGHIDIRY DvZ HID/HAP D/ UHDAMGVR WRAN EDHGLY DB/ (Y QYHEDAMHNVDIGEEDAY 7 KHHHKP DM/DQG DAXP SIRQ/DHEDHGRY
FXUWHQVORN KIRUFDOH SHUHIFHDOG YOURXY RKHUI CRRY BHIHYHG\R EHU-DRIEGIXQEHUUHIAG AP WIZRHY 7 KHEMP DAVIRUP \RHEDUV| RUP DNGQI MGIP HQVCERXW
WHFOW LY YDOH/R DAAVOQG ACEOMYDGWHUFREQ R H SHOAAKDAH@RAPDEO CESIHQNVURP RKHAMRXUHY $ RXDOUAXOVP D GLIHJP DAMIDD UG DGYHYHD
IURP \KHHHXP DAV
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6HIP HQW

2 SHIDIY VHIP HQWDOUHGH LGHE DVFRP SRHOVR DQHQMIV Z KHMGWUHMI LADCADO.Q RP DNRQLYHYODDAG U XM B\ \WHFKIH RSHIDMY GAMRQPINAU3&2' 07 1Q
GHAGQ KRZ \ROBFDMUARXUAVDIGLODAHMQ) SHIRP DJFH 7KH&RP ST GAMP LGHG W UBRBEGIVHIP HOWMQ) \WHP DI HP HQADSSURTFK EDHGRQKRZ WH&2' 0

HYCODMWHEMHY 7KH&RP ST RSHIDM/D/RHRSHDY HIP HWEFDAHIWE2' 0 ZKRIVIWEKIH ( [ HHAWH2 11 LFHU UHZ V&RP SO VI LGDADOQ RP DIRQRQD
FRORIEDAGEDLYI RUSXSRAVR P NG G-RMRQ/UIDEQ) DIFFDMY BARXUAHY DG DAMMQ) SHIRP DJFH 7KH&RP ST KDVQRVHIP HQWP DEDIHYZ KR DUHKHTS
CFFARQEEGIE \WH&2' 0 |RURSHIDIRY/ RSHDIMY UAXOV DOGSORQ) R FRP SRHONEHBZ \WHFRQRICDMG GYHD

) DW9DOHR ) LQDCHDG QIKP HOV

7KH&RP SDQ V1 LDADOQMKP HONFRQIMAR FDK DG FDK HIXYDBONV \KRVWMP LR HONV RKHUUAHYCEGY CRFRXQVSD CEG! CFRXHGACELONY \KRWALP DOGERY
WP GEWFRP P RQWRAN Z DUWION HIRAWKOUYACEONV DQG( % 7' $ HOCRWCELQW 7 KHFOWY LQ) TP RXQVR FDK DQGFDK HIDAYDBOW \KRWWAMP LOYHKR HOV RKHU
UHRHLYDEGY CFFRXQIVSD) CEG D5 DFFXHS DOG RKHUPXUHONICEL I/ CESUR LP DAMWHUI DUYDDHY GAHR WHVKRWAMP HVRWKHH SHRMG UHRHSWRUSD P HOA7 KHFDUN LG

P RXQMR WHERP SIQ V\KRWVIAMP G-EVWISSUR LP Dib/IWI DUYDOHDAKHH | HRYHLQMAWIDMOBSUR LP DAVP DNANDMYFXUHQ® DDOEGMRWHERP SI) &RP P RQWRAN
Z DUDQNVZ KIFK DUHLQWIE UHFR.GHGLQHTXWY DAKH YDOHDERFDMG\R\KMH-P CUHQRAKEMRAR UHP HDKUHP HONQVMEVHTXHYGHIRG, $ WQMWOBFRIQURD WHERP SO0
UHFRGHGWHFRP P RQWRAN Z CUDQNV ACELOMHY HIRANKDUA/QCEAW DQG( % 7' $ HOMRXWICELOMW RQWKHEDDIFHVKHHADARHUI LUYDOH 7 KHARP P RQWRANZ DUDQN
CHONY HURVKDHACEON DXG( % 7' $ HURAIDELDN DHVKEMPAR UP HDXUHP HONDATRK EDIRH\KHHAEDM Z W FKOQIHVIQI DUYDOHUWFRIQ] HED/DARP SRHQW
R RKHLGRP H GRAQWHFRQRIEDMS WP HQVR RSHIDIRY/

S&ROFHUDIRQVR &UHAVB MN

) LCDQALOOL.QMKP HOMWDAYXEMAMHE RP SO0 R FUHAWIMN FRQUWSUP DUO R FDK FDK HDXLYDBON DG UAMMBRG FDK \KRYWMP LQHXY HOVDQGRK-UUHRHYTEGY $ W

" HRPEU DG FDWK DQGFDK HIXLYDBOQNFRQIMMGR FDK G-ERIWGZ LW GRP HWFE DG | RILI QI LCBCADOQMPRQAKDADHR KLIK FUEWHXODN 7 KH

&RP S VH SRHG\R FUEWIN LOWHHYHIAR GH DXUE \KHGRP HANF | LCDADOQAMANRARWHH \WOAKDNDAK DQGFDK HIXLYDBOQAG-BRIWDLHLQH FHWR TP RXQN
IQXUGE WH) HHID HSRIWQXUIFH&RSRDIRY ) RULIQFDK EDIFH/DHQRAQKUG 7KHERP SO KDVGRM SHIHIFHGDD GAWH/ROIWG-ERIWVMGFHIGHBIRY
GKRYNMP LT HOVFROIMAR JRYHIP HOADQG FRUSR DM G-EVWHRXUMEY DG FR.SRUDAM DAHNETAN-GVHRXAUMEKDADLY  KLIK FMEWDNYVDQGIFFREQIO P LQP DOFUHAW
UMNH LMWVZ 1\ UASHRAR\KMHHEDDGRHY

7KH&RP SIQ KD/RKMHUUFHYCEGVGHIURP 8 QUG 6\BIMY D5 RUIQJIRYH.GP HONIHIFLHY XQEHHERP SO0 1VIRYH.GP HWUIONRQMERW $ W HAHP BHU DG
WRHIRMHIP HONIHFAWUFHYCEGVIFRQAGIRU 0GR \WHERP S VRAHUUHFHYTEGY UASHRIYHD 7KH&RP SIQ SURVIGHI RUXGFRIBRIEDICP RXQV

RQDQH SHRMGFUAWRWEDLVE, UFREQ) DQDIBZ DFHI RUGRXEWKOSFHYTEGVY EDHG ROKIMRUFDO.Q RUP DR PXUHNRQEURY DOG UHDRIEGI DQG\KSSR WEG
IRBFDIV

&DK &DK ( TXLYDBOW DQG5 HINPMG&DWK

7KH&RP SIQ FROICGHYDUKLIKO @IXGLOMKR HOVZ LK WP DQQ) RWIGHOP DMWY R \WUBHP RQNVRUGWI URP \KHEMR SXUADHR EHFDK DQG DK HIXLYDBON 7 KH
UHFARGHG AU LY P RXQAR FDK DG DK HTXYDBQVEBSIR [P DAWHUI DUYDOH $ W HHP BHJ 0% UMMRAGFDK SUP DU® UHIDAG\R DVHRXUMN G-BRUWRU
DODHREWDIRY ZDVOSSK IPDMD  PIA@RQDG P LARY WAS-RRHD

0 DUNHRE®!' HEVG HRXUMY

7KH&RP SDQ RO LHYP DUNARE®I G-EWHPXUMEAY DY DYDLOE®! | RUMDBIDAKHUP HR SXURKDUHDQG UHHYDODMAXAK RO LFDNRQ DADFK EDDGFH\KHAAEDM 7 KH&RP S
PD VHONHVERXUMAYDAIQ WP HI RUXVHIQPXUHNRSHIDIRQ/HYHDL WH  KDYHQR HABTFKHG P DMUMNY $ VDUAKXGOWKHERP SO RO LHY/ WP DUNAREGIG-EWHRXUAY
LFOGQ) \WRHZ 1\K P DXUMEYEH RIG\E HYHP RQIY D/PXUHADAHVLQWHFRQRICDMS EDIFHVKHAV 7 KHUHP DUNAREGIG-EWHFXUMAY DUHFOUHG DAVDUYDOH DG
XQUHDIT] H3.J 00/ DG GRAHYDHUHFR G-GLOWKHCFRXP XOMERKMHUFRP SUKHQLYHLGRRP H B Z KLFK LY/ UH GRRMG DY/DFRP SRHWR WANKREE-ITHDAW GHLAW 5 HOT] HG
JOQ/ DG GV DHUERWGELORKHLGRRP H GHAQWHFRQRICDM AP HOVR RSHDMRY/

2 Q-DO@Y WHERP SI) CEROMGS 68 ) LDGADO QAKP HON' & UHAW RWHY 7TRSE 0 HDXUP HOAR &UHEW RWHVRY) LCDGADO QAP HOV D/
P HI3-G RQDP RAILHZURSHRIYHEDLY $ WAIFK UERWY SHIRG WHERP SI) HYDDDM/LWP DNASEGIG-EWHRXUMEY DAKHLGEYLGTOHRXUMN GYHOR GAMP LGHZ KHKHU
WHHLYDG-FICHIQWHI DUYDOHEHBZ WP RW HGFRWEDLY DQLP SOUP HW , QAP WIRHY/Z KHMWHERP SIO. LOMBAR
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\VHDRUDUHP RIHANHD \KBQ CGRABHTXLUHG W VHID WWH VHRXUMY BH RUHIWBHARYHY IWEP RMY HG FRWEDUY \KRHQL I HIHAH BHRE HHQ | UYDOMH DG CP RYWY HG FRWW BHRIQ] HSDVD
AW LQWHFRQRIEDMS WEM HQVR RSHDARY/ Z MW DFRUHSRAQ) Z UMW GRZ QR WHVHRXUMAN CP RMY HG FRWY, QRURXP MRAHY Z KHIH CHWHURRQAMRQH MV \WH

&RP S \WHQHYDODM/Z KHKHUD GFICHLY GHW FUAHAWHDMG | CRRLY 7 KHI CRRY FRUAGHHE LQGHMP 1QQ) Z KHKHUDFUHBWRWH MV IGFOGHWHH WRAR Z KIFK I DU
YOOH LV GW/WWDRWH P RMY HG FRWAEDULY FKDQIHYLQWWHFUHEWDXODW R \WHXQEH® QI VHRXAUMY IWAXHY FUHBWIDMQ VORNRQY DvZ HODY RKHJI DRRLY

1 \WH&RP SO FRFOGAVNDNRU-EVWERWH MV VR GAMP LHWHSRWROR  DGHRICHLQ! DUYDOHWDAY FUAWHDAG WHERP SI) FRP SDU\KHSUMHNDOHR \WH

H SHAMGFDK | BZ VR \WHVHRXUNY GVFRXQMG DARHVHRXUMAYH | HREAHLQMIWADMR \KHDP RMY HSFRWEDAYR WHVHRXUMWY $ FUEWIHDMGLP SOLP HOAVTP MAG\RWKH
Al HHFHERR HHD1 QUYDOH OGS IP RMY HG FRWDQG UHARIQ] HG DV DQ DXRZ OFH | RUFSHAWRW RQ\KH FRQRIEDAG EDDRH\KHANZ 1\ DFRUASREQ) COWE HOARGHV
FRPH BW $Q UP DQQI GRICHLQI DUYDOHWDAY QRO FU-BWHDAMGLY UHFRIQ] HELQRKM-UFRP SUKHQLYHLGFRP H W QGHAR [, P SURVHP HOVIQH SHRAMGFDK
1BZ VGHRLP SURYHP HONLQFSHEWIHUHFRIQ] HEWURKIK UYHYIDOR \WHFUHEWRW DG FRUASRIEQ) BHEANRQLOWHDERZ DJFHI RUPBHEWRY

7KH&RP SI) AGRAFRGIN DERZ DFHI RUFBAVWRKAVGUQ \WH\ HUHGG' HHP B

3URSHIVDQG( TSP HWQHWV

SURSHW DG HMXSP HOAMHAY WIEBMG DAFRRWABIY CFRXP XOWG G-BUHADINRQ DG P RW DIRQ ' FBUHADNRQ DG CP RMY DINRQDUHSUP DU® UHFREGHEXMQ) WH WAL KWICH
P HNRG RYHAMHHXP DMGXVH XOQDYH/R \KHDAANV JHHDD X R\ HOYAMRWLLW\ HIY / HDHKRG P SUIRYHP HQWVDBQGHIXLSP QMDA XQEHUFDSAMIOBDVH/ DIH P RW HS
RYHAMH\KRIWMUR WHHINP DMGXVH XCOHR \WHDAAARMHUP DQQ) WP R \WHOGDH

$WH/B FTXMMRQYDQGIYOMGHW & RP BCDIR)Y/

8 SRQDOFNAMWRY \WHERP SDQ SHIRP VDQLQWIOMMR GAMIP L(HZ KHKHNMEWRRMDD DOR \KHIQUYDOHR WHJ URW DAV HIHG LY FRIA-QADMS LQDMQI B
LGHWVICEBIDAANRUDIWRXS R MP LOULGHWDEG DAVANV \XAK WDAH CFIXVMNRQ Z RXG CRAGFBIRHIDBEXMCHY |, | DA I HRAVIKDAKHVANR DAHNV DG CRRMWAYLYVD
BAMGHW WHERP SDQ WHRSHIRIP VDVHRQG W HYDODM Z KHKHH DA DG CRR WA DM HUHG LARXGHLCBXW DG MXEWERQRYH SURFHXAY\RDARI HKHU VLI QU LFDQ®
FRQNEX\M VR \WH CE DN R FUHDM RABXW Z KLIFK Z RX@ FROMPAMD EXMHN/ |, | WHURXONR  WH VHRRQG WWAZKI I BV KDAKH CFTXLUHG DWAV DG CRRNWAY FRQUMW DEXMCHN
\WH&RP SR CFFRXQNV I RIAMHWBQERNRQ D/ DEXMHW FRP BCDINRQ

) RAMEQURBRQYCFFRXQIMG | RUDVEXMQHWFRP ELCDIRYY \WH&RP S DERFDM/AKHI UYDOHR  DFTXMMRQ FROUGHDARQVR \WH DFTXLUHG LGHQLCEG DAHV DG (CELONY
EDHGROWWHURXIP DAGI DUYDDHY $ FIXAMMRQFROIGHDIRQLGFOGH/WHI DUYDDHR [0Q SURP MG FROMYHWRQMUGHDIRY 7KHH FHWVR \WHIQUYDOHR CFTXMURY
FROUGHIDIRQRYHAHI QUYDOHR  DFTXUHGLGHQIVICEG DAV DG ACELONAV LY WHFRUGHSE DV I RREZ L@ & RNI HINRQUGHDIROLY WP HDXUHG\R LW LUYDOHHIFK USRI
SHIRGZ W KO HVIQWHI UYDOHR . FROM HOWRQUGH DNRQ UHFR GHGLQ.JHIH.DCDQG D3P LQMADIYHH SHOHY 6XFK YOODMRQY WTXLLHP DRI HP HYWR P DNH\LI QU LEDQV
HXP DAV DG DWAKP SWRQY HSHADD Z W UASHAMR QB LEGIDAANV 0 DI HP HOA/HAP DAVR | LUYDOH DUHEDHSE XSRQDWKP SWRQVEHIHYHG\R BHUHDRIE®! EXW
LCKHIO® X@FHIBQ DG XCBHERLE®! DQGD/DUAXOVERXOOUKXKOVP D GlIHIIURP HANP DAY , QFHMEQFLURP WBGFHY \WHDRFDIRQ/R \KHH FHW SXURKDHSUFHDHEDHG
XSRQSUHIP LY HANP DIMY/DQG DAXP SINRQ/ DG \KEMAAMR BYIMRQZ KHOWHERP SIQ UHFHYHVILGDO.Q RIP DIRQ LFXQQ) CESUIMIY DQGRM-UDDOWY - XUQ) \KH

P HDXUHP HBHIRG Z KIFK LVRGH\ HOUIURP \WHFDXAMWROGDM \WH&RP SIQ P D UHFRLE DEWWR HQWVR \KH DAV CFTXUUHG DOG ACEL OV DXKP HEZ M WHFRUASRGQ)
RIVHARJRREZ L8 SROWHFRFOMRQR WHP HDKUP HVBHIRG [0 \MEVHNXHAIENR HOVOUHUFRG-G\R FQQIV $ FIXOMNRD UHDMG FRWDHH SHOHGDVIGRXWG

) ROMBQUORNRQY CHFRXQMS | RUDY DAANIFTXMMWRQY WH FRWMCFXGEQ) FHIEIQWDQRNRQ FRIV LY DEBRFDMS R WH DWVHV CFTXUUHG RQWHEDMYR - UHDWHI DUYDDHY 1 R
JRRZ LaVUHRIQ] HELQDAANIFTXMWRYY

* RRZL@

* RREZ L@V UHFR GG Z KHOWHFRQUGHDARQWEQM HUHG | RUDBEXMQHN CFTXMMRQH FHHB/AKHI UYDOHR GHAGHVLCEGI DAV DG ACELONY DFTXUG * RREZ LOIVP FDKUG
DOGWMAMG | RULP SOUP HQAIGRXOI ROWHI LIKMBMCHVED. R WHI VDO R TXOWUIDOG Z KHIHYHURYHOV RUPKDQ) HYLQ LU WBIGRHYLQAFDMKH DU Q) TP RXQYR
JRRZ QP D H AHGIWLP STHGI DUYDOH 7KH&RP SDQ | LWAADAFWAY TXODMBMYHI DRRWAR GAMP LGHZ KHMHUMA/P RUHONHD WO QRAKDAHI DUYDDHR JRREZ QY
USRI XQWWY/GWAKDQLWFDLY LQ) OP RXQAMKRZ HYHAKH&RP SIQ P D GHAP LGHVR SURFHHG AUHAV® \R\RH TXOQMBMYHLP SOIUP HYWRV

1 \WH&RP SO0 DARAHY TXODMBARYHI CRRLY DG FRFOGAKDANY P RIHONHD WD RAKDARHI DUYDDHR JRREZ LAV USRI XQWY/GWAKDQIWFDLY L) TP RXQARULL WH
&RP SI) GHALP LR/ QRAR XVH\RH TXODBYHDARAP HOMKM-QD
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TXCQMBAYHLP SOUP HOAMMNY SHURP HG 7 KHTXCQUBAYHLP STIUP HWMXABTXULI/FRP SDUICQY WHI DUYDOHR WH USRI XQUAR WD L) YOOH LFOGQ JRREZ L7 KH
&RP S KDVIGHQNHGWDAMVEXMQHWRSHIDM/D/DMQIGIRSHDMY VHIP HAZ KUFK LV DR DMQIGIU-ER WY XQWRUSXSRHVR WY | RIJRREZ LQIP SOLP HWG Q

LP SCILP HOWY LMWL \KHI UYDOHR WHU-SR MY XQWA/GZ HAKDQLWFDUY LQ) YOOH DOGWHERP SIQ Z RXGBUHFRIG DIRREZ LALP STIUP HWRW LQWWH | VADOTXOWULQZ KLFK
WHGHAP LODNRQLYP DCH

, QEQILE®IS WHNV

, QIR LEGI DAHNVLGFOCHLG-QI CEGILQERILEBIDAFNV SUP DD GHYHBSHEWRKGREJ\ DEGH FOMYHUI KIVR UMIQSRIBNRQVAYLFH/UAKENY) |URP CFDAMRY 1 RM
$ FIXUHGLQIEC) LEGI DAHV DHLQWID UFRGHEDNOUYDOH 7 KHIDUYDOHR QB LEGIDAANVLYHXP DAGHWHURQWHEDAYR U-STR-P HONRWRHGVARXQMGFDK | BZ
P RGHD, QIR LE®! DAV DUHIP R HG RO DL KWICHEDULY RYHAKHURKIP DAGXVH XCODYHY JHHIDI WUH\ HOWARWWO\ HILY 7 KH&RP SO VHWP DM/R XVH XODYH/R

LQECI LEGI DAVAVDHEDHG RQPDK I GZ 1 RHDIWVZ KIFK LGARBRIDM YOURXY DWXP SR LFXAQ) | RHFDUMG UHP DQQI XVH XOT HXQINDWRKCRBI LFDCREVRBAVAH HHR
\R\&DH

&RQACRXNDCS JUH-P HOW

7KH&RP S0 VARERMOCDI UHP HOADXAVL RM  LYRIWL LHG DY RMFUGRQ PXUMND MV RQWWH FRQRICDMS EDDFH\KHANT KH&RP S Z AP RW HWHFRQMIPAID
DIUHP HOADMHND SURSRWROVR WH HANP DAGLCRUHP HABCFDK | BZ VHIHE XQEHUWH DI UHHP HWRYHUDQ AP DAMGSHIRGR R\ HIW 7KH&RP S0 H SPMREHILQ
JHHDAY LGRUP HOBOFDK | BZ VXQEHNH FRQUEAMOCD) UHHP HADXHNGD

,P SOUP HMWR / RQJ / LYHG$ WHW

7KH&RP SIQ UYLHZ VIW@ERQY QYHG DIV RULP SOUP HADABDRTGRO RUZ KHIHYHURYHONV RUFKDQ) HYLQ FLURP WBGRHVLQAFDM\H DU LQ) TP RXQAR CODAHNP D R
EHUFRYH.IEG 5 HRYHIEON R DAHVLYP FDXWGE FRP SOUQ) \WHFDUN LQY TP RXQAR \WHDWHAR I XMUHCQHVDK | BZ VH SHRMG\R EHIHHDMGE \KHDXAW, | WH

&RP SI) GHALP LQHARDARHFOUY LY YODHR WHDKHAP D GRAEHUFRYH.IE®G! \WHLP SDLP HOMR EHUHFRIQ] HELVP HDXUHGE! \WHIP RXQAB Z KUK WHFDWY LQJ TP RXQMR
WHDWHVH FHBAKHI QUYDOHR \WHDXAN ) QUYDOHLY GAMP LGHGWWURXIK YOURXY YOODMRQ\WWMKQTXH/ LFXAQ) GVFRXQMGFDK 1GZ. P RAHY TXRMGP DNHADOH/ OG
\KLLG SOV LQG-SHIGHQABSUIMNDY D/FRMGHIGQHHIDY  7KH&RP SI) GGRWFRGI) P SOWP HOM QY QYHGDAHVIO 0%

/ HDWY

7KH&RP SIQ  CFFRXQVI RUGDAVIQDFFREIFHZ INS 68 7KH&RP SIQ GHMP LQHVZ KHM-UDQ DUDQI HP HOWYDBDH RUFRQIELQ/DGDH DACR-BIRQE. HYDODIY

Z KHKHWHFRQUIFWARQYH VAKH U KR FROUROKHXVHR DQLGHQILHG DAHVRUDSHIRGR WP HIQH AKDQIHI RUFRQUGHDIRY $ VMHFRP P HIFHP HOWEDM \WHE&RP SIQ
RO LH/GDH/DVRSHIDNY RUILCDFHEDAY $ GDHLYFDWL LHGDVDI LDIFHEDHL 0Q R WHI RTBZ 1Q) FUMMIDOUHP HA L \WWHGDHWIQM HYRZ GHIKLS R \RHXEHDOLQ)
DAHARWHERP SIQ B\ WHHIGR WHEDHWMP L WHODHJIUDQMKHERP ST DQRSURQVR SXUKDHWHXQEHOLQ) DAHAKDAKHERP SI) LVUDRIED FHEOWR
HHAVH UL \WHODHWP 1VIRUDP IMUSOWR WHUP 0QQ) HFRRP IFAHR \KHXQ@GEHOLQ) DAV LY WHSUAHIWIDHR WHWP R \WHEGDHSD P HOVDGOQ BMGID
YOOHJIXOUDQMGE. WHERP SIQ HDOWRUH AHHB/AKEWEAD DOR WHI DUYDOHR WHXQEHDLQ) DAMHARJ Y WHXQEHDLQ) DAHAVR \KFK DVGHADT) H5OXUHKDAAY
H SHANG\R KDYH QR DSMEDIYHXVHR WHBWRUDAKHHIGR WHEDHWP / HDHVQRAP HAMY OQ R \WHVHFUMAUID DUHRDWL LHG D/RSHDIY GDHY

/ HDAV/Z WK CQLQWOMP JUDMMWDD P RQKMYVOHUFRIQ] H5ROWHEDDGRH\KHAD/WKWR XVH 3528 DAMHVDIGFRUASRIEQ) GDHITEOMY 7KH&RP S KDY
HBRAMGQRAR UHFRIQ] H5 2 8 DAHVOQGGDHICEOMYIRUBDA/Z MWWP VR P RQKMVRUBIW 7 KHBDHWP LGFOGVWHQRQ FOFHIEBISHIRGR \WHODHDGUHIZ DO
ROWNRQ/MDAHUDRIED AHMHQWR EHH HIAVHG 7 KH&RP SO0 HYDODAM/ UHIHZ DORSWRQY EDHS RQ UHDYDQWIRN DG ALLXP WICFHY DG WDWHAHY GDHWMP Z KHOHYHQIVRU
FKOQ HVLQALURXP WBFHY LQAFDAMWHERP S0 LVUDRIED FHYBOQWR H HVH RUGRW] HIAVH DQRSWRY 52 8 DAFNOGGE GDHITE DI DUHP HDKUHGDVRP P HF-P HOWV
MEDHEROWHSUHHIWOOHR GDHSD P HOVRYHAHGDHWP  94-FDAHP RINBDH/GR QRABURYLGHDQLP STAWDM \WH&RP ST XVAVIWLGRUP HORCERURZ 1Q) DM
3.06"  Z KIFK IVAKHHP DMGUDMWHERP SIQ Z RXGEHUHNXUHG\RSD | RUIXED FARTDAMDT HEERURZ Q) RYHUD\MP P LOR\RHODHWP VR GHMP LGHWHSUAHV
YODHR GDHSD P HV

| FDHFRWRURSHDMY GDH/LYUHFRIQ]) H5RQDWELIKWICHEDAY RHMHGDHWMP 9 DUEGIGDHSD P HIVDHH FOGHGIURP \KHP HDXUHP HAR \KHODHIDEOW DG
DHUARIQ] HELQH SHOHDVIGRXUHG / HDHLGRHRMWHY LFOAQ) \MDOAP SURYHP HONDITBZ DAY DUHUH GRMELQWHP HDXUP HAR \KH5 2 8 DAANIQG DHBARIQ] H5D/D
WBAROR GDHFRMRYHMHEDHWP 7 KH&RP SIQ VEDHDIUHP HONIHHIDE GR RAFRQEIQ UMGKTOYDOHJI XOUDQM-RUP DMIDOUMARYHFRYHION
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) RUBDHDIUHP HOVHQMI-GLQR RUBDXANHG WHERP SIQ CFFRXQWVI RUBD/HDQG QR BDHFRP SRHWM-EDDMY DQG GRAQRVRP ELGH\KAK FRP SROHOV &HIBQ
DIUHP HQN \IXFK DVFCECAW SXURKDHDI UHHP HOVZ LK \RLLG SDMY DURIWRSHDRY P D LFOGHHP BHEI-GODHX@EE 6&  ZKHOWH SUIRYIGHWHERP SDQ Z WWH

WKVWR FROAROMHXVHR  DOLGHWNLHG DUAD VDOG RABQVEMEQNII DR WHHRERP IF EHHIWI URP IWXVH , QWRVHDWEQIHP HON WHERP SO DIRFDAMYFROUGHDIRY
EHE HHQGDH DG QR GDHARP SRGHW DG CFFRXQIVI RAWHODHFRP SRHONQDFFRIDGAHZ WS 68,

$ WKP SINRQ/P CEHDANHFRP P HIFHP HOAEDM DUHU-DAHWHSE XSRQWHRFPXUMIFHR  AHMEQHYHOV LFOQQ) DEDHP RALFDIRY $ GDHP RAI LFDNRQLY CFFRXQMS| RUDVD
\FEOUDMFRQAFVZ KHOWKH P RALLFDIRQJ UDQNDQ DEAUR IO KR XVHRAMFOGHELOWHRWLCDOBDHDIG\WHLGFU-P HQEDBDHSD P HOVDHARP P HOKUDMZ LW \WHWEOG
DERHSUFHR WHOGAWRIOUWKWA XVH 0 R LFDNRO/ARDAER CRABIXONG DVHSDLDAM FROMFIUH CFFRXQIMG | RUDYDUHP HDAXUP HOAR \KHH Y GDH

* RHCP HOW DOV

7KH&RP SO WFHYH/SD P HOWVIURP JRYHLIP HOAHQIMNAYSUP DUKD | RUBMDLAK DG GHYHESP HWEHIYHIEGY DVSOVR RYRQ) GHYHBSP HVWR \WHERP SO TAMKGRERI\
DQGIXMHVHYIFHVRITHIQ) 8 QGHMH&RP SDQ VIFFRXQIY) SRIR | RUIRYH.GP HN UDQVUHFHYHGE DVDSD: P HQVRUBHIK DQG GHYHERSP HUWHYIFHY JUIQNDHWHRIQ] HS
RQDM WP DIV EDUY RYHMHSHIRG/LQZ KUK WHHVHYLEHY DUH SURYLGHS DQG CUHSUHMG D/ DUHBANROR UHDUAK DG GHYHISP HW SHOAVIQWHFRQRIEDAG WEAP HOA
R RSHDIRY $ JUDQMDAYFRP SHODNRQI RUH SHOHVRUGWHVODHIG LGRXUMG RUIRUZ KIFK WHIHDUHQR | XWXUHUADAG FRWV LY UHFRIQ] H3LOWHFRQRICDMG \WIMP HVR
RSHDMRVLOWHSHIRGLOQZ KIFK IMBHRP HYUHFHYCE®! WSLFDID D/DUHBANROR WMWK DG GHYHBSP HOW SHOHY

5 HYHOXH5 HFRIQURQ
, GHOM LY WHPXAWRP HU

7KH&RP SIQ WFHYH/SD P HOVIURP 8 6 DOG! RULIQJIRYHIP HONQMA/DYSOVR WH&RP SDQ I UHMHDLAK DG GHYHIRSP HWIGG VHLYLFHDUDQIHP HQNVZ WK \MHVHHMY D/
ZHOD/IURP SDAVHIHY DG RAFUPAMRP HYLQFRIGHRIRQZ LW \KH SDMHI HAHYLFH/BMQAW 7KH&RP SO P D DR UFHYHSD P HQVIURP FRP P HADCHMMY| RU
FXVIRP HUGHP RQADIRQCGGH KIEMWRQCRARMMWAY DG HILGHHIQ) VHYIFHY/SHIRIP HEXQGHUFRQALFWZ R HYDODML WHAHDWDQHP HOVDHZ MMOWHVRSHR $ 6& 7RIF

SHHDHIURP &RQMFNZAMEXWRPHY 3$68  © \WWHERP SO 1 LINWEAMP LGHVL FRQMSDMA/P HIB 68 WGHIQWROR DPAMEP HULOWHFRQM WR \KH
DUDCIHP HQN 3 &XVRP HJ
7 KHDUDQIHP HOAYFRXQIMBDUV LV DE&XWRP HULL IWRBELQY/ I RRGYRVHYLFH/AWDADHDQRXEXWR \WH&RP SDQ IVRAQY CRWMMWAVIOH FKOQIHI RUFRQMGHDIRY 7R GHMP LCH
Ll DQDUDIHP HAZ LW FRXQIMSDINY UHBURHVDQH FKOQ HWEQULRAIRD WH&RP SDQ. DDOVAYDUDQIHP HOVXMQ) \WHI RIBZ Q) LQAFDRYR DQH FKOJHWIQLAIRQ
T 7 KHDUDQYIHP HOAB-SUAHON D UHALSURFDONIQ HAKDABHXOVIQFRXQMSDMY CFTXLIQ) DIHNVRUVHYLFHY
$  YRK\WH&RP SI) DOGFRXQMSDW DIUHHRQWHIDP RXQAR DAVHIVWEQ HIHGLOH FKOQIHI RUJRRGYDQGVHYLIFH/ARDNDHR FRP P HOXUDMYDOH YHIXVFRXQALSDWY
KONQ) | XQEUHIRD
7KHIXQBAR EHUFHYHGE \WH&RP SDQ DEBZ | RUSHIRUP DQFHDADSUR IWYHIXY SDMCFRIAHP EXYHP HWEDLY
7 KHIRRGVRIVHYFHVSIRIGHGE \WH&RP SIQ GUHA® EHH YWKHFRXQALSDWY RUDLUHI RUFRXQM.SDMMIVRZ QX\H
| \NHH DUH SRAMQIMIOSXEQE EHH W WH  DUHVHFROEL R \WH SRAQIOGUHREHTH R WHFRXQALSDWY
7 KHFRXQALSOWY REVIQY SURSUHBY U KWRURKHUSUYLBIH/DGGH FOMYHNGRZ BGIHR WAHIUK RARRP B/

&RQMPXDOSURVIMRQ/R WHDUDQIHP HABURYLGHI RARHDAAAP HWR SHIDGMYEH RIG\KHIP RXQAR DAHMIQI HIBGL \WHERP SDQ IDONRSHIRP  YHYXV
P MG\R GHIYHY R DAHMHYLFH/DDHG. SURMGHEDOGWHUHMOR XQBHIWXQB/

+H +H+ H+ H +H

SHRIQ] Q) BWHXH
1 WHERP ST FRFOGH/AKD/H CLLDQI HP HOAY FRXQIMSDLV LV QRADEXWRP HU WHERP SIQ CFFRXQWVI RAWLY DUDGY HP HADY GAAUEHGLO* RYHOP HWY UDQVOGGS HHIK
DG HYHBSP HOWHRIRQVR \KLYIRRERM ,| WHERP SDQ FRIFOGV\NDAFRXQMSDY LV D& XWRP HUDQG DUWDQI HP HOMQRADBDH WHERP SIQ WFRB/UYHIHIQ

DFREFHZ NS 6&  FRIASUCASEIDARHWP HZ KHYFRXQMSDMY REBLQVFRQURCR . SURP VHG.J RRG/RUVHYLFHYLOWWHCP RXQAKDAM GRVWHFRMIGHDIROH SHRMG\R
EHUFHYHGE WH&RP SDQ LOH FKOQIHI RAKRHIRRG/RIHYLRHY

3DAHI HJUHYHHSUP DU LGFOXGHY BYHXHIHHDAG | R \WHWIQSRMIMROR SDAHIHY YIDKHIFRSWURUI L] H3Z 1Q) DURDWERRN-GWURXIK WHERP SOQ 1VZ KRD
RZ QG\MEMGADY %4DeHS DS LU0 RAMY ,F DOGIWAKEMADUHY 2% ) QIKWOLHWSLFDED ERRNHGWURKIK Y4DCHDARADM/ \KHYDIEHDES RAMLLEG SOV FKOQCHY
DGSOGIRY
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SUCASOM YIDFU-EWDLGWIQLRIRDY Z LHWDQM HY FKHANY PXRP HUFUHEW DQGJUWALGY ) @IKVED P HOVDUHWSLFADED FRIDAMG DAKHWP HR ERRN.GQ) BH RMWH

SHIRP DFHR \WHUADMGVHYLFH DG UYHOHLY BFRIQ] H5Z KHQWHVHLYLFHLYFRP SBIMG 3D P HONUHFHYHGLQDGYDIFHR  SHURWP DFH LGFOGQ) DGYOFHSD P HQW
PXARP HUFUHEWEDDGRHY DQG U WADLG SXURKDHY DUHUHFRGHGDYFRQMPANICEOMY GH HIHGUAYHXH DG UHFRIQ] HEDYUHYHHZ KHQWHI QIKWYIBZ Q ) RUIQIKVEDRHY
FROUGHDIRQLY UFRIQ] H3DVUAYHXHUDEED RYHAMHWIP R \WHSDA ) RUMCHIUHAKDACFOGHP RUWDIQRGH! @ KWHIP HWHIFK VHIP HQAB-SUAHQNDW-E0DM

SHURUP DFHREQI DIRQ QG UYHKHLY UFRIQ] H5 1 RUHIFK VTP HAD/DYHORAPXY ) HAVI RUDGS RQVHLYLFHY DG QRQ UH XQEEGI HDWAKDIQ) HVRUH \MMRQY DUHFRQUGH MG SOW
R WHSDWHQ HJI QI KWBHURUP DFHREQI DRQ DG UHUHFRIQ] H5Z KHOWHUHDRGWDYHIRFFXWY & HEIQJ RYHIP HOEDE] HYLGFOG-GLQI QIKVWBURHY/ DUHFRGRMG DG UP WG
R WH CBSURSUDM.J RYH(P HQBODI HGAHY DOG DHH FOGGIURP UWAHDMH

7TKHERP SIQ XVHVILYH NS P RA-ORUFRIQ] HWHUVHOH  LG-OM \WHFRQUFVZ N WHEXMRP HU GO\ SHIRP DFHREQIDIRQY  GHAMP LGHWBQLRAIRQSUFH
IRAWHFRUERW  CESRFDM\RHWDQCANRQ SUFHVR \WHW-SOUDMSHIRUP DFHREQI DR LQWHFRQUPAVDGG UHFRIQY] HUAYHOXHZ KHD RUDY SHURUP DFHREQI DARQV/DUH
\DMILHG

3UCANADCH SHAHQWV DOMCDAM/DQGSRIA. HBRNRY/

$ QRFDIRQR WIQLRARQ SUFHWR ROWRIDOI RRG/RUMAYIFHY - KHDDE&XWRP HUKD/DP DAUDOULI KYMR CFTXLUH I XAMUHI RRG/RUVAYLFHY DG WRVHI RRG/RUVHYLFHY DUHMP LOUAR
\WH RUL QDO RRG/RUVHAYLFHVLQWKH FRQMIPADGE DUHSURYLGHGLQ DFFR EXFHZ LW WHWMIP VR WHRUILDCFRQMPAMKHOWHERP SIQ DY DSUIRWFDCDEM CDAYHVR HAP DAY
WHWBEDERHVHIY SUFHR \WHRSWRY CCBFDA/AKHWDQLRNRQ SUFHVR WH RSWRDOI RRG/RVHYEHVE, UH HHIFHVRWWHJI RRGY/RIVAYFHYH. SHRMGWR EHSURVIGHG DG \RH
FRUASREQ) H SHAMGFRIGHDIRY $ P DAUIDOUI KV LMVLL WHEXWEP HULYRQD CEGIVR REBQWWHHI XMUHIRRG/RUVAYIFHVE. HOMIQY LORKH R LDOFRQMPAIG \WH
RONRQSURYLGH/WHE XWIRP HUZ LW \KH CELOU R REVBLQ\KH DEAWNR DO RRG/RUMAYLFHY DAD GAVFRXQAKDAV LGFUHP HBOR DAVRXQANSLFOD JLYHOWR\WDNRDWR PP HJ

, P P DRUDCEURP MHGIRRG/RMAYIRHY ) RUSURP VHG I RRGVRUVHYFRAKDADHLP P DMUIDAQWHFRQM WR \WH FRQAIRAZ. WK \KH & XWRP HJ WH&RP SDQ. GRHVQRADVHY
Z KHKHMHHSURP MHYDHSHIRIP DFHREQIDIRYY |, | BHYHXH UHIMMG VR XK LP P DMUBCEURP ALY BRI QY HG EH RIHUHDMG I RRGY RUVHYLIRHY DUHWDOQU HAUHG W \KH
&XVRP HJ\WH&RP SR CFFUKHY FRW UHDWG\R WDV HUR \WHH I RRGVRUAVHNRHY

, RUHP HORCARWR RABIQQ) DFRQAEFW? KHLCRUHP HQBCFRWR RRIQQ) DRRQAERNDIHH SHOVHGZ KHRLCPXUWHG L \WHDP RMY DARQSHIRGR \WHDWHAKDAKHE&RP S
RWHZ VMHZ RYXGKDYHUWHRI Q] HELVRH\ HOURUGW

) LCDQRLQ) FRP SRGHNGWME HQAZ KHSURP VHGCP RXQIMR FROUGHDIRQLY QRATEWAG | RAWHH | HAWVR DMI QU LFDQWLCDGAQ) FRP SRHOM WH&RP SO H SHAW DAFRQIEPA
LCR-BWRY WDWKH SHIRG EHE HHDZ KHQWH&RP SIQ - I HYDSURP MHGIRRG RIVHIYLEHWR DE&XWRP HUDQGZ KHOWHEXWRP HUSD! VI RAWDAIRRGRIVAYIFHZ L@EHRH\ HIU
RUGW

70 WARGBRAGROEHDD R \WHPXAWRP HY 7KH&RP SO P DEHOQIFFRXQIY SRIA HBRIRQWR H FOGHIURP \WHP HDWUHP HOAR \NHWEQLRMRQ SUFH DDA, H/DAMAMGE D
JRYHIP HECDAKRUMEY Z KHOWHH\E] B/ DUHERK P SRHGRQ DG FRIPAUMOAZ 1\ DVGHALLF UBYHXH SURGAQ) WIQLRNRQ DG FRBAMGE. WHERP SO 1URP DE&XWRP HJ

* DFRXHR WP 0DQQ) SHIRWP DFHREQDIRYY 7KH&RP SIQ. GRVQRAVRBRHUP DQQ) SHIRP DJFHREQI DR | RUFRQMPMKDAXDYHOQRIWIDOH SHAMGGAUDIROR
RGH\ FDURUGW

&RWR 5 HHXH

&RWR 5 HYHXXHFRQIAWSEUP DUO R FRWUHDMG\R RSHDRYR DAL WIGE YHUEBY | QIKVWXKSSR WP DQMIGFHSHIRQGHOH SHOHVDARADMGZ W \KSSRIWDLRIDWAFRK D/
QNG XHD G-BUHADIROR  FESMI H5.JURXQG VKSSRWATXLSP HMVOG RXUDLUAID WXHCRUHBRAUFLYW FRIMDQAQY |HY SGWODUHY DVAUHR® DMIEXMG\R RUSHIRP DFH
R WHI QI KWHYLFHY DG PP HUGHP RQADIRQDQGH KIEMRQIFAYMWY DQGFRAWVR SIRYIAQ) HILGHHIQ) VHYIFHY ) @IKWHYLFHYH SHOH/GR RAMFOGHWHFRIWR

P DOX CRMUKY RXUDIUAUD WIGE CLUAID VDU DVAKAK FRIWVDUHH SHOHGZ KHOLGRXUWHG DV5 HWIUK 06T HYHBSP HOW SHOHY

5 FDURK DQG' HYHBSP HOW

7KH&RP SIQ H SHOHY UMK DQG GHYHBSP HONRWDVIGRXUHG 5 HHDUAK DG GHYHESP HOW SHOMYFRQUWSUP DUO R SHYRQGHCH SHOAY LGFOGQ) \DDUHY BHHIW
DOGWRAN EDHGFRP SHODIRD FRAIVR FRQXAMY  HIXLSP HOAIGG P DALIDY G-BUHADMRQ DG 0P RMY DARQ DG DIRFDARYR RHKHIG LFOGQI BHMQ RUP DARQ\WKQRBU\
FRUWDQGXWDNAY 5 HHDUAK DG GHYHBSP HW] SHOM/DUHASDMIM RIVAAR SO P HOVWHERP ST UFHYHGLOWHIRP R JRYHEP HQAUIDN LFXQAQ) WHP DUV R \KRH
UWFHYHGXQEHMHS 6 $ LU) RN RUP DIYHYHWIDRVERIUP 3$ JLOW 3UP H
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6HIQY * HOHDODQGS GP LQMADIRYH

6HIQY JHIHIDCDGE OGP LQVADAYHH SHOAYSUP DO FROMMR SHIRQGHH SHOAY LGFOGQ) \ODUHY BHH LW DGWHAN EDHGARP SHODIRY UHIDAG\R H HOAYH
P DQIHP HQM LCDRH BIDC0QGKXP DQUARXUAHI XGRIRYY 2 WHUFRWWLFOGH EXMQHN GYHBRSP HOAMFREPRUDGE SUR HMREOHYLAHVI HY DAWIEFRP SCOGFHH SHOHY
LQXUDGFHFRWY DG JHHIDOFRUSR DMH SHOAY LFOGQ) DIRFDMG G-SUHALDIRY UM RIP DNRQWRKGREI\ FRIVDQG XD/

$OHINQ) ([ SHOH

7KH&RP SIQ H SHOH/DGHWNQ) FRIWDVIGRXUHG $ GYHWMIQ) H SHOMVIRAWH\ HOWHIGG' HRP BHU DG ZHH PIAORY)  PLARQDEG

P LAORY WASHRAYHD LFOG-GIQWHIIY JHIHIDODQG 0GP LQWDAYHH SHOFVIQWHFRQRIEDAGWIM HOVR RSHIDIRY/

&REAHADIRYY

0 DVRUSXRP HY/

7ZRPAMRP HYCFFRQMS IRUPRHWID  RUP RMR \WH&RP SO0 1V UYHOAH I ROWH\ HIUHG-G' HRHP BHU SXRP HUS WHBUAHOMG CBSUK LP DMD R \RIC

UVHOHY Z KUDI&XWRP HJ% WBUHWHOAGISSUR IPDMD R \RBOUAYHDMY 2 GHPXRP HUDFFRQMSIRU. RUP RIHR \WH&RP S0 TV UYHOMH | ROWH\ HOWHIGHS
DG

2 CHRPAMRP HUDFRXQMSG I RU R WH&RP SQ VRKHUUHHYCEGVDVR ' HHHP BHU 1 RMQI®I PXMRP HUDHRXQMS 1RU R WH&RP SQ vV RKHUUHHYCE®Y D/
R' HPBU

GFRPH7O W/

7KH&RP SIQ XVA/AKH DWHNDQG QCELOM P HKRGLQDFFRXQI) | RUGFRP HVE HY ' HHIWHG\S DAAVDOGACELONY DHUFRIQ] HG | RAKHHXP DAGI XU FRQHTXHFH
DMIEXEEGIVR QL | HHIFHVEHE HHOWH I LCDGRACONBAMP HNDLWY Q) TP RXQIVR H MM DAHNDGG CCEL QMY DG\MHUUASHRANHE EDAY ' HHWHG\E DAHVDQGQCELONYDH
P HDXUWGXMQ) HIPAG\Y DM/H SHRAMGWR D550 RV CEGILGRRP HLQWH\ HOWLQZ KIFK WRHWP SRIDY Gl HMAHDHH SHARG\R EHUFRYHIGRVANBG ' H HIWHG\T

H SHOHRUBHH MAWKHUAKXOR FOQHVIQWHGH HIHG\E DAHADQGQCELON 9 CODMRQDERZ DR DUHHKEEDKHG Z KHYGHHADY \R UGAEHGH HIFG\Y DAHNZ KHHIY
P RUHONHD \WDQQRAKDAKHGH HIMG\E DXAANZ LORAEHU DT HG

, QHYDDDMY WHERP SO0 VCELOW \R UHFRYHUGH HIFG\E] DAV WHERP SI). FRQUGHY DODYDXDEGI SRAMYHDE GH DYHHIGHIH ((FOGQ) KIRUFDORSHDIY WXV
RYRQ\H SOQQQ) DGIRUFDIVR I XUWUH CEGILGFRP HRODMUMARIR) B\ MUMGRIRQEDMY YDHEROWHGYHIR KMEBLIEDOERAAY \WHERP SO KDVHXEEDKHEDI XD
YOODMRQ DERZ DFHWR BBAHIWQHAGH HIBG\E] DAFVRWHDP RQAKDA/P RIHONHD \WOQQRAR EHUDD HG

$ VI BHHIWURP DOXGRHMIQW] SRIMRQP D EHUHFRIQ] H3Z KHRLWWYP RIHINHD \WDQ RAKDAKHSRMRDZ LOEH\KMEEGHEXSROH TP LGDARQE, \KH\T L) DARRUIMEY/
LFOQQ) UAROMRY/R D) UHIAG CBSHIY RUGIN DARQSURFHAAY EDHGROWHWAKQEDCP HIWR WHSRIMRD

7KHERP SIQ UFRIQ] HVLQMIMAIGE SHIOWY UHDMG\R XQUHFRIQ] HGY EHH IWZ BMQWHLGFRP HV - H SHOH@HIQWHCFFRP SO0 LQ) FRORIEDMG AP HOVR
RSHIDARQ $ FRXHG QMGG SHIOWY DUHLGFOGHE Z KL Q\KH UHDMAG QLELONY QCHLOWHFRQRICDMS EDDFHKHV

1 HY RWSHU6KDH

YDUF GUABRW SHUFRP P RO\KIUHLY FOBXOMGE. AYLAQ) WHQHNRN DMIEXMIEBIVR FRP P ROWFFNKRTEHYE. WHZ HIKWMG DAHIHQ® BHUR \KIW/R FRP P RQWRAN
RAMEAQ) GAUQ) WHSHIRG Z MWRXWWRQIGHDAROR SRAMINID AOMYHVERXUMEY ' LOMGCHARW SHAMDHLYFRP SUMGE!. AYIAQ) \WHGHARW DMIEXEEGIR FRP P RQ
WRANKRTHYE, \WHZ HIKWMG DHDIHQ®P BHUR \WKDBVR FARP P ROWRAN DQG SRMNITD GOMYHVHRXUMA/RANBREQ) | RAWHSHIRG ) RUSXSRH/R \WHAOWMGGHARN/SHJ
\KDUHFDBXOMRQ \WHUHGHHP CEGIFRQYHMEGISUH HUHG RN FRP P RQWIFFN Z DUDON FRP P ROWRAN XEMFAR U-SXURKDUH WIRFN RONRQY DG HRANKDUA DHFRQUGHHG\R
EHSRAQNID GOMYHVFXUMAY/

YDUF DG AOMG HARW DIMIEXEEGIVR FRP P ROWRFNKREHY SHMKDUHLY SUAHIMGLOFRQ RUP WV Z W KH\E R FOOW P HNRG UATXLUHG | RUSDUNALSDA) \FHRXUMIA/ DARH
UHEH-P DR FRQYHMEDISUH HUHG WRAN LY FROUGH MG DSOMASDIY VXU 7 KH&RP S0 I/ SOMALSDMY VHRXUMEY GR GRADYH D FROAIFMOCRED) DRV KDHLQWH
&RP S VAR $ VAKAK \WHQHABRK/LY DAEXAMG HIMHD \R FRP P RQWRANKREEHY Y4-FDAHWWHERP SI) KDV UHSRUWAG DGHABRW/I RAWH USRI SHIRG/SUAHQMG \KH
AOWGHNRN SHUFRP P RQ\KDUHIMKH\EP HDVEDUE GHARW SHUFRP P RQ\KDUHI RANRVHSHIRG/
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&RP SUKHMYH/ RW

&RP SUKHOLYHEWIGFOG ORI HY/IQHDAN. GHADAHV GAUQ) \WHSHIRGIURP (RIRZ GHMRXUAHY 7 KH&RP S IVFRP SUKHQLYHBRWFRQIMVR IWGHARW LW
FXP XOMYHWIQUDMNRQ DEWME HOV DG LIWXQUDT HG.J 0.QVRUGRWAYRQDDME®! | RUMDBIG-BNHFXUMY/

BWREN YDHG&RP SHODIRY

7KH&RP SIQ P HDXUAY DG UHFRB/AWHH SHOHUADMG\R WRN EDHGSD P HQAY. DUB/EDHGRQWWHI UYDOHR WRHLY, DUB/DVGHMP LGHGROWHEMR JUIA  KHOWKH
REVHLYCE®!P DN/BUFHRUYRIAMA \KDARHE RP ST XVAAR GHALP LGH I UDQAEDM | UYDOHGRYQRAH GRAAHIEQP DMIDOGR) SXETF LQ RP DIRQNRZ QW WHERP SIQ
EXXDYDLOEGIVR P CUNASDFH SOMASOON DARHWP HWHP DUNASUFHLY REVHYHS WHERP SO GAMIP LGHY/Z KHNHUDQ DAY HAR\KHREVHLYCEGIP DINVBUFHLY UG
7KH&RP SIQ BFRIQ] H/WRAN EDHGFRP SHODIRQH SHOHRYHMHUDAMMVHYFHSHIRGR \WHIGEYLGOD) DA HH.ID HIXCORWKHYHAMY SHIRG DG XVH/ARHWELIKW
QHP HKRG\R UFRIQ] HWRAN EDHGFRP SHODIRQ 05 DFFRXQIVI RUN RUHWMUAVDARH. RAFXU 7 KH&RP SO CFFRXQIVI RULY. DB/ FRQIEEQQ) SHIRUP DGRH EDHG YR
FROGURQEDHEROWHSIRETELOWV R CAKUMQ) HFK R \KHSHURUP DFHJIRDY DAWHHIGR HIFK BRI SHIRGOQGUWHFRIQ HVH SHOHRYHAH UMW SHIRG Z KHD
CAKLHYHP HQAR \WWHJ RO GAMUP LGHG\R EHSURECE®! DG DEWVWARHH SHOHL WHSURECEMV R DFKLEYLQ) \WHIRDODAUFKDQIHY 7 KH&RP ST VHBRMG\WHYADFN 6 FKROV

0 HIRQ 90N 6FKRBV  RSIRQ SUAQ P RG-CDWHP KRG RUGHMP LQQ) WHHWIP DIMG | LUYDOH! RURAN RSMRQY DG HP SB HHWRAN SXUKDHSOQLY DB/ 7 KHIGDAN
6FKRBVP RA-OUANUAWHXHR KLIKO \WEVRIYHDOGFRP SBf DAXP SIRY/ Z KIFK GHMP LGHWHI DUYDDHR \KOWH EDHGLY DB/ LFOGQ) \WHIZ DEVH SHRRMG\MP

H SHAKG YRDMMV R WHXQGH®LQ) WHAN UM [ BHLQMAWDMDGH SHAMGAYIGHEG\ IHTG

5 HRHOW® $ GRIMGS FFRXQINY 3 URQRXQRHP HO

Q HHPEU  \WH) LOOGADDS FFRXQIY) 6\IUEDB/%ROG ) $6% MKHGS 68 ,RPH7O W 7TRIE ,PSIRHP HOMR, FRPHTL ' DWFRKUY Z KIFK
UATXLLAY SXEQF EXMGQHNHIMAAR QAVFRAHLQ\WHUUDMUHFRGAIDIRQ\BE®! DEAWRDOFADM RUHVR LG RIP DRQ DERXWHEHIO WM DQG | RIHIQLGARP HVE] H/DQG\R SURVGH

P RUHGARIOY CERAWH UFRADQ) WP VIQVRP HFDMIRUWHVLL WHIWP VP HAND TXCQMBMYH\RUAKRTS 7 KHJIXLGDFH DOR UATXLLY DETHQM AR GVRERHDQQOD LGFRP H\E HY
SOG AR UAXB/UFHYHG GVDIJUIDAMGE | H3HID IRID WBMDQG! RULIQW H/DQGWR GMIJUBIDMKHIQ RIP DARQE. MUMARNRQEDHS RQD TXOQMIMYHWKUAKRE

) RUSXEQE EXMCHNHQMY WHJIXLEDFHLYH | HARYHI RUDQQXOCEHIRGYEHILQRQ) DWW HAHP BHU 7KHERP SIQ DERSMGWMLYS 68 LQ\KHI R TXOWUR 7KH
DERSURQKIGDAVBRKUHRID 1P STRARQWHERP SO IV FRORICDMS | LDGROOWBAP HV 1 RM

1 HZ $ FFRXQIQY) 3 URQRXQRHP HOWL RIEH/S GROMG

QLIRHMPEH)  \KH)$ 6%IMKHES 68 , GFRP HE\BAP HOA/ 5 HBRUMY &RP SUKHQUYH, FRPH ([ SHOH' MDJJUHIDIRY' WFERKUAY \KEWSIE

" DMUIJUIDIRQR , GFRP HVBAMP HOW [ SHOHY Z KIFK UTXULIY SXETE HOMA/AR GVBRAH\SHAL LHGLQ RUP DRQCERVAHMEIQFRWDGH SHOAY , Q- DO WH) $6%
IMXHGS 68 , GFRP HE\BWAP HOA/ 5 HSRUNY &RP SUKHQUYH, FRPH ([ SHH' MDJJUHIDIRY' VRRXUAY \KEWRSLE " MUJUIDIROR , FRP HE\BAMP HQW
([ SHQHV &@UI\ LY WH( |IHAWH' DM $ 68 DESTH/WR DOSXECF HOMVY OGS 68 RO LH/AKDARHIXLEIGFHLOS 68 LVH I HRMYHI RUDGA@D
WBRWY) SHIRGY/EHILQRQ) DWW HR-PBHU DOGLQAMIP WERWY SHIRG/BHILQRQ) DWW HAHP BHU 7KH&RP SO H SHAVWHDERSWRQWR KDYHD
AVFRXHRID [P STRNRQIWFRQRIEDAG LOGADONIA HON

,Q0 D \WH) $ 696 LWKHES 68 WMHVERPE(DIRY 7TRIE  DGERORIEDIRY 7RIE 2 ' HMPLAQ) WHSFFRXQI) $FTXUHIQWHS FIXMUWROR D
ODUDE®!, QMK QY Z KLFK WAL DOHMY LOYRYHGLQ D DFDAMMWROWEQLRMRQH | ARG SUP DUO B H AKOQILQ) HIXW LOMAIVZ KHOWHGIDCDFTUHLYDI , ( KDV
P HAMKHGH LQWROR DEXMGHMR FRMGHAHI CRRYIQSDUIUSKY WURIK VR GHMP [GHZ KIFK HQMY KHOFFRXQI) CFTXLHUS 68 DBSIHY
\R DTHQMY| RUDQOCOUER W) SHIRG/BHILGRQ) DWW HRHP EHU DOGLOMIP SR SHIRG/Z MMOWRHDQQOCOMERYY SHIRGY 7KHERP SI). LVAXUH)®
HYDODMY WHLP SCA/AR $ 68 ROIWFRQRICDMS | LCOGFLCOWEAP HN

,Q0 D \WH) $ 696 L\WKHGS 68 &RPSHODIRG GWNEGRPSHODIRY 7RIF  DQG5HHMVIRP &RMIPNVZIWEXMRPHY 7TRIF 2 S@UILFDIRQAR
BKDUH YDVHGE & RMGH.DIRY3 D DEGIVR D &XWHP HJ 7 KHEP HIGP HQVIOWLVS 68 UHYIVHWHP DIRLUGWOY GHIQWROR WHWP SHIRUP DFHFRQBMRQI ROWDUH EDFHG
FROIGHDNRQSD: CEGIVR DPXWHP HU ) XUHJ WHDP HIGP HOVIQWMLYS 68 FOUI \WWDNKDUH EDHG FRMUGHDARQHIFRP SDAFVKH\CP HLOXWKP HOVD/AKDUH EDHGSD P HOW
DUDCYHP HQVEXVWKHJUDQAH R QRACHHGWR EHD\KSSTHUR | JRRGVRIVHIYIFHARWHJUDIQRU) LGDED \WHIP HIGP HOVIQWMYS 68 FOUI \WDADJUDQRUMKRXES QRAZESD \KH
IXNAFHIQ7TRIE  RQFRQAMIQQ) FWP DMVR YDUCEGIFRQUGHDIRQVR\KDUH EDHGFRMGHDIRQSD, CEGIVR DPMERP HU 7 KHIP HIEP HOVIQWLVS 68 DUHH I HRMYHI RUDD
HOMYAY| RUDQAOOHERIG) SHIRG/ LGFOQQ) LOMIP WERWY SHIRG/
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Z QDR SHIRGY BHLQRQ) DWW HHP BHU ( DO DERSNRQLYSHP WG| RUDTHMYY 7 KH&RP SO LVAXUWHO® HYDDOMY WHLP SR $ 68
ROLWFRQRIEDMS | LDGADOKDMAP HQV

,Q-X0 WH) $ 696 LMKHES 68 ) DGADO QAP HONE &UHAW RWHY 7RIIF 7KHIP HXEP HQNIQWLVS 68 SIRMGHWWDAQGHYHBSQ) WHDRIEBIDDG
\XSSRUEEGH! RUFDAVD/SDVR R DI H SHRAMGFHAWERWHY DTHOMEVP D HBRAD SUIRIFDCH SHIHQAMKDADAXP HAKDAAUHNVRGAWR/DVR \WHEDDGRH\KHHAEDMGR
QRVKOQIHI RAWHUWP DQQ) @HR WHDXHN7 KHDP HYEP HOMIQWMYS 68 CUHH | HARYHI RUDEEHMMY | RUDQOMOFERWGY) SHIRG/EIIQRQ) DW HHP BHU DG
LQMIP USRI SHIRG/Z MLQWWRVHDQQMOHERWY) SHIRG/ 7KH&RP SIQ LVAXUWH® HYDODMY WHLP STAAR $ 68 ROIWFRQRICDMG | LOGFLCOWIAP HON
QBHBAPEHU  \WH) $ 6% LWKHES 68 QEQILEGY * RREZIMDYG2 WH3 |, QMLD08 \HER\EDUH 6XEWRSIE 7KHDP HYP HQVIQWLVS 68 WP RYHDD
UH HIHFHAR SUARUSWYHDQGVHTXHMIOWR & CUHGHYHISP HYWIHY UH HUHG\R DV SIRWAVAEI Y \KURKIKRAS XEWRSIE DG UANLAY DO HMY R \NELWACSLANT) LY

\R\Z DHFRWZ KHQ L DFRP SOQ VP DRI HP HYWDYDAKRU H5O0GFRP P LWHG\R I XQAQ) \WHR I DHSURMANDG L WY SURETEGIWKDKH SURMAVZ LOEHFRP SBIMGDQGWH
\R\Z DHZ LAEHXVHE\R SHURP \WHIXCRIRQLQMIGHS UH HUHG\R DV\KH? SURECEGH R FRP SBIMUHFRIQURQWUAKRT 7 KHIP HIGP HQVIQWYS 68 DUHH I HANYHI RUDED
HOMYAY| RUDQOAOOERNGY) SHIRG/EHILQQQ) DWW HHP BHU DOGLOMIP WERWY SHIRGYZ MMOWRHDQQMOMERYY SHIRGY 7KHERP SIQ LVAXUH)®
HYDODMY WHLP SCRAR $ 68 ROIWFRQRICDMS | LOGFLCOWEAP HQN

QBHBAPEHU  \WH) $ 6% LWKHES 68 " HIYDA/DEG+HILQ) 7TRIF DQUGSHHXHIRP &RMDANVZINEXMRPHY 7RIE 7KHDP HIP HONIOWY
$68 L H FOGHIURP GHIYDIYHIFFRXQIGY QRO H FKOQH WDGHE FROMFWZ LW XQGH® LQIV\KDATUHEDHG RQRSHDIRQ/RUCARYWANSHA LE VR RHR \WHSDMHAARWH
FROMPDQG L RO\ \KDADQHQMV \KRXGBLSS® WHIXADFHIQ7TRIF  LFOQQ) WHIXEIFHROQRIDK FRMGHDNRQLOSIUIISKY WURIK RD
FRQMFVZ L\ \KDUH EDVHG QRIIDWK FRMGHIMRY |RUH, TP SB! WO \KDUHRSNRQY RURKHUHTAW LOXKP HIW 1URP DFXWHP HUI ROWHWEQ HUR JRRG/RUVHYIRHY 7KH

[P HIGP HOVIOWLYS 68 DUHH I HRMHI RUDEHQMYAY| RUDQOOOU-SRY SHIRG/EHILQQQ) DWW HHP BHU DOGLOMIP WERWY SHIRG/Z WMOWRHDMO
BRI SHIRGY 7KH&RP SI) LVAXUWHI® HYDDDMY \WHLP SSFVWR $ 68 ROIWFRQRICDMS | LCDGFLCOWIAP HON

Q HHPEU  WH)$6%LMKHES 68 * RHPHW WDQNV 7RIF 7KHIP HP HONVIQWMLYS 68 HAEEQWK \WHIFFRXQIY | RUDIRYHIP HONUIQAHFHYHGE
DBEMCHVHIMY LFOXAQ) INAXFHIRU  DIUQAHDM\RDQDAHAIG — DIWQAHDAMWRIGARP H 7 KHLP HIEP HQVIQWMYS 68 CUHH | HAMHDQQXOOW-SRW) SHIRGY
EHIQQQ) W HR-PEHU DOGLQMIP U-ERWY SHIRG/Z MMOQWRHDQODOERWY) SHIRGY ( O DERSWRQLYSHP WG 7 KHERP SDQ. LVAXUHM® HYDDDIY \KH
P SCAWR $68 RQIWFRQRIEDMG | LQOGADOXDAP HOV

1RM ) DU9DOHO HOKUP HONV

$ \WHV/DQG QR O AR GHG DAVDLUYDOHRQDUHRXUIG) EDUYIQWHFRQRICDMS EDDFHVKHANV DHFDMIR U H3EDHGXSRQWHGYHCR: MGIP HOADKRADMG Z LW \KHLCGEXW
XVHG\R P HDXUHWHUI DUYDOHY ) CLUYDOHUSUAHQVWH SUFH\KDAZ RX@S EHUHAHYHG VR VHIDQ DAANRUSD.GVR \MDQM HUD QCEL AW LQDQR EH® WIQLRNRQEHE HOP DNV

SDUNASDQIVDAKHP HDKUHP HIWEDM 9 DODMROWKQTXHXVHEAR P HDAKUHI DLUYDOHP XWAP [ LP [ HWHXVHR FEVHLYCEGILCEXWOGGP LQP 1] HWHXHR XQREVHYTCEBILCEXW
7 KHDAOKRIMBMYHI X EFHRQI CLUYDOHP HDKUHP HOVHWEEQWH/ D\KUHH WU DUYDOHKLHIAA | RUGMRKHR | QUYDOHP HDKUHP HWDYIRTRZ V

[ HWHD , CBXWDHXCDGEWMAMG TXRMG SURHYLQ CRRYH P DINHVI RULGHUNFDCDAHV RUCCH QWY DAKH P HDXUHP HONEDM

t / HWHD  , CBXWDHREVHYTE®! XCQDEWMAMG TXRMS SUFHVIQORARYHP DINAVI RUMP LOUDWHVRUCCH QWA XQDERMAG TXRMS SUFHY | RUGHIFDCRMP LOU
DWHVRUCCE DA LQP BNHMWDNDIHQRATIRYH RURKHULCBXW\KDADUH REVHYCE®I RUFDQ EHFRURERIDAMG B, REVHYTCE®IP DINHADIDI RAEBRQNID \WHIX@
\MP R \WWHUHDWS DAHVRUICHOWY DG

¥ / WHD 8 CREVHYCEGILCEXWWDNDH VLI QU LFDQAR WHP HDXUHP HOAR \KHI DUYDOHR \WHDWHV RUCCH QN WDADHVXSSRIMGE. OWVBIRUCR P DINHAADID

$ | LCOQFLDOIQWAKP HOAYFDAD U DARQZ WMQWKH YOODIRQKIHDFK, LYVEDHEXSRQWHEZ HWBYHCR LOSXVARDAM LI QL LFDQAWR WHI CLUYDOHP HDKUHP HOA7 KH&RP SO0 1V
DAHRP HMWR \WHMIQULFDGFHR  DSOMFXTULCEXVAR WHI CLUYDOHP HDKUHP HAQIWHMB BATXLUH/P DRI HP HOAWR P DNHMGIP HOWVDQG FROUGHUI CRRYAGHAL LE VR WH
DAHNRUCCELO

7KH&RP SIQ VI LODGADCDAHVARQIMR / HHD DQG  DAHIV 7KH&RP SDQ. FIDAI LHVIWFDK HIXYDBQNDQGP DUNHEEGIG-EWHRXUAMAYZ WQ/ HHD RU HHD EHFDOH
WH  DUHYDOHEXMQ) HWHUTXRAGP DUNHABUFHY RULQSXWRKHWDQ TXRAG SUFHYZ KIFK DHAWA® RUGEUHA® REHYTEGIQWHP DNMFOGQ BDA® DOOEGISUAQ
\RXUAHVI ROWHLGHQINFDOXQEH D LQI VXU Z KIFK P D QRABHIRMHD WIGHS 7 KH&RP SOQ W1 L HELGRRP HDYDDE®! | RU
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OB VHRXUMHY FROVMAR - KLIK TXODW LQYHIR HOA UBGHVHRXAUMAY I URP. GYHYHIWXHY 7 KH YDOOWNRQWRKQTXH XVHG\R P HOXUHWHI DUYDOHR WHE&RP SDQ VP DINHLEM
G-BNHXAUMW/Z HHGHILYHS T URP (RO BIQEQ) P DUNHNARQHAXV SURH/ \WDADUH FRURERIDMG B\ REVHYDE®! P DUNHNEDID DG TXRMS P DUINHABURHY | RIMP LOULOXAKP HOV

7KH&RP SDQ W/ L(DADCICELOMY P HDXUHG DAVTIUYDOHRQDUHRXUIQ) EDAVFRQINR / HYHD / HHD DG/ HYHD QCELOWY 7KH&RP SOQ W3XETE:  DUDQV DVGHIGHELO

1RM DHRODMILHGDY/ HHD BHFDAHWH DHAUR® REVALYCEGILQWHP DT KHERP SIQ. FOW LHVKH3UYDM3@A-P HQW DUDQN D/GHIGHGIQL RM  Z QY D
EHFDAHWRH Z HIH YOOHG XMQ) LOSXWRNHAKDQ TXRMG SUFHVZ KIEK DUHAUWA® REVHYTEGILQWHP DINAMGFOGQ) BDEA® DYDMEGISUAQ) |RMHERP SIQ V3XETE

: DUDQN 7KH&RP SO FODMILH/ HIW: CUDQAM DERVEKOWY/ ILEMN D/GHIGGIQLRM  DXG(%7' $ ( DYRWITEMN DVGHIGGIQLRM  ZMKMQ/ FHD  BHFDAH

WH Z HHYDDHG XMQ) XQREVALYTEBILCEXWWDATUHAVLI QU LEDQAR WHI LUYDOHP HDKUHP HOA7 KH' HEW:  DWIQM DRVBKDUY/ IOV OQG( %7 $ ( DRAICELON DA

P HDAXUHGDAVD.UYDOHRQDUAUKY EDLY &KOQYH/IQIDUYDDHR / HHD (CEMMYDHUFRG-GLOVREERM-UGRP H BW GHMOQWHFRQRIEDAG\EAP HOVR RSHIDIRY/

7 KHI RGBZ Q) \EEGVVHWRIW WHI UYDDHR WHERP SO0 VI LD DCDAAN DG CCELOMV P HDAXUHGRODUHRXUIQ) EDIVE! GYHY MMQWKHI QUYDOHKIHDA 1O
WRADDB/

' AP EHJ
/ WHO / WHO / WO 7REO

$ \WHWP FDXUHG DVLUYDOH
0 RH P DINWXQB/ 2
& DK HIXLYDBOW 2
7THP GERIW
$ WHNEDANHG VUMY
* RYHQP HG-BEWHRUMEY/
&RERDMG-EWHUMA/
$ YODE®! | RUOMDBILQYHAR HON
7RE0 DUYDDHR DAHV
/ LCELONA/P HDAXUHS DVOUYDOH
&RP P ROWHFN Z DUDQMIELONY 3XEQE
&RP P ROWHFNZ DUDQMCELONY * HID 2
: DUWDQAMICELQN
( DERVBKOWV/ LCELOW 2
(%7' $ ( DGR LCEONV 2
7RE0 QUYDOHR (CEOMY

[N SR R VRN

(SN IENH ST I R VY B BN

[N SN V) B O Y
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' HHHPEHU

$ \WHWVP FDXUHG DVLUYDOH
0 RH P DHNXQBY 2 2
&DK HTXYDBOV 2 2
7THP GERIW 2 2
$ WHNEDANHG VUMY 2 2
* RYHIP HOAG-EWHPXUMY 2 2
&R SRUDMG-EWHHUMAY 2 2
$ YOLDE®! | RUNDBHLQMHT HOV 2 2
7RE0 DUYDDHR DAHV 2
/ \CELOWNAYP HDXUHGDAVOUYDDH
&RP P RQWRAN Z DUDQMIE.ONY 3XETE 2 2
&RP P RQWRANZ DUDQMIELONY 3UYDA 2 2
&RP P RQWRANZ DUDQMIELONY ' HWD 2 2
© DUDQMCEQN
( DERVBKOWV/ LCELOW 2 2
7RE0 DUYDDHR CCEONY

7KHIRTRZ LY LVD\VXP P DY R \WWH&RP SO VDYDLOEG! | RADBIVHRXUMEY LOWRDQG/

CHPEHU
8 QUDT H> 8 QUD0 HG
* Qv 7 RAHY

&RWRUS P RO HG&RW $ @ DQRHI RUFUHAVBRAHY ) DUYDOH

$ WHNVP HDXUHG DAVDUYDOH
THP GBRUW 2 2

* RYHOP HWE-BWHRAUMEY 2
&RUSRDMG-EWHRXUMA/
7RED

[ I U R VRN

' HAHPEHJ

&RWRUS P RUA HG & RW 89‘*&'3/*5 B%FG $ @ DQFHI RURLHAWRAHY/ ) OLU9 DOH
THP GBRIW 2 2 2
$ WHAEANHG VFRXUMEY 2 2
* RYHP HAGHEVWHRXUMHY 2 2
&R SR DMGEWHXUMHY 2
7RID 2

7KHZ HIKWMG DAHIDIHUP OQQ) P DMWY R WHERP S VIO HYBRWRIR Z D/GWAKDQRGH\ HOUDVR WHSHIRG/SUAHOAMG 1 R QA YIGDOHRUMN LERXUHG FRQM®RXY
LI QULEDQAXQUHID HGEWHYI RWWDAUNKDD P ROV 7 KHHZ HHQRWIQWHYEHE HHY HHD / HHD RU HHD 1 LCDCADOIQMKP HONVLQWH\ HOWHIGG' HAHP BHU
0%

7 KHIRGBZ LY \EEGIVHIVI RW D\XP P DY R WHRDQIHLQWHI QUYDOH Z KIFK LY UWHFRIQ] H3DVDFRP SRHOAR \RBCRKHUGRW GHAZ LKLQ\KHFRQRIEDAG \WBRP HR
RSHIDMRY R WH&RP SIQ V/ HYHD | (CDQRLOOICELOWMY LQWRADGB/
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&RP P RQWHAN Z DUDQMDELDAH
' HWD

( DUQRXVBKDLHY/ LDELOW (%7' $ ( DUCRXW LDELONV
) DUYDOHDVR -0 2
, WXOFH 6HABP HQVR aCEQW 2
&KDQJHLQI DUYDDH
) QUYDOHDVR ' HAHP B
7 KHIDUYDDHR \WH( DURXAVS KDWY/ ICHOW DG&RP P ROQWRANZ DUDQNITHONY * HAB VFH1RM  DG( % 7' $ ( DIRWITHON VFH1RM  DHEDHSRQMJIQILHIQWV
XFEHYTEGIBXW Z KIFK WHBUWHQY HYHD P HDUXUHP HQIVZ LQWWH | LUYDOHKIHIDAK
1RM  $FTXIMWRYY
$ FTXMWRYY

2Q0 D WH&RP SI) FRP SBIWMGWHLFTXAMWRQR FHYIQDXHVR DQOHRSIFHARP SR \WDAEHYHBSVP ROUDARERP \ \WHKCRBU\ | RUDYIDINRQILQH FKOQIHIRU

\VKDWW/R WHE&RP S0Q VARP P RQWHRAN Z WK BRDJJ UH) DM CFTXAMMRQ GDMI DUYDOHR P LARQ 7 KHWBQRNRQLVH SHAMG R FRQUEXWM\R GYHBSP HQAR

DARRP RXVFBCELMMVR \WH&RP SDQ VORI WIQG\R CFFHBLDMWHH HPMRQR \WH&RP SO0 IVFRQMPNEHIVHIEGYZ MW \KHS 6 ' HSDWW HOR * HHOH 7 KHIFDXAMRY
Z DVOFFRXQAG | RUDVDEXMQHW FRP ELCDIRQ D/ARH DAV DFTXUHE FROMMME DEMGHNVIQDFFREGFHZ NS 68 %MQHVERP ELCDIRY/

$VSOWR WHIOFTAMMRD WH&RP SDQ DORIMKHG \KDUR \WH&RP SDQ FRP P RQWRAN EMPAMR BN XS SHIRGR \& HYHP RO | RTBZ LQ) \KHIFDXOMUWR M
3+ RGEDAN( T]AW 7 KHQ® EHUR \KDUW/R + RCEDAN ( TXW R EHUHBDHEDAWHHIGR WHEAN XS SHIRGG-BHI/RQWHFRQMAQ) HP SR P HOWR \HBRMGHP SB HVR
WHOHRSDAHFRP SDQ Z KRHHP SE P HOMPQMRHG\R\WHERP SIQ. DVDUAXOR \WHIFTXMURY DGWWHZ HIKWWG YROP HDHIIHSUWFHR \WH&RP SO0 IVFRP P RQVIRAN
DARHHIGR WHEFN XS SHIRG 7 KHQ® BHUR \KDW/R + RTEDAN ( TXW\REHUHBDAHGP D DEAWRDM EHUBAE-GWDM FHYBIQLQEP QIIFDMRQREQIDIRY U D) R
WHVHIBU 7 KH&RP SO CFFRXQMG| ROWHH+ RTECAN( TAWXQEHB 68 &RPSHODIRY?  6\RAN&RP SHODWRQDVDFRP SHADIRQDUDQIHP HYWHSDUDMIURP \WHEXMGHN
FRP EQDIRQDGZ LRI H P LERQDYWRAN EDHGFRP SHODIMRQH SHOHRYHAMHGAN XS SHIRG FRP P HIAQ) RQWHIFTXMURQEM

7TKHSXAOHARQIGHDIRQR P LARQZ D/SUIHIP LD DIRFDME\WR P LAROR \RBOQBYIEGIDMVARP SIMQI R PLARQR DFTXUHG GHYHBSHEWRKGRBI\
DG PLAOROR FROMPXDODAHNV P ILAIRQR CFTXWGI L] HSDAHVARP SIMQI R DUAINWWHDMSHTXSP HWIGRMUBY QHGDAHN P LAIRQR CFTXUG
JRRZIMDG  PLAORQR CFTXUHGRXUHNDAHN

7 KHOFTXUHG I RREZ LAY QRS GHOAUEG! , WIHSUAHOMKHH FHWR \WHSXUAKDHFRQUGHDARQRYHH DI U DMSUHIP LD 1DUYDOHR LGHMNLDE®I DAHVOFTXUHG DAKH
CFDAMMNRQ DM DQGLYSUP UKD DMIEXBEGMRWHDM-P EBGZ RN RIFHDOGH SHARGW GHILHVDAKHWP HR \WHIFTXOMURY

7 KHIQUYDOHY/R WHDFTXUUAS DAV DUHVMDSURYIMRCDOD0G VKEMPR FKOQIHZ LWLOWHP HDKUHP HYBHIRG 7 KH&RP SIQ FRP SBIMGLWI LQDOGHAMP LDARQR \WHI DU
YDOH/R WHDFTXUUHS DAV DQG QLR GAUQ) \KHP HDKUHP HBHIRG Z KIFK HIGHGRQ0 D 1 RP HDXUHP HASHIRG DOWWR HONVZ HHUFR.GHG DG\KH
SXUADHSUFH DD U DLGHEXQRKDIHG I URP WHSUHIP LDY TP RXQNV

$ FTXIMURY

2 Q% XIXW WHERP SI) FRP SOIMGWHIFDXOMUMROR R WHRAMBQAQ) HIXWR %DeH8 UDD$ LU0 RAMN ,F DZ KR RZ GE\KEMADY R 6WDB& UMD
0 HAFD,F | NDY%DMEHS$ LU0 RAMY ,GF 6HBU  %DIEHS UEDQS$ LU0 RAMY ,(F DOGIWAKEMGDUHY %00  RSHDMDWKQRRI\  SRZ HIHG JGEDOUEDQOIUP RELAOW
SDMRP WRKIK Z KIFK\KH - SURYLGH DUFKDWAWUELR\HUDQG REHVHYLFHY 7 KHWBQORAIRQLYH SHRAMGVR XQBAN L P HADAMP DUNHAZFRAHW DQG LG UDMKRMUHOARYNA. XUEDD
FRUCRYIQ1 HZ. <RIN&LW DOG6RAKHO( XURSHDQGOIRZ \WH&RP ST R FRP ELCHIWEHINQ FDWAMKQRBI\ Z W %DIGHVH SHIHFHR GHIYHIQ) SBP XP FXWRP HJ
DQVSRMTNRQ DAYFDBH

7KH&RP SO0 CFTXLHG DODAHN DG DAKP HSCCELMMYR | 94DCH! RARBCSXUADHFRMGHDIRQR CSSUH LP DMD PLAR) FROMMJ R L \KDUVR \WH

&RP SDQ VFRP P ROVIFFNZ W DQDIJ U DAMI DUYDOHR PIOR) FOPXDAGGHAR P LARODAMEXAMG\R WH&RP SDQ IV SRIFRP ELCDIROFRP SHODIRQH SHOH

L SD P HONFRQMY HMSROWHIFKIHYHP HWR 1 XMUH( DLQQIVYH R, QML HY/ * HSUHADIRQDQGS P RMJDARD 3( % 7' $° \BUJHNZ LW DI DUYDOHR CSSU LP DMD
PIAR) 3(%7' $ (DURW LI LQ3-P QW KRTECFNCP RQW
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PLARY 3, EP QW+RTEDN  OGG LY SUHFRP ELQDINRQ DMIEXAG | UYDDHR \KEVMMIRDS 68 VR C5SUR IPDAD P LARY 7 KHIFTXMMRQZ DVCFFRXQMG | RUDVD
BEXMHVARP EDIRQIQDFREIFHZ INS 68 YBMQHNV&RP ELCDIRYY Z KLFK UTXLUA/KDAKH DAV DFTXUUHG DG ACELOMY DAKP H3LQDEXQHNFRP BLCDIRQEH
UHFRIQ) HG DARHURKEP DMG DFTXMMRQ GDM | LUYDOHY

, QFRIGHANRDZ W WHIFTXMMNRY WHERP SI) DIUHGWRP DNHSD P HOVXS \R P LARQ\R \WHB HIBU LOFDK RUFRP P ROWRAN DARH& RP S VHDRIRD \KEMPAR
FHVZQDEWAR HV SO CEGT P RQMVIRTBZ Q) WHIFDXOAMMWRQAMLL FHIEONA HP SR HVR %6DCHUP OQHP SR HGE WHERP SO 35 HMMRQ( DURW  7KH

&RP XD DOR IMXHGVVEWDANRDS 68 VZ 1\K CQHMP DAGSRIWARP ELCDNRQ DMIEXAMGI DUYDDHR P LARQWR AHMIIQR | LFHYDQGHP SR HVR 940GH 7 KH\KEWWANRD
568 VVYHMARQIM HIXSRQHIFK HP SBR HHVFRQIXHGHP SRR P HAZ LW\WH&RP ST RUMAKBMADUHY DG OUHUHFARIQ] HEDVMBN EDHGFRP SHODIRQH SHOHRYHKH
568 VYHA WPV FRP P HIAQ) RQWHIFTXMMRQEM 7 KH5 HMINRQ( DURAMIG\WWH\KEWWANRDS 68 \VDUHIFFRXQAG! RUD/SRIMARP ELCDINRQFRP SHODMROH SHOH
Z MMQVHIY JHIHIDOD0G 0GP LOMDAYHIQWHE RP SO0 IV FRORICDMG WP HQVR RSHDIRYY $ W HAHP BHU WH5 HMNRQ( DRAMICELON [P RXQMG\R
PLAORY 1 RM

7KH&RP SO0 DR HOAMHGLQR DWIQMRQVHYIFH/DI WP HOAVR 76$ " DQG&RP P HIADDS JUHP HWR&S ™ Z W \KHGE HIBULO FROGHANRDZ W\RHIFTXOMMRY 8 QGHMWH76$
WH&RP SI) DG WHGHIBUZ LAOBURVLGHWR HIFK RKHURHIBQWBQUMREOHYIFHY [FOGQ) \WKQREI\ \KSSRWD HIV D5 G DOXSSRWEMGH XQWIGG | QIKWRSHIDNRY/
\XSSRWWFHELQ DCP LQMIDAYHVHYLFHY DG DFFHW VR WKDUHG FROAIPNV DG LQXUDGRH DUDQI HP HOW & RAVIGRXUHGLOFRIGHRIRDZ MW WKH7 63 Z LAEHUFRIQ] HSDVH SHRHIQ
WHSHIRGLGRXUHG LOWHERP SDQ IVFRQRICDOME WP HOWR RSHDIRY/ 8 QGHMHES WHEHDUP XWIHHDD RIHMHERP SDQ WHUIKVWR SURVIGHFHWSIQP HAFDD
WIQSRWWHYLFH/EH RHHIIDILQ) FRP SHIY SIRYIGHYIRUDSHIRGR HIKW HOW/I URP WHFBRIQ) DM

TKH(% 7' $ ( DCRVBIRIGYIRUSD P HOVR XS\R P LORQFRUMIHYXSRQWHIRUHYHP HQWR FHMEQ( % 7" $ VBLIHVRYHWHI LUKVIVADO, HOUIRGBZ L) WH

CFDAMMRQEM 7 KHIDUYDDHR WH( %7" $ ( DRV DVFOBXDAGE. DUM GHAD0D ROM&DURMP XOMRQ XM * HRP HUE %4RZ QOO0 RIRD * 90 Z KIFK LGFOGHG

LI QU LEDQAXGREVHLYTEGY HAHD LCBXW \IXFK DV SURVIRAGOOWAG( % 7' $ DQGDAVRXQNDMR $W HRHPBEU WH(%7' $ ( DIRVMIIELQN P RQMWR
PLORY 1 RM

$VSOWR \WHIFTMURY P LARQZ D/MEGHEE \WH&RP ST \R\DMN\ \WH&RP SO0 VSRMFBRIQ) LQG-P QIIFDIRQFMIP V L 0D DIDQMKHVHIBU 7 KH, Q&P QW

+ ROEDANZ LQEHUWHBDHG QG SOG\WRWHVHDBU P RQKVI RTBZ Q) WHFBRIQ) DM \KEMRAR BBAIRQW DM 1QE-P QULFDMRQREQIDIRY/R WH\HBULL 0Q $ @RUD

SRUMROR WH, Q3-P QW + REEDAINRH( % 7' $ ( DRWP D EHSOG DAKHERP SO0 WHBRIRD LOFDK RUQ\KDWVR WHERP SIQ VFRP P ROWEAN
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7 KHIRGBZ LY \EEGIVKP P D) H/ARH&RP SO0 VSUHIP LD DIRFDNRQR \WH SXUADHFRQUGHDNRQVR WHHANP DMG | LUYDOHY/R \WHDAMVFTXLHG DG ACELOMNAY DRXP HEDY
R WHIFDOMROEM LOWRADG/

$WHV

&DK DG FDK HIXLYDBON

5 FAMAMGFDK

$ FFIRXQVDQGRM-UUFHYTEGY

3UB0GH SHOHYOGRK-UPUMADMN
3URSHW DQGHXLSP HQAGHWV

2 SHDMY GDHWIKAR XVHDIHV

, QUQILEGIDAMAN

2 \MHUQRQ PXUHADAHV

* RRZ L@

7RECDWN

/ \DELOARY

$ FIRXQV'SD [E®H

$ FRHGH SHOWHYDOGRMH-UPXUHNTELONY
2 SHIDNY GDHACELOMNY FXUHYERIRD

2 SHIDIY GDHICEONY AR PXUHERWRD
2 \WHUQRQ PUHMICEL DN

7RECICELOARY

7RECCHADXAHWDFTXILHG

7KHI DUYDOHVR \WHDFTXUUHG DAV DUH DS URYMRDCDGG VKEMAAR FKOQIHZ MQWKHP HDAUHP HBHURG 7 KHI LQDOGHMP LDNRQR! \WHI DUYDDHY/R \WHIFTXUHG DAHV
LVH SHRAMGWR EHFRP SBIMG D/ARRQDYSUIRNFTE®! EXVWIR @MMOQRH\ HIUIURP \WHIFTXMMRQEDM 7 KHSUP DY DS D/AKDAUHSUHIP LD UHIDMVR QGAAZ RINGQY FOBABD
DO HON \KHI QUYDOH/R JRREZ L@LQEILEGI DAV FHYSIQVIC) LEGI DAV OGS CCEOMY DOGLGRRP HE BV * XUQ) WHWUHP RQN SHIFGHIGG' HHPBHU WH
&RP S WFRGGP FDXUP HWSHIRGIGWWR QMR PLAORQ GWFROAMI R D P LAIRQQHAZ RINGY FESABCDGMR HOARDNY-GAHG SXURKDHFRQUGHDIRQDOG
QW PLAROR RKHP HDXUP HASHIRG DAY HOMKDAZH HRAMGWH SURYIMRICEP RXQNVDALI GHG\R GHADMAV CFTXIUHG QG RRE LODG GG RO HSXUADH
FROIGHIDIRY $ Q DEAWRICRKOQIHAR\WHSUATP LDY HANP DMVR WHI DUYDOHGAUQ) WHP HDKUHP HONBHURG Z LOTEH UHFRUGHG DY DOV HOMRWRVH DAHIV DG CCELONA/
Z \W DFRUASRIEQ) DOV HOMRIRRE L@

7 KHIRTZ 1Q) WBEGIVXP P D] HV\KHSUHIP LCDY - HWIP DG | DUYDOH DG XVH XODYH/R LQERI LEGI DAANVOFTXULHG LOQWRN\OB/

( WP DM38 \HXQO' LIH
<HW/ ( WP DMG) DIU9 DOH
( [ FOMYHUIKWAR LLMDQSRUBIRQVHYLFHY
" HYHBSHG\WKGRBI\
EXWRP HUHIDIRQKLSV
7WEH@P H
7REAQEQILEGIDIN

( KR WHLQBQILE®I DAVHVOFTXUHG | DUYDOH/ Z HHHYDOOMS Z W \WHI RTBZ LQJ YOODNRQP HERGRBI\

$ ([ FOMYHUIKW\R DUMBQSRYMRQVHYLFHY DI UHHP HONZ HHHYDODAMSXMQ) WHO XAVSHIRG( [ FHW( DIQIVO HAXRG DIRP R WH, GFRP HOIBSURTFK ) WHFDK
12 VZ HHAVRXQMEXMQ) DAVFRXQADMR . H DAXP SIRQ/IGFOGHI RHDMWGUYHIH (%7 $ LGARP HVY UDM FRQUEXRY DWHWAKDU HY DOGAVFRXQWV
(DM
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¥ ' HHBS-GWHKERRI\ Z DVHYDODOMEXMQ) WHERWWRS HHUDMO HKRG DIRP R WH&RWES SSUIRDK . H DRXP SINRQYLFOXCHAUBHRWDIGLQRUHRANGHYHBSHUFRW
GHYHBSH IV SUR IWOG RSSRMQW FRWY

T &XEP HUUHDIRQKISVZ HHYDOHGXMQ) WH: DG RXV HARG DIRP R WH, GFRP H$ SSURTFK. DG \KMHD GMVARXQAGR SUMHANDDHXMQ) DAVFRXQNDMR
. H DAXP SWRQVLGFOGH I RFFDAMG | BHFDK | BZ VZ W D5 Z LKRAVWHPXMEP HYLQSORH LGFRP HVY UDM DG GVRXQADM

¥ 7WCHQ@P H/Z HHHYDODOMGXMQ) WH5 HIH 1URP 5R DWW 0 HKRG DIRP R \WWH, GFRP H$ SSURIAK DG WH QVFRXQMG VR SURVHRAYDOHXMCQ) DAVFRXQNDMR
. H DRXP SWRQVLCFOGH | RIHFDIMG UHYHRH UR DOV UDM LARP H\ UDM DG GMVARXQNIDM

, QFRCHANRQZ LW WHOFTXAMMWRQ \WHERP SDQ UHRIQ] HS P LAROR JRRZ L@ Z KIFK UBUHHINVWWHH FHVR \WH SXURKDH SUFHRYHMWH I UYDOH/R - WHCHADIHN
CFTXAUHG DG MCH DN DAXP H

7TKHIFIXWHGIRRZ LAV GHORNES , WHBIRHOVWHH AHWR WH SXURKRDHFRQUGHIDNRQRYHMH DI J UH DM SUHIP LCDY | DUYDOHYR LGHWLCE® DAV OFTXUHG DAH
CFDXAMWRQ @MDQGLY SUP DO DNEIEXWNE® R WHDMHP EBGZ RN RIFHDGH SHAMSW CHJLHYDAKHWP HR \WHOFTXAMMWRQ

, QFRIHANRDZ W WHIFDAOMRY WHERP SI) UWFRIQIHG P LARQR WIQRMRQFRWN Z KIFK Z HIHUHIAG\R | LCDCADCDGYMRY  BJ00 CFFRXQIY DOGRKHUSUR HMRID
IHVDIGZ HHIGFOGGZ MMQVHTY  JHIHIDODG 0GP LQMDAYHIQWWHE RP SO0 Y FRORIEDMG WIAP HQVR RSHIDINRY/

1RM  YDDQPHEKHIN RP SROHONV
3URSHWDQG( TXLSP HQWL HV
3URSHWY DQGHIXSP HQMHAARQAWR WHIRTBZ Q) LOWRADR/

' HRAPEH

( TSP HW
0 RO®/DIGWRIY
YNV
| HDHRTBLP SIRYHP HOV
&RP SXMAR \E DA
1 06
9 HIFBVDGOLADI W
) XUAMUHOQG 1] MUY
&RONKAIROLO SURIUAW
* URWSURSHW DQGHISP HQW
$ FPP XOMG-BUHFADIRQDIGIP R DIRY
3URSHW DOGHIXLSP HWGHV

' FBUHADNRQ DG P RWY DNRQH SHOHR SURSHWY DGHIXSP HQVRUWH\ HOWHIGG' HRP BU DG v P LARQ P L@RQDYG P LA@RQ
UASHRARYHD 9 HKLIF®Y DG DURID WAFOGH XY DARP RALGY XVHEDAKHE& RP SV YDURXV | CHOWAY DG SXURKDHS DLURID VMR VXSSRIYWHE RP SO VURSHIDNRQY DG
jLrele)
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, QEQILE®IS WHV 1 HV
7 KHLQEQI LEHIDAHVARQMMR WHIRTZ 1Q)  LOWRX\DB/

' HHHPEHU

" HYHBSHGWHKCRBI\

([ FOMYH UL KWW LLNIDQVSRMBANRQ VHYFHY 2
$ XWEP DIRQSDINRP \R\® DH 2

6\ WP MP XOWRQ R \& DUH WHKRBI\ 2

2 \NHULQID) LEBY

* URWILQBQILEBIDAHV
$ FPXP XOMLP RWY DARQ

, QRQILEGIDAN QGHV

$ P RMY DARQH SHOHUHDMGR LQIQI LEGIDXHNVI RAKH\ HOWHIGG' HHP BHU DG zZDV PARY PUAIROOEG  PLARY BWSHAMWHD $VR
" HHPBEU \WHZ HIKWMG DYHIIHEP RMY DMRQSHIRGR [QEQIIEGIDAANVZ DY \ HOY

7 KHIRTBZ LQ) EEBISUHIVWHHIP DAG I XMUHCP RMY DARQH SHOHR CFTXUHEIP RUY CEGIQBILEGI DAV LOWRN\DG/

) DWADGHU ' HHP EHY

DOG\WHI DM

* RRZL@®
7 KHRKDQIH/IQWHFDW 1Y) YDOHR * RREZ LGDHDVIRBZ V

* RRZ O
YODgH ' HHPBU

$ GANRY/DARADMSZ W CFTXMURYY

YOO ' HHPBU

$ GAWRQVDARADMSZ LW CFIXMWNRY/

YODHY ' AP BV
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3UBDIG( [ SHQHV/DOG2 \WHUEXUHV/S WHN
3UB0GH SHOH/OGRKHUPAUHADIMHVAROANR WHIRTBZ Q) LOWRADE/

3UBNGHXSP HW
3USIG\R\EOH
3UENGW H/
3UBOGIQXDFH
3UBIGRSHDRY
2\

7RAD

2 WHUIGRQ PXUHOADWHN
2 WHIGRQ PAUHOADWHIVFRQAR \WHIRTRZ 1) LOWRAOB/

&RPNOCD) UH-P HADXFN
/ R \MP SUSOGIQXDFH
2 \NHUQRQ PUHADXHV
7RED

$ FAXHE DQGRMHUPXUHOMIDELOWAY
$ FRGHG DG RHUPAUHQMICELONAY FRQIR WHIRTRZ 1) LOWRADRY

9HIRUHDWG CFFOCY

3D WROIFFUOY

& RMPNICE A/ XQG-UFRQUIRVZ LW FXWRP HY/
GKRWWALP | LCDCFHGDHACEMN

(633 CFRUXCD

" HHWHG WK DG GHYHESP HOVUHAW

2 \WHUDFFOOW DG FAUHQMDE DY

7RED

2 \WHJCRQ RXUHQMIDH DN
2 \WHJCQRQ PAUHNITH QWY FROMWR WHIRTBZ 1Q) LOWRXDQG/

,Q3-P QW+ RGECANQCEAV 1 RM
(%7' $ ( DERAVICEMN 1 RM

) LCDHODHITH DN

5 HMQMRQ( DURAWMCE@MNV 1 RM
2 \MHUGRQ PAUHMCELONY/

7RED

' HHHPEHU

" HRHPEH

' HRHPEH

' HHHPEHU
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1RM / HDW/

7KH&RP SIQ BDHYYDURXVR! | LFH DQG UAHDUAK DQG GHYHBSP HWDAMMY XQE-URSH DY GDHDIUHP HOMKDN SIUHDADURVAMANMRIK 2 AREH)  DOGJHHDD
FRQEQSHIRAF UMDY OGE YOURXY UHIHZ DODG\MIP LCDARQRSIRYY 8 QGHMHWIP VR WHDI UHP HOV WH&RP S0 LV UASRQUED! | RUFHMIIQLOQXUDFH SURSHWW
\f VOGP OQMDFHH SOV, QINFID HU WHARP SI) DOMG$6& UFRIQ] LQ) RSHDMY GDHUKWR XVH DAHADQG QCELONY RQWHFRQRIEDAG EDDGRH
\KHANDQG FRQIMNGQ) CRRUANY U SHOHRQDVRELIKWICHEDUYRHAWHWMP R WHRSHDI) GDHY 5 HIW SHOHIRU 0DG zZD/ PORY) PLAORY
06  PLAR) BSFMHD

6XSSBP HABCEDDFH\KHAG RIP DARQUHDMAGR GDHVZ DV/DVI RTZ V LOWRADQGY H FFBWBDHWLP DG AVRXQADM

' AP EHJ ' HRHPEHJ

2 SHDMY GDWHY

$\WHV

2 SHIDMY GDHUWIKAR XVHDRHNV

/ \CEOMNY

2 SHDMY GDHICEONY PN

2 SHIDMY GDHACELMNY GRQ PXUHW
7RECRSHDIY GDHICEMMNY/

) LADQRHBDWH/

$WHV

) LCDQALQ) BDHWIKWR XVHDRHN

$ FRXP XOMEIP RMY DIRY

) LCDQALQ) BDHUIKWR XVHDWHN GHV
/ \DELOARY

) LCDFHODHICEONY PN

) LCDQFHODHATE O QRO XUV
7RE0 LOFHEDHICEONY

' HRHPEH ' HRPEHU

: HIKWG DYH.DIHU-P DQIQ) GDHWLP |\ HDW/
2 SHDMY GDAHY \ HOY \ HOY
) [CDFHBDHY \ HOW \ HOW

. HIKWG DYH.DIHGVARXQADM
2 SHDMY GDAY
) [CDFHBDHY
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, QMIANVIDAY| ROKHI LCDFHGDH KDHUIQIHG | URP R SHIDD®
0 DXUMAVR GDHIEMNYZ HHDVIRBZ V

' HHPEHU

2 SHDAQ / FDAY Y [CDQRH/ FDAY

DOG\MHI DM

7REDX@EVFRQMEGDHSD P HW

1 HW [P SXMGLQMIW

7REOBPDHIHONY

/ HDH&RW
7KH\BEGIEHBZ  SUAVHVARHIMQ LG RUP DINRQ UHDMWG R \KRHBDHFRW

<HU( Q@G' HHP EHJ

2 SHDAQ) GDHRRW

) LODGRH/ HDRV
$ P RWDIRQR WKAR XVHDAHN
, QMR GDHACEDNY

2 WH)/ HDH&RW
6KRWWMP GDHFRW
9 DUCERIGDHFRW

7REDBDHARW

&RQMBUP DUO R FRP P RQ DB DP DLQMDGRH ] HY/DQG XM

7KH\BEBIEHBZ SUAHQVAHMEIQ\XSSBP HABCLQ RIP DARQUADMEVR WHFDK | BZ VI RURSHIDY DQG ! LDIFHBDAYBFREEROWHFRQRIEDAGBA HOVR FDK | GZV

<HU( QGH3' HRHP EHU

&DK SOGI RUDP RQVIGFOG-GIQWHP FDXUHP HIWR GDHICELOMNY
2 SHDIVY FDK | BZ VXVHE I RURSHIDICY GDHY
2 SHDIVY FDK | BZ VXVHS | RUILDFHBDAY
) LODFHFDK | GZ VXVHG | RUILCOGFHBDWH/

5LIKAR XVHDXAVREBQHGIQH FKDQIHI RUGDHREQIDARY
2 SHDINY GDHICEONY
) LCDFHODHICE.OMY
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1RM &RP P WP HQVDQG & RWQIHAHY

&RAMIHAH/

$VR' HHPBEU WHERP SI) KOG P LARQR XFREEWRDOSXURKDHREQI DRQY/Z W WP DQQ) WP VIQH FHWR RIH\ HIU 7 KHVAH REQI DIRQY/SUP DUKD UHDAM
VRWHERP SO 1V SXUADVH DI UHHP HOWI RUFHVEIQCLUA I VEDWWARURXIK

Q HHPEU  %OEHHIMMGLOR DWKQRBI\ VHYLFHDIUHHP HZ LW D YHIERUI RUFBRXG FRP S VHYFHVZ KHIHYDCHLYFRP P MWGVRWHUP 0QQ) \GHGR

P LAORQI RM\WH\ HUHGEQ ' HRHP B

7KH&RP SO KDV FROMERXDOHDMIRKLSY Z W YOURXY DUUR I WRSH DALY/ R SURYLGH DR ID VWHYLFH | RAKH 94DIGH RDIWUHG | @IKW 8 QEHNKHVHFCSCAW SXURKDVH DI UHHP HOWV
3&3%V  WHERP Q) SD VWHRSHDRUFRQAUERXDD DJUHHG I HHY FOWHUFRWV | RURSHIDY \WHHI QIKW 7 KHIHHDHIHHDD EDHSRQI L HSKRAD WD/ | RUI QIKVWP H
PXOBOHGE KRAYIGZ Q 8 QGHMHHE&3$ V WHERP SR LV DOR WNSRME®! I RUGAQ) | HVDIGRMHIFRW Z KIFK DHHWHUSDIWHG\KURIK B\ \WHRSHDRUMR\WH& RP SDQ
Z MWRMDQ P DN RUGUHA® LCPAUHGE \WH&RP SDQ

$VR' HAHPBEU WHERP SI) KDVUHP DQQ) XQ XDLCBGREDI DARQYXQG-UDI UHH-P HOVZ WK YOURXY DAL WRSHDRUAR SURYIGHDUWRID WHYLIFH 7 KHUP DQQ)
XQ XOIEBG REQI DARQLCFOXGHY TP RXQNVZ MMQRSHDIY GDHICEMI UIDAG\R DURDVBDHYHP BHZ3HGZ ILQIWFLETAW SXUKDHDI UHHP HONDVIGFOG-GLOWHRSHDI
WKAR XVHDXANIQG GDHACELQW

7 KRHIXWUHXQ XOL@E REQI DINRQVZ HHDVIRIRZ V

) RUWH<HU( QAQ) ' HH-P EHU 7RECS QXDMBG 2 EQIDARY

7KHERP SIQ LV \XEMANR FOLP VDG DRHWP HOVIURP WP HVRWP HIQWHRIBE@DY FRAYHR BXMGHW $ FROCNY RUDA DR DQG FROMY HAHY DUHUH GRAGLOWH
&RORIEDAG) ((DEROOB\BAP HOVEDHERQP DI HP HA/DAHWP HOMQFOGQ) \WHDGYFHR GICCFRXQFDR \WHH SHRAGRARRP HR QM DERORURKHUGVSAM UROMRY
SIRHEQIVOGRMHH SHRAGUAROMROR FROMYHAHY / [CEMNAYI RURKIP DAGEMH/DUHIFFXHG L WHSRAMMIORWHYI P [ FOIP VRUGI DCBURHHAQIVOH
FROUGHIHG SURECE®! DG \WHIP RQNVFOQEHUDRIED HANP DMG 6LIQULEDQANGIP HOAY BTXUHGLOERK WHGHMP LCDIRQR SIRECHOWR GWDIG\WHGHMP LADNRODAR
Z KHNHHIP RQVOQEHUDRIED HAP DAG $ FFUOYDHEDHGRID RQLQ RIP DARDYDDEGI DAKHWP HR \WHDXHAP HMGHRWHXFHYEQMHR \XFK P DWLY $ V
DEAUREOQ RIP DARQE-FRP H/DYDDEG! P D) HP HAS-DAFRAY SRAMQIDOICE MY/ HIDAG\R SHIAQ) FOP VOQGOMDIRQDIGP D BYIVHIWSUHYRXYHIP DMV Z KIEK
FRXQSP DALIDID O HAVWH& RP SO0 VFRQRICDMG UAXOVR RSHDIRQVIQDILYHRSHIRG $ VR ' HR-P BHU 0% WHERP SI) Z DVGRAQYRYHGLQDQ P DMIDD
GIDOSRAHEQIV

» QGP QUFDNRY

, QWHRIP DOFRUIHR BXMCHN \WHERP S0 HOMYLOR FROMPNV DG D) UHP HOMWDVRQEQD YOUHIV R UBUMHQBINRQY DG Z DUDQNAY DG SURVIGH! RUJHHIDD

LGP QUUFDIRYY 7 KH&RP ST VH SRKUHXQEHMHHDIUHP VLY XQNIRZ QEHFDAHIWQYRYHY/FIP V\KDAP D EHP DEHDI QARHERP SIQ. LOWHI XMUH EXVARDADYH
R HAEHHDP OGH 7REDM \WH&RP ST KDVQRABAGIY) FOIP VRUBHHDUMTXUWHG\R GHHIGOD CRMRQUHIMAG\R IWLQE-P QU LFDMRQREQIDARY + RZ HYHU\KH&RP SIQ P DY
UHFR GO HVLQWHI XUUHD/DUAKOR \WHHLGE-P QULEDNRQREDI DARY/

7KH&RP SIQ KDVIQEP QIHGIWYRDGR * LHARYDQGR | LFHY \RWHH \WABIDD SHP IWEG! DI DQMIOITEONY HDRIED IGRXUHELORRIHRAIR)Z WD) CRIRQLQ

Z KK WK LIQAYIGOCP D EHIQRYHGE. WDRQR \KFK LQAYIGOCEHQ) RIKDYQ) BHYDAUHRRURIR [ LEHU RKHAKDQ ICELONYDUIMQY [URP Z LADXCP VFRIBAEWR \KH
LAVGODT7 KH&RP SIQ FXUH® KDVAURRWADOGR | IFHMALQXUIDGRH 7 KH&RP SI). EHIHYH/AKRHHKP DG LUYDOHR \WHHREQI DIRQVLYP LQP D07 KH&RP SI). AGQRW
UFRGD) (CEOMVIQFRIHAIR)Z W \KHHSRMEGIREQIDARY/D/R ' HAHP BHU oG

1RM 6VEN: DUDQN ( DUQRAWGKDUHY/DOG & ROMQIHIAE RMGHDIRD
3UYDM3@AP HONDQG3XEQF: DUDQN

, QFRIGHANRDZ W WHO HIHU HIFKR WH SEIFO \WIG-GZ DUDON 33XETFE: DUDQN DG SUYDMSTA-P HAZ DUDQN 3 3UWYDM3OA-P HW DWION
D06 RIHKHUZ W \WWH3XEQE: DDV WH2 &RP P ROB\RFN: DUDON  IWKHGWRS HOHMBSRORU/ / & 6SROR)  LOFRQGHRAIRDZ W57 3IVIQUMICE}ETF R HIQ) DG
\EHDXHW
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RYH.DTRA HZ HHFRQHWGLOR DOHNXO0P EHUR Z DUBQMWDANBIKHKRTHMR SXADHRHWKDHR WHERP SO V&RP P RQWRAN SCUYDOH 3&RPPRQ
6WAN  DATQH HAVHSUFHR SHKDUH \XEMPVMR DOV HON DQGZ L@H SIUHILYH\ HOY DVAMUWHFRP SBURQR WHO HIHURUFDMHUXSRQUHEP SINRQRUKH

&RP S VATXADRY 7KH&RP SIQ PO UEHP WHRAMBGEQ &RP P ROB\RN:  DUDQM\XEMANR FHIEQ&RP P RQB\RAN SUFH QG RMHUFRAMWRQY/ DV GH LGHE LOWWH

: DUDYS JUHP HONHIHHD5 73 DOG&ROMMHOECB\RAN 7UIQMHU  7UAWERP SO 3: DWDQVS JUH-P HQWV DG\WWHBSRORUS JUH-P HONR. DOGLP RY WHERP SO 6SRORU
DQG573 26SRARUS JUHP HWV

7KH3UYDM3@A-P HW DUBQNZ HHLQWITD BFRIQ] H5D/DACELMNV RO$ XIXWY DADI QUYDOHR P LEAIRQ 2 Q$ XIXWV WH3UYDM3@A-P HQV DUDOV
ZHHIX® H HAVHGROFPDKBWEDLYOG \KOW/R FRP P RQWIFAN Z HHLWKHG XSROWLY FDKBWH HIVHR SUYDMSTR-P HZ DUDQN7 KH3UWYDM
: DUDQAICELQN Z DV/UP HDXUGWR | LUYDOHGAUQ) \WH\ HOWHGG' HA-P BHU 0% VAKX LQERWR PIIR) PIORQDG  PILARY

UWASHRARYHD Z KIFK LVIFOGHEZ IMQWHEW | URP FKDQIHLQWHI DUYDOHR Z DUDQN HIRAVNKDUAY DG FRQMY HONRQUGH DARQLOWHFRQRIEDAME WP HOVR
RSHIDMRQY/

7KH3XEQF: DUDQNZ HHIQWIID WHFRIQ] HGDYDACELDN RQ$ XIXW DADI QUYDOHR P LAIRQ 7 KHSYXETE Z DUDQMCEMN Z DVUHP HDKUBG\R | QUYDOHEDHG

XSRQ\KHP DINAMBUFHDVR ' HAHP BHU 0% UAXAY LQDBRWR P LAORQ P LAIRQDGG P LARQ WASHRAYHD Z KIFK LVIGFOGHEZ MOQWH

GWIURP AOYHIQWHI DUYDDHR Z DWIQN HICRXWKDUAY DG FRMY HWRQUGH DARQIQWHFRQRICDAMG WA HOVR RSHDIRYY ' XUKQ) WH\ HUHG-G' HRHP EHU
3XEQF: DWDQNZ HHH HAMG

( DURXVBKDUHY/ LICHODW

, QFRIGHANRQZ AW KH' HYHYH5 HAOBLABT] DARQ QG SXAUNKOQMR \WHE SROR JUHP HOAG SRQRUDI UHGWR FHMIQWWP VR YHA) BN XS DGV HUZ W UASHRAR WKH
FRP P RQWKDUVKHTSE 1WA ( DRVBKDBY 7 KHWLIP VR \WHBSRQRUS JUHP HONGHAL \KDAKH( DRAVB KO Z LOYHWKSRQIAKUMQ) FHVIQ\SHALLHG

WBDHHYHON , QOFFREIFHZ NS 68 ' HIYDIMHY/DQG+ HILQ \WH( DRV KDL DUHQRAQE HEWRWHE&RP P RQGVRAN DG \MHH RUHDUHCFFRXQIMG | RUDVDQCEL@MN

3( DRVBKOWY/ ICHON DVR WHEGMQ) ' DMOGEEHIXHI® UP HDAXUHG DAHTRK USRI CDMZ W FKDQ HYLQ! DUYDOHUHFR G-GDVDFRP SRHWR \RECRKH

LFRPH GW GHAQWHFRQRIEDAG\EAP HOVR RSHIDIRY/

8 EUHYHM VAHE®! R \WH( DCRVBKDUAY YHINQWDFRKHYZ KHQWHYROP H Z HIKWGDHIHSUFHR \WH&RP SO0 VARP P ROWRAN TXRMGRQWWH < 6( LV

JUDMMDQHIK R 0% IRUDQ WIEQ @ VZLMMODSHIRGR  \WAQ @V HIFK \KFK REFXUHIFHD? 7 WJIHIK) ( YHON $ 1\AU

WQ\ HOLYI RTBZ LI WHFRQXP P DIRQR \WHO HJHU 3 ( DURVBHIRG DY ( DRXVGKDUYZ KIFK KDYHQRA HAYHIAG DUHI RUHRG 2 Q-XO WHI LYY W I HICY
( YHONRFPXUHG Z KHQWH YROP H Z HIKWGE DHIIHSUFHR WH&RP SDQ VFRP P ROWRFN TXRAGRQWH1 < 6( H AHE-G IRV WIEQ @ VZMQDSHIRGR

FROFPAYHWIEQ) @) VUIAXAY LQYHAMY R ( DLRVBKDHY

( DERAVGKDBY/ LCELOW DAMHFRMQ) R \KHO HIHIRQS XIXW b4sY, P LARQEDHERQDO RQM& DR VP XTANRQ YDODMROP R3HOMQ) DAVMEXNROR
SRMUDCRARRP H/RQDP ROKD EDLVRYHAMH( DRVBHIRGXUQ) \WHP RINHICEGILQ RP DARQDYDIMEG! * XUQ) WH\ HOWHIEG' HHPBHU DG WH
&RP S0 UFRIQ] HEDEWUHDME\RWHRKDI HLQWHI QUYDOHR WH( DRAVBKDUAY/ ICEOVR PLARY P LARODGG P LARQ UASHRAYHD Z KIFK LV
LFOGHGEZ IMQWHEWI URP FKDQIHLQWHI DUYDOHR Z CLIDQWV HICRXWKDUAY DG FRQMY HONRQUGH DNRQLOWH FRQRIEDAGMEBM HYWR RSHDIRY/

$ WKP SINRQ/XVHGLOWH YDODNRQ DDV I RTBZ V

" HRHPEH $XIXW

( [ SHAMG YRIWDW

5 LN | UHHLQMBANDAM

" IVIGHIGDM

([ SHAMGWLP 1O\ HOY

" HW: DUDQV

, QFRIGHARQZ LK \KHXP ELHID DI P HOMDWHERP SIO. HOMBGZ W' HIWS$ LU LWV, GF 3 HIB RQ2 AREHU WH&RP SIO \RBOGIMKHGR' HID LOSUYDM
SOFHP HQV \KDBR \WH&RP SO V&R P ROB\RAN DAKHSHMKDUHSXUKDHSUFHR | RUDQDIJU-IDMFDK FRMGHDIRQR P IAIRY , QDEAWRY
WH&RP SO
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IMMHGDZ DUDQNVRU - HIBR SXUKDHXS \R \KOW/R \WH&RP ST VARP P ROWRAN LOWE RWICR<HY \XEMAMR FHBIQP LOMRCHDFKLEYHP HOVRQAWRYY 3 HIWD
DUV
7 KHI LA WHVHFRGGWDRKHYVR \WHZ DUDQMSHIP LW HIDAR SXUADHXS \R DG \KOWW/R &RP P ROG\BANDW HAVASUFHVR DG

UASHRARYHD Z 1\ HIFK WDRKHEHARP L H HIAMCEBIXSROVDIY CRNRQR W IBSIFCEG!P LOMWRGHOGGH SILIQY) ROWHWO\ HOUDQQYHYOY R \KHZ DWIQAMKOFHEM 7KH

QP B-UR \KDW/DQGH HAVHSUEHI RUERK WEGFKHY LVAXEVMAMR YOOHFDS DOWW HQM WH @D YROP HZ HIKWG DYHIHSUFHSHAKIUHR \WHE&RP SDQ WVMEBRNH FHB/
R HIFK UASHRYHWIGRHVH HAVHSUFH BVEMHIDEQ) D) SUFHIGRUDHRPXAUIQ) Z MO BMGHWE VOMUIDSXECF DIRXEP HUWR \WHIFKUHYHP HOAR DD

CESOFCEGIP LBMRH U D) 2 Q-0 | REBZ LY \DIN CRMRQR \WHCESIFCEGIP LOWRGHRO1 RYHP BHU " HIDH HAM-GWHI LIKWMBGFKHR WH' HID

: DUDQWVRU KDWY/

7KH&RP SI) FRFOGHEWDAR DAHVRUCCEL QI Z HHWEQM HIMGE. HWHUSDW BH RIGWHE&RP SIQ VIMKOGFHR FRP P RQWRAN DG Z DUDQWIQH AKDQIHI RAKHVRED

FDK FROMGHIDARQI URP * HID \KDAKH XP EUHIID D) UHHP HOWERAYCRFRQUMMAM DI XQGHG UAHDUAK DG GYHBSP HNDIUHP HONQWHVARSHR $6&  5HIDUK DQG

" HYHBSP HUWRUDFRIER DYHD P HOMQWHVFRSHR $68&  &RIDERIDIYHSIUH-P HONV DOG\WDAKH' HIW:  DUWDQAYDI BHWEEQY | LQOGADOQWKP HWRNMEH HE\R

WH&RP S VRZ QURAN $ FFRAQIO \WH&RP SI) UFRIQ] HEWHIMKOGFHR &RP P RQGVRAN D/HIXW LODEAWRDOE0G LQ FEBMICRQ FRQRICDMS EDIRH\KHHV DG \WH

" HWD: DUDQADY QCELOW RQWHFRQRIEDAMS EDIGRH\KHAV DAVDLUYDOH

7KH' HID: DUDQAARKOFHZ DVIQANDED BFRIQ] HGDYDITEMN RQ2 RREHU DADI QUYDOHR P LARQEDHGRODO ROM&DMR VP XOMRQ YDODIRQP RGHOMQ

\WHP RMBHICEGILQ RP DNRQDYDMED! 7KH' HIW:  DUDQAVACEMOY Z DVUHP FDKUBGWR I QUYDOHDVR ' HA-P BHU DG AKX LODBRWR P LARY
P LARQDG P LORY WASHRAIYHD Z KIFK LVLGFOGHEZ IKQWHERWI URP FKOQI HLQWHI DUYDOHR Z DUDQN HOWRXWKDLHY DQG FRQMY HWRQUGH DNRQLOWH

FRORIEDAGWIM HOVR RSHIDIRYY

$ WXP SIRQVXVHGLQWH YOOOMNOQR ' HW:  DUDQVOHDVIRRZ V
' HHPEHU 2 AREH)

([ SHARG YRIWDN

5 L\N | BHHLQMIXNDM
" IYIGHGDM
([ SPRG\WP 1O\ HILY

(%7 $ ( DUQRXWY LDELOW
, QFRQGHRANRDZ W \WH&RP SDQ IVIFDXAMUMROR %DEH 1RM  WHERP SI) UFREGFRMY HOWRMGHDIRQUHDMER( % 7" $ ( DERAWTKH( % 7' $ ( DGRXW ICELQW
DARHFRMQ) R \KHIFDXOMMRORQS XIXWA ZD/ PLAORYEDHERIDO RQM&DMRMP XDWNRQYIODNROP RAHOMEQ) WHP RIWHITEGILQ RP DARQDYIDEG! ' XU
WH\NUHP RO SHIFGHIGS' HHPBHU WH&RP SDQ UHFRIQ] HE DERWUHDMG\RWHROJHIOWHI DUYDDOHR WH( % 7' $ ( DERW ILHOVR P LARQZ KIFK
WVIFOGHEZ MMQERWI P FKOQHLQI DUYDOHR Z DWDQN HOLRXWKDUAY DG AR HOWRQMUGH DIRQLOWHFRORICDME WIM HWR RSHIDIRYY
$ WKP SINRQ/XVHGLOWH YDODNRQ DDV I RTBZ V

' HHP EHY

( [ SHAMS YRIMDW

5 LN | UHHLQMBANNDAM

" IVIGHIGDM

([ SHAMGWLP 1O\ HOY

1RM  BWRRNKRTHY ( TXIW

7KH&RP SIQ W&RP P RQ6VRFNDQG3XEQE:  DUDQMAMICGHROWHL < 6( XQGHMHM PERG-2 %< DQG3-2%< : 6" UAGHRIYHD 3XUXOQARWHWP VR WHS P HIG-G00G
5 FUDMG & HWIFDMR |, FRERUDIRD \WH&RP SO LVDAKRU HER MWKHKHI RIBZ LQ) KDUHY DG FOWHVR  FEBABOWRAN HIFK Z LW DSDUYDOHR SHMDH L
\KDWR FRP P RQWRAN OGG 1L \KDUVR SUH HUHGVRFN
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3UHHGWERNP D EHIMXHGDANHAWUHIROR WHERP SIQ VUROGR ' LWHARY DVP D BHSHP WGE WH* HHDORRISRDIRY/ [ R \WHEVBMR ' HDZ OUH 06
Z IKRAWXUKHUMEINKREE-UCRNRY 7 KHVKDUAVR  SUH HUHG\WRAN Z RXG EHIMXCEGI RUDQ. SIRSHUFRISRIDMSXUSRH LFOAQ) TP RQY REHAKLQIV | XMUHDFTXMWRY/ FOSMID
UDMCY WEQDRNRQYFROMMMY) R HMXUUY RUFRQAMME®! GHEAMIRAN A YLGHE/RUMNOGFHY XQE-URXUHOADOG Q) | XXMUHVIRN LFHQIYH ST/ SXUKDQAR Z KUK WHERP SO0

P D SIRMGHHDAW LAHQYHAR HP SR H R LFHYDOGGUHRRLY DIGLOFHMEQLOWMIRVP D BHXVHGD/OQDQMN-RMIGH HQH $ VR ' HHP BHU 0% WHH
Z HIHQR SUH HUHG KRN [WXHG DG RAMBE Q)

7KHKREHYR FRP P RQWRAN CUHHQN@G\R RH YRMI RUHTFK WOHKHBR  UFR.GRQDTP DWYAXEP MKGWR DYRMR \WHWRENKREHY 7 KHKREHYR FRP P RQWRAN DLHQRW
HUMBG\R PP XOMHYRMY UIKWZ W UASHRAR WHHBRIROR QUHRRY DQGDYDFRQHNXHIFH P LGRUMNY WRANKRGEHY DHQRATEGIVR HPR/G AR Y ROWHEDAYR \WHUYRRY/
DRHS$VR ' HHPEU DG RAYICHB/KDHEH G-FOUG\R GDM

7KH&RP SR KDGUAVHYHG ARP P RQWIRFN RQDBQ DV FRQYHWMG EDULY | RUIXWWUHMAXORHDY | RIRZ V

6\RFN ROIRY/RANIBEQ) XQ3U  6\RFN3@0
8QMMAMG568 VX3  6\RAN3@Q

8 QMHAME568 VXQEH)  6\RFN3@Q

5 HP 0QQ) \KOWYDYOMEGI RAXMHMMOFHXQGUWH  SID
&RP P ROWIRFN Z CUDQV

GKOUVDYDDEGI RUMBOFHXGHMH (633 SR
7RIECFRP P RQWREN UAHYHG

' HAPEHJ

6\RFN ROIRY/RANIBAQ) XQ3U  6\RFN3@0
8QMHAMG568 VXQEH)  6\RFN3@Q

8QMMAME568 VX3  6\RFN3@Q

5 HP 0QQ) \KOWYDOOEGI RAXMHMMOGHXQGUWH  SID
&RP P ROWIFFN Z CLUDQV

7RIECFRP P ROWRAN UAHYHG

6WAN2 [THIQIV

2Q0 D WHERP S IMKHG \KIW/R FRP P RQWRFN DADSUFHR SHAKDUHLQDUH MG QLR | HIQ) \R FHABQLOWMANR DO QYHXRLY | RUGHV
SIRHO/R P LARQ D\MIG-GANY RIHIY H SHOAVSD EGIE, WHERPSI) R PLAIRY

2Q-XH WHERP SI) MKHG \KOWW/R FRP P RQWHFN DADSUFHR SHAKIUHLQDSUYDMSTRH-P HQARG. 7 | RUGHVSURAHB/R P LAIRQ D\MJ
GGAEMY RIHIQ H SHOA/SD CEGIE WHERPSIQ R PLARY , QFRIGHANRDZ W WHLQYHAR HOMAHERP SI). HOMIGLQR CQDIUHP HOAZ K6, 7 \KHS 5 HIMDANRD
5LIKWS JUHP HON Z AW UVSHRAMR WHIMKHG KDL \WH3 5 FIDKEEGIGHRUMEY  XQEHUZ KIFK \MEMPAR FHMEIQUATXLUHP HOVOQG PP DY FRGGMRYY 6. 7 P D UHDXUHWH
&RP S0 \R U IMMAHS HIREE®!6 HRXUMEY DY GARUEHGLOWHS HIDNROS LIKWS JUHP HAZ KH5 HILADARQS LIKWS JUH-P HOVRQEIQY DEAWNRDCRXVRP DY FRYHIDONV
EHE HOWHERP SIQ DG6. 7 DGFAHIBQUARIRNR)Y/ROWEQM HUR \WHS HILMATEGIGHRXUMEY 7 KHUD MDMRQUIKWZ LEDMIP LADMDAKAK WP HD/5 XGB! LVDYDLOEGH RU
WH\OBIR DOR \WHS HIMAEG!6HRXUME/Z LKRANIP MARQGAUCQ) DWUHH P RQK SHIRG Z RS MADIRQ DQGLQ FHYRQ HYHIV DMV DRGQIHR- FRQRO

2 Q2 RREHU WHERP S IMKHG \KIW/R FRP P RQWRAN DADSUFHR SHAKIUHLQDXQEHZ UMK SXECF R 1 HIQ) | RUGHABURAHHB/R P LORQ
D\WUG-GANY FRP P IWIRQDGRIHIQ) H SHQAVSD CEGIE, WHERP SIQ R P LARY

Q HHPEU  WHERP S HOMMGLORDQ( TXAW' IMMEXNRQS JUHP HYZ WO RIDQEIQM &R // & DGS @D &RP S // & XQEHIZ KFKWHERP SIQ PD
RIHJDGGHIDI P WP HVR WP HDAMARBIGVAUAIRY XS\R DQDIJWIDMR P LORQR IWFRP P ROWRAN LQDD: DAKH P DNAVRITHIQY WHE$70 2 1IHIQ $VR

" HRHPEHU \KDU/R RXUFRP P RQWRFN KDYHEHHQ\RTS SXOKOQMRWH( TXWV' MMEXWNRQS J UHHP HOWVRUGH
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SFHO/R PR $VR' HHPELU P LARQ' H° Qv DYDMEG | RMIBIXQEHMH( TXW' DMUEXWNROS JUHP HQWV

2 Q2 RREHU WHERP SI) MKHG \KOWW/R FRP P RQVIRFN DADSUFHR SHAKDUHLQDXQEHZ UMK SXEF R | HIQ) | RUGHBURAHBVR P LARQ
D\WUG-GANY FRP P IWIRQDGRIHIQ) H SHQAVSD CEGIE, WHERP SIQ R P IARY

2 Q2 RREHU WHERP SI) HOMHGLQR DMRAN SXUADH DI WP HQVDVEP HIG-G DG UAMBRMGRQO0 D

WH2 6\RAN3XUKDHS JUHP HOV B\ DQGEHEHHQWHERP SIQ DQG7R RO REUSRSRDIRY \WH 7R R SIRMGQ) | RARHIMKXOGFHDQG\OBIE \WH&RP S0 \R7R RBLO
DSUYDMSOFR-P HYWR XS\ROQDIJWBIDMR \KIW/R FRP P RQWRAN SOUYDOH SHAKDUH DADSXUKDHSUFHR SHAKDUH XSROWH\MP VDG
FROGWROVAVHWR I LOWHB\BRN 3XUFKDHS JUHP HOMKH? 7R RB3WYDM3TRH-P HV

7KH7R RD3UYDM3@R-P HA MIKRMBG QW' R HIXCORIGFKHVR P LARQHIK 7 KHFBMQ) R HIFK WIGFKHLY\XEVMRAR \H\DIY CRIRQR FHVEIQFBCQ) FROGURY/
VFWROW LQWKHB\RAN 3XURKDHS JUHHP HOAZ KHI LOWMDGRKHFBAMQ) RFPXAUBGRQ0 D 7 KHVHFROGWERH LV AKEMAAR FRIGWRVIGFOGQ) EXVWRATP LWAMG\R WH

H HPMRQR DRDADLE DEDGRHDI BHP HOAMHIMGY \R TP RY RKHAKMQIV P DX CRMUKY DUDQIHP HOWV B\ WHERP SI) OUG7R R 2 6WDMILES @OGFHS JUHP HOV OOG
FHVZQRKHUPAEP DY FERQ) FRIGWRYY 7 KHDIUHHP HOMVR EHHOMBGLQR LOFRIGHRANRDZ LW \KFK FROGWRQY DH\KEMPAR WHUFHSWR BIXOAY CESURYDY WHSDMEY

GHRIDNY DOGHIMUIQY LQR GH LQMYHDI UHP HWV DG WH FRQEMRQY LGFOGHE Z WL QKH DSSTFCEGI GH LQMYHGRRP HOV

7KH&RP SIQ HYDODAG\WH\MP VR WHBVEN 3XUFKDHS JUHP HONIG FRIFOGHGE WDAMERHY RAS-SUAHAD | L(DGRDOLQMKP HOADVGHLQGHEXQEUS 6 * $$3 XQUDKH
5 FWBMG & RIDER DARQS JUHP HWRUKH I LIXADCR<H DG \WHG\WDRD LE $ QDQRHS JUHP HOVRUHVHFRGGWDRKHDUHH HRAMGE. WHERP SIQ OQG7R R 7 KHH HRAMRQR
WHEWDMILE$ @OFHS JUHP HVZ KLFK LV AXEWMAVMR GH RIDIRQ DQG | LQDT] DARQEHE HOWHERP SO OJG7R R AGQRAWRFFXUDVR ' HHP BHU

1RM 5 HHXH5 HFRIQURD

" DMIIWHDMS 5 HYHXH

" DMIIWIDMG BYHXHZ D/DVIRBZ V LQWRADG/

<HU( Q@G' HHP EHJ

3DAMHIHJ 2 2
2\

7RECE HYHXH

3DWHIHJUHYHXHSUP DUO LFOGH/UYHXHIHHDMG | URP \WHWDQSRIBMROR SDAVHYIHY YIDKHIFRSMIRUI L] HGZ Q) DILAIWERRNHGWURKIK WH&RP SDQ 1VZ KRD

RZ QG\WKEMGADY %MEHS UEDQS$ LU0 REDN ,F DOGIWAKEMADUHY 39406 Z KIFK RSHIDAK DY DQDURKDWAUEURNH ) @KW DUHWSLFDED ERRNHGWURKI K Y4DGHDARADM/
WHYMDEHDSS RUKLLG SOV FKOQGHY DG SOG | RUSUGASDI YIDFHAWDLGWBQLRAIRYY Z LWHWEM HY FKHANY FXVRP HUFBHEW DOGIUWADLGY ) QIKVED P HWDUHWSLFDD
FREBANG DAKHWP HR ERRN.GQ) EH RUHWHSHIRWP DFHR WHUHDMGVHYLFH DG UAYHDHLY BFRIQ] H3Z KHOWHVHLYLFHLY FRP SBIMG

2 WHUUHYHOKHSUP DU LGFOGHYUYHHI URP JRYHGP HOW@IKWHYLFHY PMRP HUGHP ROMDARQDQGH KIEMRQIRMMY DOGHILGHHIQ) HYLFHY * RYHIP HONQIKW
VYLV URYHQAH SUP DU LFOGHYFRUGHDIRQ! RAMWHERP SIQ W SHIRP DIFHR PP HUAUHAMS | QKW OGG RO EDHRSHDIRY RUYDURXVS 6 ' HEDWYHR ' HHOH
‘2" DIHAH' HP ROAMNYBYHHSUP DD ([GFOGH/FROUGHDINRQI RAKHERP SO IVSHIRIP DFHR PXMRP HUGLHARMG G-P ROMDIRQDOGH KIEMRQ TR/ XMQ)
IWDOLAIDWZ KIFK P D LQFOGHGP ROMDNRQ! @ KWDQG UHIIME \KSSRWWHYLFHY SHURUP H5 1 RUFRXQALSCIAY| ROWHUEHH W7 KHRAMHUUBYHOHLY BFRIQ] H5 L RYHMP H D/
\WHSHIRUP DOFHREDI DNRQY/DUH\DIN LHG LQDQLP RQAMKDAH GRVIKHFRQUGHDIRQWHERP SO0 H SHAWWR EHHUYBGR LOQH KO HI RAKRHVHYLEHY WSLFID P HDXUG
EDHGROI QIKVKRXY VHYLFHKRXY P LGMRHY RIRKHUUHBYDOWP HUPY
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RU LL DADSROQAQWP H XSROWLP LODNRQR DFRQMPAMI CESTIFLE®! Z KHOWHERP SI) KDVI XOLIBGIWREDI DARYY DG QR | XUWWHUSHIRIP DFHLY BTG

&ROAMCRW LCELOARY
& ROUIPECE O DUHGH LQHS DY HWMIY RED) DARQVR DO HUJ RRG/RNHIYLEHVAR DFXWRP HUI RUZ KLFK \WH HQMY KDY UHFHYHG FROUIGHDIRY RUKHIP RQAVGH 1URP \KH
PMRPHUSVR ' HRP BHU 0% WHERP SIQ (VFRQUPMCEQW EDDGFHY  PLARQDG P LARQUASHRIYHD RO LHGZ WKLQ DFRUKHG DG RMHUPXUBO

ACEONVIQWHFRQGHQHG FRORICDMG EDDFHKHHN 7 KRHEDDFH/FRQUMAR SD P HOVI URP 94DCHPXAMRP HYDGSD P HOWI RUIRYHIP HOW@IKWHYLFH/ UFHYHGLO

DGYDIFHR WHORXDO QI KWSUHSOG P RQKO DG DQOK00 QIKVWEDAAY PXANRP HURUHAWI RUI QI KWHHYDIRQAKDAZ HHFDGRHBG | RURRGUHDRQE. WHPXWRP HJU DQGSWHENG

JUWADLG REQI DARDY & XWHP HYKDYHRGH\ FOVR XVH\RHFUHEWDYSD, P HWRUDI XUHI QIKVZ WN\KHERP ST 5 HYHXHUHFRIQ] HSRWR \WHEHILGRQ) EDDFHR FRQAMTFW

WHOVZD/ PIORQOG P IARQIRMH HUHGG HHP BU 0% UAS-RVHD $ GRWNRQWR FRQMPMCE@Y D/DIAKXOR DFDAMMRY VFH1RM  ZDV
P LARQIRMH\ HU HA-P BHU

1RM  6\WFN EDHG&RP SHODARD
( TXUV&RP SHODIRQ 3@V

QLIRMPEH  WHERPSIQ WVUROGR ' IURARYDGOAGWH — 6VWAN2 SIRQDEG* IMB@Q ° 3@ XQEUZKIFKRILFHY HP SR HY GURRY FROXGIQNOG
RMHUNA SHYRQ/R WH&RP SO RUWDH LCDM/P D EHJIUDQAMGLGRHUYHWRAN ROWR)Y GROAMRLY WIRFN ROWRYY \WRAN CESUHADARQUI KW UAMARG\UEEN DG WAIRMG
RENXQW 2 QS XIXWV WHERP SI) VUROGR ' IWARYIPHIGGWH — 3OQWRSIRMCHWDNRGQE ¥ DB/FRXGEHIIQAGXQGHMH 300

SQEMH 300 WHNRSIRY/Z HHIHHIDW JUIQMGZ W DQH HIAVHSUFHHTXCOR \WHHIMP DAG| LUYDDOHR \WHE&RP SO VARP P RQWRAN D/GAMP IGHGE WH

&RP S VYROGR ' LHARYROWHEMR JUIQA2 SIRQV/IHHIDW KDYHFRQURMIOMP VR WO\ HOLY

2 XNBQEQ) ROWRQVIHHID YHARYHM] \ HLY FRQEIQDRGH\ HOURT  DUHH HIMEGILP P HADMY DQG XSRQH® H HAVH DH\KEMANR USXUADHE \WH&RP SOD DV
WHRUWLCH HAVHSURH |, | DOLGRHUYHWRAN RSIRD 3,627 LVJUDQAGVR DQRSWRIHHZ KR DARHWP HR JUIOAMRZ Q/PRMWID R WHYRWY SRZ HUR DORDWH/R
FOBABOWEAN \KH\MP R \KH, 62 LVILYH\ HOLY 2 SIRVIMK-GXQEHMH  3T0P XWEHSURHE DR GWWKDQWHI DUYDOHR WHKDUWY/ROWHEMR \WHIUIMERVIGHG
KRZ HYHU\KDAKHH HAVHSUFHR DORSWRQIUIDAMGVRD  WRFNKRTHULY CRABIW KD R WHIDUYDOHR WH\KDUWY/ROWHE@MR JUIQAT KHYROGR ' LHARLY
GHAMP LGAARHH HAMCELOU SURYIMRQVR  DMRAN RSRQ DI UH-P HADAMVRBIGVAUAIRD

7 KHIDUYDDHR \WH5 68 vJUDQME XQEHMWH 3@Z DVGIMP LKHER WHERP S0 WYRDGR ' LHRRYRQWHAEMR JUDQA* HHIDD 568 V.JIUDQMSXQEHMH
3ORKDYHDM] \ HIUYHANY SHIRG

2 Q% XIXW WHERP SI) DEROAGWH (AW, GHUYH3@Q * 307 SQEHMH  3@Q WHERP SIQ FOQJUDQAHHQMYHWRFAN ROWNRQ/ QRONDIMALY
AN RSWRQY WA CESUHALDARQUUI KW UFKERG VBN UANUFAMG WRFN XQWDQG SHUR P OFHIY OBAR HP SBR HAY QUHRRLY DOG FROXGEQV 7 KHQ® BHUR KDWY DYDLOE®!
IRUMMOFHXQEMH  3@0Z LOBHIGRU-DHGROWHI LMD R HIFK | WAD0, HU EHILQQQ) RQ- DAY LQDQLP RQWMDTOR\WWHOWHIR L DQ® BHUR KDWY
HDOORIRUSHRHY R WHWRBOO® BHUR \KDWW/R DOFODXA/R FRP P ROUWEAN R WH&RP SDQ. RAMBOAQ) ROWHOWED R \WHLP P HADMD SUFHAQ) |1WD0 HURU
L \XFK Q@ BHUR \KDUVGHMP IGHGE WHERP SDQ VUROGR ' IUWHARY * HHID 568 VIUQAGXQGHMH  3MQKDYHDWUHH\ HOURUIRXU\ HOUYHIY SHIRG 2 Q
CHPEU WHQ®P BHUR \KIWVDDOEGI RIWOFHXQGU  3@0QZD/ 2 Q- WHQ® BHUR \KDOUW/ DYDLOEGH | RUMKOFHXQEU
SORLRHDHGE KDWY



7CEBIR &

6\RFAN 2 SWRQVS AW
TKHXP P DY R RN RSNRQCRRYW LV DV I RBZ V

;. HIKWG
T HIKWG $YHDIH
$YHDIH 5H DQQ $JIHHDM
([HRH &ROADRXDO , QUQUF
1XPEHJR 3URH3HJ THP 9DOH
6N 2 SWRQ$ PAYIW 2 SWRYV 6KDH 1O\ HDW/ LQWR\DQBV
YDDEH? ' HHPBHU
2 SIRY/FFHBG DG RUHWG
2 SIRYH HAMVHG
YDDEH? ' HHP B
9HIMGDOGH SHARGWR YHWV
2 SWRQ/H HAME®!
1 RROWRY/Z HHIUMMGLQWH\ HIYHGHG' HRHP BHU oG 7 KHVRIO.QUQUE YOOHR  RONRQVH HRAVHGZ DY P AR P ITRQDG
P LARQUASHRIYHD GAUIQ) WH\ HOWHIGHS' HRHP BHU 05
5 HANRMS6\RFNS QW
$\XPPOY R 568 CRAMW LVDVIRBZV IQWRADSY H A-BVWSHMOHAWD
T HIKWG $ YHDIH
* LDQW DM) DU9 DOH
3HJ $JIUHIDM, QUQUE
1 XP EHJR 6KDLH/ 6KDWH 9D0H LQWRA\DQGY
YDDRH? ' HRP B
* UIQMG
9HAG
) RUHWG
YDDGH? ' HHP B
7 KHVRBO QUYDHR 568 VYRIMG I ROWH\ HOWHIGHS' HHP BHY oG o/ P IQIRQ P ICAIRQDG P LARQ WWSHRRHD
2 Q) HY WH&RP SIQ V&RP SHODIRQ&RP P IWKHR WHYRIGR ' LUHARLY 3 &RP SHRDIRQ&RP P IWWH  DBSURYHGDSHIRP DFH EDHGERQVSIRIUP XQaHU
Z KIFK 568 VZ HHIY DGHGIQFRQHAWNRQZ W \WHDFKLIRYHP HQAR \GHAILHGIRDYIQ 3 URMVIMY 7KH568 ¥ DB/Z HIHIUQMGZ KHQWHIFKIHYHP HQAR HOFK

JROCY DVEBSIRYHGE! \WH&RP SHODIRQERP P LWHHIQ DQG\WH5 68 VVYHIGLOHDOO QKB HQVIQHTFK R -DQ@Y ) HRUOY 0 DFKDGBSSUO  SIRIGHGWH

HP SR HHRUFRQXGDQWARQMXHG\R EHDVHYLFHSURYLGHAURXIK \KH UHBYDQAWHAMY GDMY 7 KHVBJHAERQVWRSSRUQW Z DVHXAOOR R \WHHP SR HHVEDH\DIY D/R
\WH CESTFCEGH I UDQAEDM Z LW MIMHRK ERQKV.J RO \KDAZ HIHRGH WWLLG KL KHAKDQ\WH\BLI HAZP RXQNXQBWRKHEZ NHHABEDKHGE, WHERP SHODNRQ&RP P LWH ,Q
DFROIDOFHZ WS 68 &RPSHODIRD 6\RAN&RP SHODIR) X DB/XQEH  YRQ(V3MQZ HIHRDWLL LHG DVD ACELOM XQMKAK WP HKDARHUASHRIHP [BGWRGH/Z HH
P HADVZ KIFK SRIQAKHQCELQWY Z D/ BRI LHGR HIXAW | | W2 DVGHMP LGHE\WDADP LOMRGHFRXE QRAEHP HAMKHACEON Z D/UYHYHE

2Q) HLDY WH&RP SHODNRQ&RP P IWWHDSSURYHE DSHIRIP DFH EDHGSURIUP. XQGHUZ KIFK 5 68 VDMLY DEHS ( DFK568 UHBSUAHIMKH UKV UFHYH XSRO
YHIDY XSW  \KDBWR \WH&RP SDQ IVFRP P RQWRAN EDHERQWHOFKIHYHP HONR FHABQVGHALLHG REMPRYHANGWR | LYHJ RO GRUCY 3 YRMVIOD (DK
JROCKDG FUMMID | RUDFKLHYHP HOAR DPLQP XP \BLJIHARUP [f LP XP DFKLHYHP HOABYHDH SUAKHGDYDSHFHQMIH DG YHAMY SHIFHQBIHZ DVGAMP LGHGE. \KP P L) \WH
CRXDCCFKLIHYHP HQASHIAHQEIHVDVR * HAHP BHU SQEHMH  URQV3OQ WHP ] LPXP SRMEGIYHAMY SHIRHQEIHZ D/ $ AKUHYHP HQADW] CRV® WH
PIQPXP RABJHMBYHYZ RABUAXOW)  RJ  YHAMY UASHRANHD 7KH568 VIZ DGGXQHMH %RV YHMWGLOHNXOOLQANE HOVRQHIK R - Q@Y

) HED@W 0 DK DQG$ SUO ,QOFREDFHZ NS 68  &RPSHODIRY 6VRAN&RP SHODIRY \WH&RP ST GHAMP LGHG\WDAKH
YRQV3MQLY DB/Z HHHNXW [Z DB/Z W DSHIRIP DFHFRQAWRD DG FOWL LHG\WHP D/HDAW
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2Q) HELOW WHERP SHODNRQERP P IWHHICSSURYHG DSHURIP DJFH EDHGSURIUIP XQGHUZ KIFK 568 VDMIZ DUEHG ( K568 UBUMMKHUIKWR UFHYH XSRQ
YR XSWR \KOWWR \WH&RP S VARP P ROWRAN EDHGROWHDFKIHYHP HWR FHUBOVSHAL LHGHBP HONVWG\R | LYHJ RO GAUQY \WHI LUWKDD R FOBQE HU
a4 YRXV3OD  ( DA JRDOKDYFUMMID RUDFKIHYHP HWR DPLQP XP \BLJHARUP [ LP XP DFKLHYHP HWBYHD H SUWHG DYDSHAHQIIH DQG\WHIP RQR WHLIY DB/
WDIZ LOYHIY FOBXDAGE \XP P LQ) \WHIPNMOCOFKLHYHP HYSHRHOBIH/DVR - XCH 7KHP [ LP XP SRWEBICP RXQAKDAZ LCYHANY | H CR® \KHP LQP XP
RUVILI HABYHY DUHORKLHYHG
0% R WHIY DB/ UASHRIYHD Z L@YHWAT KHS 68 VI DE-GXQEHMH-+ YRV 3ORZ LOYHNQHNOO QKSR HOVRQHFK R - DM ) HEUDW
DQG0 DK \XEMPNLHIFK FDVHVR H SOWNASDQAY FRQMKHG WMV DY DVHYLEH SURYLGHMURXI K WWHUASHRAYH YR CDM | QCFFRIDFHZ WS 6&
&RPSHRDIRD B\RANERP SHODIRY WHERP SO KDVGHAMP LQHG\WDAKH-+ YRXV3ORLY DLB/DUHHIXW [ 0B/Z W DSHIRP DFHFRQAWRQ DG KD/FOWI LG
WP DVHDAW

2Q-X0 WHERP SHODNRQERP P IWHHICSSURYHG DSHURIP DJFH EDHGSURIUIP XQGHUZ KIFK 568 VDMIZ DUEHG ( K568 UBUMHIMWHUIKWR UFHYH XSRQ
YHAD) XSWR \KOWVR \WH&RP S VFRP P ROWREN EDHGROWHDFKIHYHP HWR FHMBOQ\SHALLHGHBP HOMIHG\R M JROYGAUQ) WHSHIRGIURP -XO R
Y OO 3t YURQV3MY  ( OFK JROCKDYFUMMIDI RUDFKUEYHP HOAR DABLIHWRUP [ LP XP CFKLHYHP HWBYHOH SUAWHG DYDSHIAHQIIH DQG\WHIP RXQR \WH
[ DLB/WDIZ LOYHINY FOBXDAGE \KP P LQ) \WHIFNOCOFKLEYHP HY'SHAHQEIH/DYR ) HEDDW 7KHP [ LP XP SRWEBICP RXQAKDAZ LCYHANY | HDA®
WH\BLI FABYHY DHORUHG R WHIY DB/Z L@YHK) RULYHR WH[ JRIY WHDFKIHYHP HVSHRHQ) H\KDGEHHTMXCOR WH\BL FATFKIHYHP HYBHRHQBIHR u
\WHJROOLY DFKIYHG ROWHVB HAEDMR * HAHP BHU 370JHN DM 1 WHJIRDOLY CRKUAYHG HOURHURUDMAUAKDQWWH 7 DI A DM \NHCRUHYHP HOASHAHQISD H\KDQEH
RS DHERUGFUDHERQDSIR IDAGEDLYIRUHK @ XS\R 1 WHJROOLY DRKUHYHG RQRUBH RIH1 RYHP BHU RU Ul \WHIRDOVORKIHYHGRORUDWMU) HED@Y
UASHRIYHD ) RUKHM \W JROD DFKIHYHP HWGHMP LGHGE. WHQ® BHUR HBP HONDKIVHGRORUBH R H-P BHU 7KH5 68 VIZ DLG-GXQEHNMH-+
YRV 3ORZ LOYHMNQHNXOOQKIE HOVRQHIFK R 0 DK DQG$ SUO \XEVPAQHTFK DR \KH SOONA SOQAV FROMKHG WM D/ DVHYLIFHSURYLGHU
WURAIK \WHUASHRYHYHAD) DM ,QOFFREDFHZ NS 68  &RPSHODIRY GWAN&RP SHODIRY \WH&RP ST KDVGHMP LGHSWDAH-+ YRXV3OQLZ OB/OH
HIXW [Z DUB/Z W SHIR P DQFHFRQAWRQ DG FOWI LHGWHP DYHDAW

2Q-XH WHERP SHODIRQ&RP P MWHISSIRHG B WP LGFHOMWHSHIRP DFHEDHG5 68 X DB/ 3/ 7, $Z 067 \RAHWIQHP SR HVR WHE&RP SDQ 7KH/ 7,
$Z DB/ YHANQDMQI GILONIED HMWRQ- XCH SIRVIGGWDNL. AHYIIQSHIRIP DFHFRGAWRVDUHP HARQRUSUR VR WDAEDMDGG L \WHHP SR HHFRQMHAR EHD
VHYLFHSURVGHAURKIK \WWH YR GDM 7 KH&RP SDQ. FRUGHYWHSURECEMW R DFKIHYLQ) HIFK R WHSHURUP DOFHJI ROYDARHHIGR  HIFK WSRO SHIRGDQGUWHFRIQ] HY/
H SHOHRYHMHUDXAMMVHYFHSHIRG Z KHYCAUHYHP HOAR WHJIRDOLY GAMIP LGHGR EHSURECE®! DG DOWVWAKHH SHOHLL WHSURETELOW R DFKLEYLQ) \KH I ROODAL
FKOQHY

2Q-XH WHE&RP SHODIRQ&RP P WWHIBSIRYHG &Y WP LRHWHSHIRP OFHEDKG568 ZDB/ ¢ /7, $Z00/ \RAHWEQHP SR HVR \WHERP SO 7KH

17, $Z DB/ YAINSIRVIGHE WDV L FHAEQ SHIRIP DOFH FROBWRQY DUH P HARQ RUSURUVR WH GDMY WEBIAG LQ \KH /7, $Z DB/ DB HOV DX L \WH HP SRR HH
FRQIXH/ VR EHDVHYLEH SURMGHAMURXI K \RHDAKLHYHP HOAR \WAK SHURIP DFHFRGAWRYY 7 KH&RP ST FRUGHY WHSURECEMIV R DKUY HFK R \WHSHIRWP DFHIRIY
DANHHIGR HIFK UERMWY SHIRG DG UHFRIQ] HYH SHOHRYHWHUDXAMMVHYLFH SHIRG Z KHYCRKUHYHP HOAR \WHJ ROV GHAMP LQHG\R BHSURTE®! DQG DOWWWKHH SHOH
L WHSURECEOW R CFKUHYLQ) \WHJ ROCDAURKOQI HY

2Q) HELOW WH&RP SHODIRQ&RP P WHHDSSIRMHGDEY \MP SHIRP OFHEDHG568 X 0B/ 3/ 35 $Z 067 \RAHIBQHP SR HVR \WHERP SIQ 7KH/ 3%

$Z DLB/KDHWH\LP HSHURP DFHFRGWRY/DAKHIZ DG/IIOAGXQGHMH YRV @005 Z LOYHWNQ\KUHHHNXOCDOCO QAN HOVRQWHDGRYHYO R \WHIWQW
DM SRVG-G\WDEHIRIP DFHFRGEWRQY CUHVDM LHG DOGWHHP SER HHFRQMMHAAR EHDVAYIFHSURVGHAURKIK WWHUAGHRRYH YA DM , QOFFRUEIFHZ NS 6&
&RPSHODIRY 6\RFN&RP SHODIRY 0 DRI HP HYWDVGHMP LOHS\WDAKHH/ 3% $Z DLB/DUHHNXW [ DB/Z W SHIRUP DGRHDQGVHYIFHFRQAMRY/ DQGFDWMLLHG\M-P D/
HIQW

7KH&RP ST WFRGHE AN EDHEFRP SHODIROH SHOHIQUADMRQWR IWY/RQV3MQ/DQG/ 7, [Z DB/R P IERY P LARQDGG P LQAIRQ | RAWH\ HOWHIG-G
" HPBEU oG UAGHRRYHD

( P SB HH6\RRN3XUFKDH3 O

2 QS XIXW WHERP SDQ) DGOMG\WWH (PSR HHEWWN3XUKDH3MD ¢ (633 8Q3HMH (633 SDMASDNY HP SER HVP D EHRIHMGWHRSIRY
R SXUKDH\KDUVR \WH&RP S V&RP P ROB\RAN DADSXUKDHSUFHZ KIFEK HXOY R \WHI DUP DUNHAYDOHR WH&RP SDQ VFRP P RQWRFN ROWHHIRT HOAEDMRU
ROWHH HFVHEM Z KIFKHYHILY GZ HJ8 QGHMHWP VR (633 U WHFBMQJ SUFHR WHE&RP S0 TAKDUYROWHH HAVHEMI DOYEHBZ \WHFERAMCQ) SUFHR WH

&RP S VKD ROWHHLRTD HOAFDMI RUDQRQIRQ) RIHIQY WHRYIRQ RIHIQ) Z LEOMP LCDMLP P HADMD | RTBZ LQ) \WHSXUKDHR (633 KDWYRQWHH HAVHEM
DG SDUMASIVIOQ
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WH\MP LCDAGR | HIQ) Z L@DARP DN EHHARDGIQWHQE RIHIQ) 3( 633 5HANV  SRMMIID WAXAY 1QDQDEAMRICP RAI IFDIRQWR AN EDHGFRP SHODIRQ
H SHOHREHUFRIQ] HSRHWHQZ RIHIQ) SHIRG

" XHVRWHFKDQIHYLOWH&RP SO0 JVWRAN SUFH DQ( 633 5 HHARFPXUWHGRQ0 D VAKX LQLGFUP HQBDWRIN EDHGFRP SHRDIRQH SHOHUHFRIQ HERYHKH
RIHIQ) SHIRGWDMG-GRQ0 D

7KHQ® EHUR \KDWR FRP P RQWRAN DYDIOEG! RUMMOFHXQGHMH (633 Z LOEHIGFUDHGROWHI LMD R HIFK | WADO, HOUEHILQRQ) RQ- DAY QDY
P RQMNIORWHEWHUR L DQ® B-UR \KIW/R FRP P RQWRFN HTXCOR KOO SHFHQW R WHVREDQ®P EHUR \KDWWR DOFDIMVR FRP P ROWFFNR WHERP SIQ
ROWH@IMED R \WHLP P HADAD SUAHAQ) VA0 HIURU LU \KRK QP BHUR \KDUWVGHMP IGHGE \WHERP SIQ VOROGR ' IWRARY 2Q' HHPBHU WHQ®P BLR
\KIWY/DO@EGI RIWKOFHXQGU (633 ZD/ 2 Q-DQ@Y WHQ® B-UR \KDWW/DYOMEGH RUMMOFHXQGU (633 LFUDFGE

KO ' XUQY \WH\ HIUHGG' HRP BHU WHERP SI) MKHG KOWWVXQEHMH (633 7KHWRAN EDFHGARP SHODIROH SHOHUHFRIQ] HG I RARH
(633ZD/ PIARY PIORQDG  PLAORQIRMH\ HOUHGG HHP B 0% UASHRARYHD

7 KHDWXP SINRQVLQWH YDA 6 KRBV RSWRQ SUAQ) P RAHY XVHGWW GHMIP LCHWHI DUYDOHR (633 ¥ DB/ IWBQMSZ HHDVIRBZ V

<HU( Q@5' HHP EHJ

( [ SHARG YRV

([ SSAMGAYICHEG IHB 2 2
([ SPRG\WP [Q\HILY

5 LN | BHHLQMIXNDM

([SHAMGYRDWDY : HHXNP DMWHH SHAWS YRDIMDYV R RAURRP P RQUWRFN RQWH@MR  JUDQNEDHG RQWH KIWRUFDOWRAN SUFH YRDWIW R RXAURZ QFRP P RQWKDHY
ZWOQWHVP HORIW R SHIRGD/\KHH SHRAWG WP

5N IUHHLQMMANDM 7 KHUMN [ UHHIQMMWDMLYEDHGROWHS 6 7UDKY \ LHIEFXUYHLOH | HADAKHWP HR JUDQWRU] HIR FRXSRQS 6 7UHDKY GRMVZ LW P DIUANA
FRUMSREQ) WWHH SHRRG\WP R WHIZ DG/

([ SHAMSAMGHEG\ IHE 7 KHH SHRAGAYIGHIGUDMLY] HIR DAWHERP SDQ PXALHM® KDVCRKIMRY RUH SHABIROR GO GYIGHIB/ROLWFRP P RQVRAN
([SHAMGWLP  7KHH SHRMGWLIP UHBUIHIWWHSHIRG\KHVHWRFN CZ DB/ DHH SHAAGAR UP DQRAMBOEQY) DG LY EDHG ROKIMRUFDCH SHIHFHR MP LOULY DG/ JIMQ)
FROUGHDNRQ\R \KHFRQALFXOOMP VR \WHWRAN EDHG LY DB/ YHAD \AKHSXBV DOGH SHABIRYVR [ XMUHHP SR HHEHKDYIRU

6VRFN EDHGFRP SHODINRQH SHOW

7 KHIRTRZ L) VFIVI R WHVRBOWRFN EDVHG FRP SHODIROH SHOHI RUWHERP ST VBN RSURQVLGFOGHGLOWHERP SR VFRQRICDMEWIM HOVR RSHIDIRYY 1O
\WRA\DQB/

<HU( QG5' HHP EHU

5 FVHDUAK DG GHYHBSP HW] SHOFY
6HIQ) JHIHDCDQGOEP LOWDAYHH SHOFY
7REDKRAN EDHGFRP SHODIRQH SHOH

$VR' HHPBEU \REOXQUHRIQ] H5FRP SHODINRQFRWHDWMS \R RN . DB/ Z D/ P LARQW EHWHRIQ] HSRYHUDZ HIKWG DYHIIHUHP DQQI BHIXMM
VHNMAHSHIRGR SR IPDMY  \ HOWY/

6KDUH/ 6 XBEWMANR S FHEXURKDH

7KH&RP SR DIBZ VAHMMOQ RSWRQKRTGHY MR H HIRVHXQYHIMS ROWNRQV VR SXURKDHWKDW/R - FRP P RQUWRFN &RP P ROVKDUHWUHHYHG T URP XK HOW® H HIAMAY DUH\XERVWR
DUWKWR WEXURKDHDARHRUI LADOMWXORH SUFH 7 KH&RP SOQ IV WHEXURKDH U KW WK URSHRAR\KHVH \KDUAY @B\VHY D/AKH KDY YHIW7 KRH D, DB/ DHWSLFDD VXEWMRAR D
YHAQ) SHIRGR M[ \HW $VR ' HHP B DG 0G KDWY BRSHRARYHD  Z HIH\XEWMRAR BHSXURKDHDWV
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DZ HIKMGDHDIHSUFHR SHNKDUHOGG SHMOH WWSRAWHD O PLORQDMG P ILARY UASHRAIYHD Z D/WHFRGHEZ MMOQWHRKHIGRQ PNV
CHONRQWHERP SO0 VARQRIEDAG EDDGFHWKHAV

, QOZAWRY XSRQFRP SBINRQR WHS5 HYHYHS5 HESMUT) DNRQ \KDW/R / HIER -RB SHHUIHGWRAN Z KIFK Z HIH\EMRAR WP H EDVHG YR FRRAWRQVZ HH
FROMWWG\R\KDUWWR WAXMRAMG FRP P RQUWRAN $ VR ' HHP BHJ (38 ¢ WHQXP BHUR XA KDWY \WDAZ. HIH\}BEVRAR WHSXUAKDHZ D/ DG

1RM  QFRPHTOH/
7KHFRP SRHONVR GRWEH R\ H/DUHDVI RGBZ V LQWRADG/

<HU( Q-G HHPEHJ

8 QWG6\IM
» QMIDIRIO

| RWEH RHLGRRP H H/

7 KHSIRYMRQI RULGFRP HV] HYLVDVI RTBZ V' LQ\WKRADB/

<HU( QG5' HHP EHU

EXUWHNV
) HHID 2 2 2
6\DM 2
) RHIQ

7RECAUHMBRYIMRD

" HHWG
) HHID 2 2 2
6\DM 2 2 2

7REOGH HUIHGEHH W 2 2 2

7REDBRYMRY EHH W

$ WHFRAIDIROR WHSIRYIMRQI RUGARP HVE] HVARWHDP RXQVRP SXMGE. DESOLQ) \WH VEBMRY 8 6 |HHDOGRRP H\M UDMVRLCARP HEH RHLGARP H\B H/D \WUWH
DERSWROR $68 VDVIR®BZ V

<HU( QG5' HHP EHU

LQWR\DQGV

70 D/8 6 GVIMRY 5DM

6\BMDJG/ RO QFRP H7O K 2
) RIIQ7L (IIHAW
(1IHAWR ) RIMIQ2 SHDIRY/

70 &UEW

5 FWHDUAK DG GHYHBSP HWY FUHAW
&KOQIH/LQ9 DODNRYS (BZ DFHY

1 R CEGIDQG1 RIGHSAUEBIMP V
6KOLH EDHSFRP SHODIRQ CGHV

2 \KHUS GOVIR HOV

&KDQHLQ) DUSDOHR * HIYDAYH
&KOQH/108 QUFRIQ] H570 %HHIW

( IHARYH7C 5DM
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, FOGHEP RXQNVUHIMGE R (RQ G-EARNEB! WHRAN EDHS FRP SHRDIRQ LFXAQ) QRO G-BANEBIH HRXAYHARP SHRDIRQ LQDSAWRQWRH A-WAL] BHH IWRMRWNDDY | URP
VIRAN EDHGARP SHODIRQ 2 XM SRYIMROLCGFOGY P LARQR H AW BEHHIWIRU

$ UHFRAIDIRQR WHSURMMRQI RULGARP H\E H/AR\WKH P RXQVFRP SXMGE CESOLQ) WH MEMRY 8 6 |HHDOHRP H\M UDM\R LARP HEH RIHLCARP H\WY HYI R\ HY/
SURMR\KHDEFRSWROR $ 68 WVIDVIR®BZ V

<HU( Q@5' HHP EHJ

700 DNHGHIOADMRY DM
GVBM\EF HV QAR | HH.IDCEHCH W 2
3HP DOHAL HHFH
&KOQIHLQ YDODNRQDIBRZ DFH
70 FUEW

( HHANYHLGRRP H\E] DA

6LIQU LFDQWRP SRHOVR WHERP S0 WVQHABH HIHGE DIV LQWRADG/

" HRHPEHJ

" HHWG\Y DAHV
1 HARSHIDIY QWD | RZ DB/
5 HHIUK DG GHYHBSP HQVUHAW
$ FFOCY DG UAHYHY
3URSHW DQGHIXSP HQV
6\RFN EDHGFRP SHODIRY
* RRZ O
, QUEILE®RV
| HDWH/ (CHOW
&CRMU H35
2\WHU
7RE0GH HIMG\S DAHV
9 DODIRQDERZ OgFH
1 HABHHIMG\Y DAHV
" HHWG\Y QCEOWY
&RQNIFWOCD) UHP HQV
7RE0CH HIHG\Y QCEOWY
1 HAGHHIMG\Y DAHV 2

7 KHIRGBZ QY \KRZ VWKH RO HYLOWHJ IRW TP RQIR XQUHFRIQ] HGWE] BHH IWDVIRGBZ V LQWRADB/

<HU( QaG' HHP EHJ

8 QUFRIQ] H5\N BHH W BHILQRQ) R \WH\ HU
, CFUDH/HDAG\R SURN HO] SRR/
" HRUDH/UHDAMG\R SUR FDAY SRIMRYY 2
, FUDAYUHIDAG\R PXUHQN FDAL] SRIMRY/
8 QUFRIQ] H5\B BHH W HIGR \ HU
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7KH&RP S0 KDVDERSWGWHDFFRXQIY) SRIA \KDAQMIMDGE SHDSWYUFRIQ] HE DHFDMILHED/SOWR IWIGRRP H\Ef W/ $ VR ' HAHP BHU oG \WH
GRPS) KDVOFFXG  PLAORQDG P ILARQIQMMNIIGSHIOHY ASHRAYHD $VR HIKR ' HHPBHU 0G WHERP S KDVXQUHRIQ] HoMY BHHIW
WDM! UFRIQ] H5 Z RXGBLP SCRAWH | HRYHAE UDME) PI@IRQDQG P ILARY WASHRIYHD

, QDWHWMQ) \WHUWDT CEOWV R GHHWGLGFRP H\E] DAFV P ORI HP HQWFRQUGHY Z KHKHUWY/P RUHENHD WO QRAKDARP HSRWRQRUDTR \WHGH HIWHG\Y DAHVZ LOXRW
EHUDT HG 7 KHXGWP DMU-OD] DARQR GH HUHGLGFRP H\E] DALY G-SHIGHSROWHJIHHDIROR | X\MUH\E] CEGHLGRRP HGUQ) \WHSHIRG/LQZ KIEK \WRH\MP SRUDY
QlIHHFHEFRP HG-OAED! ' XHR\WHXFEIQN R WHEXMCHNVIQZ KIEK \WHERP ST RSHIDMY SURVANRQ/R 1 XAMUHSUR MIELQWY DUHGL | LEXONIQE SDANRSHIDY) UKV
DUHQRAGHRHAOUO LOAFDYHR I XVMUHSUR LEELOW 0 DRI HP HOANERHY QRABHIHYHIAY P RIHONHD \WOQRAKDARHGH HIMGLGRRP HW DAHVZ L@EHUDT HG DFRAQI® D

| XEYDODINRQ DIRZ DFHKDY EHQHAMEQKHG ROQHNEH HIHGLGRRP HVY DAVHIV 7 KHYDODIRQDIRZ DFHLGRUDHGE P LAORQGAUY WH\ HIUHIGG' HRP BHU

DGR P LARQGAUQY WH\ HIUHGG' HR-P BHU
$VR' HHPBEU WH&ERP SI) KOG! HHIDOGHARSHDNY GWFDW IRZDG/ 312/ V R P LOIRQ R Z KIFK CBSUH P DA P LORQZ @EHILQWR H SUH
Q  DOGWHUPDQ@GEUR@AM SIHSVR * HHP BHU WHERP SI) KOG HH.IOHARSHIDNY GWFOW IRZ OB/ 312/ V R P LARQR Z KIFK
SSK IPDMY  PIARQZIQEIIQWRH SWHIQ  DOGWHUP DQG-UGRQRW S $ VR ' HHP BHU oG WHERP SO KIGMBM1 2/ VR PLEOR)
0% P LARQ WASHRAYHD \WDAZ L@EHILOWR H SUHLO , QOEAWRY WHERP ST KOGIRMIQ1 2/ VR P LARQDGG PLARQDVR ' HHP BHJ 0%

UASHRALYHD
$W HHPEHU WHERP SI) KOG HEHDOUWAHDUAK DG GHYHESP HOWUHAWR P LARQDQG& DN RQDWOIFK DG GHYHESP HUWFUHAWR P LAIRQ 7KH
IHGHICRUMEWZ LOH SIHEHILQQQ) Z KIBI& 00 RODFUHAWKDH@RH SILDNRQ $ W HAHP BHU WHERP SI) KOG HGHIOUWAHDUAK DG GHYHESP HOWUHAWR

P LORQDQG& DN RQDUAHIFK DG GHYHESP HOVUHAWR P LORY 7 KHIHEHDOFUAW?Z L@H SLHEHILGRQ) Z KIBI& D0 RQDFAFEWKDH@RH SIDARY

7KHUDT CHONVR \WHGH HBG\T] DAHVLYSUP DO G-SHIEHONRQRXUCELON \R JHHDAM\K | LALHMY] CEGILGFRP HLQI XWUHSHIRGY 7 KHQHHG! RUD YOODMRQDERZ DFH
WXL DQDWHAP HIWR ERK SRUMYHDQG QHI DYHHGHIFHZ KHYGHMIP LQQJ Z KHKHUWWA/P RUH GNHD WD GRAKDAGH HIBG\E] DAFVDUHUHFRYHIE®! 6XFK DRKP HIAY
UTIXU-GRODMUMNARIR) B MUMGRNRQEDLY , QP DNQJ \KFK DAFWP HOAMI QU LFDQAZ HIKVWA/JLYHQWR HYLGHFHWDWFDQ EHREMARYHD YHUILHG YDUHGRQPXP XOUMYHY CEG!
LCGFRP H SURMRIRQV RUIXYUHVE, CEGILGFRP H DOGWHWP LQJ R BYHYOCR GH HIMG\WY CCELOWMY \WH&RP SO0 KDV UHFRGHGD YDODIRQ DIRZ DFH DI OQWAHVEIQ GH HIHG\Y
DAHV

1RM 5 HDWG3DUN 7 UDQDRARYY

7KH&RP SDQ W&KIH ( [ HPARYH2 | LFHUDQG ! RXQEHUKDYRZ QHYKLS LOMIAIVIQFHVEIQ YHIERWAKDABUIRYLGHVALYLIFHAR WHERP SIQ 6HYLFHV SXUADHG I URP \MHH YHIERY
LFOGHUHMR R 1 LFHVSOAH DG FHIBQ XD DOG P DQMIGFHVHYLIFHY UHDAGR WH SURSHWY ROZ KLFK \WHUHQMG SUHP LAY DUHEFDAMG QG DQ DAL WANMU ( [ SHOMYOG
HDAMGSD P HOMRWHHYHERV\REBG  PIARY  PLORQOG P LARQGAUY WH\ HWHGG' HHPBEU 0% ASHRAYHD 7KH&RP SIQ
RHGWHHYHIRY  PIORQDG  PLUARQD/R ' HAHPEHU 0% UASHRALYHD

7R R0 RRUGRBRDIRY 3 7R RM LVDEHHIADCRZ (HJR P RHWDQ R WHYRIMY LOMHIWVR WHERP S DG KDY WH W KVWR GALI (DM D QUHRARUI RUHPRNRQ R \WH
&RP S WVYROGR ' IWHARY 7R RBLYGYHRIQ) SUIRRNVSHY DG XSSO LQ) SDWDGP DMUIDY I RMP HR \WH&RP SOQ VP DX CRMUHG\KEDIHP EO FRP SRHQWV 7KH

&RPSX) POGHSD P HOMR7R RUIRMHHSOWDGP DMIDYWELY  PLORY  PIARQODMG P LAORQGAUY WH\ HOWVHIGG' HHPEU 0%
UAS-RYHD |, QDEAWRY WHERP S UFRIQ] HSWYHDMHIURP 7R RIDUHIDAGWR G-P ROXMDIRD! QIKWDQG HIDAG\KSSRWHYIFH/IP RQMJ R P LARQGAY \KH

WUHP RON SHIRGHIGG' HR-PEHU $ GAMRIDW WHERP SI) LG-QIVLHG DQHP BHEG-GI LDGFHODHZ MMOQWWHE RP S IV SXURKDHDQG\OBIDI WP HOAZ LK 7R R

IRNXEDMP EO FRP SRHWWIQWHIPRQWR ~ PITRY  PIAORQOG PILARQD/R ' HAPEU 0% UVASHRAYHD 7KH&RP SIQ RZHG7R RB
PIIRQDG  PIERQD/R ' HAPEHU 0% UASHRAYHD

,Q2 RREHU WHE&RP SO0 D06 7R RIPWLIGHSE DRAN SXUAKDH DI UHHP HOABXWXOOAR Z KLFK 7R RIBFRP P WG R LOYHAKS W OQOGAWRID P LARY \KEVMRAAR \WH

\DMCARQR  AHMIQ FBRMQ) FRIBURY/ ,Q0 D WH&RP SO0 FRP SBIMG LOWIOFBMQ) XQG-UWLY MRAN SXUFKDVH DI UHHP HADE LWKHG \KOUH/ DARH SHJ

\KOUH SXUKDH SUFH R | RUDQ DJJ U DM SXUAKDH SUFH R 3} QWIORRIQ) 7KHE&RP SO WHFRESE D RIDK BWR P LOIRQ LQ UHDMRQ \R \KH

, QUDCE.BMQ) \R CFFRXQVRUIWH QLT HIHAHERE HQWHP RXQAR D) J UH DIMG SXUFKDH SUFH DOG\WWH I DUYDOHR VKDV IWXHGDY/R WHAEMR DMXORH 7 KHIDUYDDHR \WH
WEANDVR \WHA@MR MWXDFHZ DY/GAMP LCHS EDHSRQWHP DNAABUFHR \WH&RP SDQ VKD DOWMAMG I RUDORN R P DINABELQW GVARXQMDVIMAHG
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KDWY/ Z HH QRAU-DLMMG Z LW WKH 6( & 7 KH GRW Z DY SUAHQIMG LQ WH G RQ FRP P RQ AN LWXOGRH LQ SUYDM STR-P HOACH Z WLQ RMHUGRN QRO WH FRORICDMG
DA HOVR RSHDIRY/GAUQ) WH\ HIUHGG' HAHP BHU

1RM 1HV RWSHJ6KDHS WMEXWEGIVR & RP P RQ 6 \VWNKRTHY/

YIMF GHABRW SHAMKDHLVARP SMMGE. GYIAQ) WHHARWE WHZ HIKWG DHIHQXP EHUR  FRP P RQWKDUHRAWIREQ) | RMHSHIRG YHDXVHWHERP ST WBRWWGD
HBRWIRU DG WHQP BHUR KD XM-GR FDBXOM A OMG CHABRW SHIFRP P RQVKDUHLY WH\CP HDVWHQXP BHUR KDWY XVHG\R FDBXOWM EDUF CHABRW
SHUFRP P RQWKOH I RAWRVHSHIRG SUAVHIMS BHFDXVHWH SRMNDTD GOMYHKDUHY Z RX@ KDYHEHHQ DRMAOMYHL LFXGH-GLOQ\WHFDBXDWRQ

7 KHIRTRZ L) \REGI VAV RN WHFRP SXIBNRQR EDVF DG AOWMS GHABRW SHMKDUH DREEXVE® R FRP P RQURFNKRTHY  LQWRX\DGEY H AHBWKDUH DG SHMKDUHA@WD

<HU( Q@-G' HHPEHJ

1 XP HDRU
1 HABRW DMIEXSEGIVR FRP P RQWRANKRTHY

' HRP LCDRU
© HIKWG DYH.DIH\KDUA RAMBEQ)

1 AW SHNKDUH DMIEX\EEGIVR FRP P RQWRANKREEHY EDUF DQGAOMWG

7KHIRTRZ 1) RAMBQAQ) \KDWR SRMNED GOMYHVHRXUMEA/Z HHH FOGHG! URP WHFRP SXBIROR  AOMME GHABRW SHVKDUHDMIEXBEBIVR FRP P ROWRFNKRTEHY/| RAKH
SHIRG/SUAHIMG EHFDAHIGFOGQ) \WHP Z RXGSKDYHEHHD DQIEOMYH

<HU( QGH5' HHP EHU

&RP P ROWIFFN Z CLLDQV
8 QYHAMG UMMEMG WRAN [ DB/

8 QYFVMG UMMEWG WRAN XQW

8 QHAMGHILD H HMHGFRP P ROWRAN ROMRYY
2 SIRQ\R SXUAKDHFRP P ROVIFFN

7RED

1RM  6HIP HOM HBRUAQY

7KH&RP ST KDVRGHRSH.DAY DQGUHSRVEEBIVHIP HOADLMDQ.SRYIMRQ DG UHDAGVHYIFHY 36HYIFH 7 KHEHYLEHVVHI P HQAGFOGHY UK DQG GHYHIRSP DG
UHIDAG CRAYMAR UK. GYHES \MWADQGP DX CRMUHWH&RP SDQ VD 72/ DLURIWDQG\VXSSRMCY W WPV Z KLFK DUHP DO HG OQG HYDODME R)DFRQRIEDMG EDLY
7 KHE HYLEHY UYHKHSUP DLKD LGFXGHY FRMGHDIRQUHFHYHSIRU L | CAOMMROR SDWVHYHAMDQSRYBIRQ YIDKHIFRSWURUI L H5Z LQ) DLURDIVEWP DU LOWH1 RY-DAV
8 QUMGE\BIM/DOGERANHO( XURSH (L SHIRWP DFHR FXVRP HUGLHAWG | QIKWDQGRQ EDHRSHDIRY/IRUYIURXY 2' DIHFAHY GG UL REHVHYLEHYUHIDAMG\RWH

&RP S0 VFRIHRSHIDIRYY 7 KHOFFRXQMY SRIAHVR \WHVHYLEHVAHI P HOADUH\WWHVEP HDARRHGARUEHGIQWHKP P DY R WJIQU LFOQATFFRXQIY SRIFLHY

$VWHERP SIQ KDVDMQIGIU-ERMEGIVHIP HOWQGLY P DD HSRQDFRORIEDMEEDLY WHP HDXUHR \FIP HYVBUR IWRUGRN/LY FRORICDAMS GHABRW DV U-ERIMG LOWH

FRORICDMS\WIM HIWR RSHDIRYY 7KHP HDKUHR VHIP HADRHVLVWHVRBCDI N DY UHBRMG LOWWH FRQRIEDAG EDDIFHKHANT KH&RP SDQ. GRAVGRMDYHLOAD HOMWY
\DBVRUDQI HY
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7 KHI RGBZ Q) \EEBISUAHQNMKHVHI P HYBWBRKUYUTXLHGXQEHS 6 * $$3 LQWRADB/

SHMFHAHIP HQW
<HU( QaG' HPEHU <HU( QGHG' HHP EHU

5 HYHQXH
2 SHDMY H SHOH/
3HRSBIUHDMGFRIW H FOQQ) WREN EDHGFRP SHODIRQH SHH
/ RWIURP AKOQIHLQIQUYDOHR Z DUDQN HIUCRAWKDUA DG AR HIVRQUIGHDIRD
6VRFN EDHEFRP SHODNRQH SHOH
2 \HVHIP QNP

1 HNRW

2 WHMHIP QMM VARP SUMASUP DU R G-BUHADARQDQGIP RWY DIRQ P DMIDYXVFGIQUMDIRK  GHYHBSP HORIMWAY JRYHCP HOMWION SUHIME D/DUHBAENIRD
R UAHDUK DOG GHYHRSP QM SHOHY  SUR HUMRIDOHYIFHY RMHURYHKHDGH SHOHY DOGLOMMMIQERMHULGRRP H GV

* HRIUBKLF, QRUP DIARQ

5 HHIHE JHRIWSK LVEDHERQWHGFDNRQZ KHHWHXQEH®LQ) VHYFHVDHSIRIGHS / RY QYHEDAHV GHAFOXGHY SURSHWW DG HMXSP HQMGHADQGE RSHIDIY UWIKWR
XVHDAHN

6XP P O | LCDQAOOEDID DMIEXBEGIR YOURXY I HRIUDSKLE UHILRQV! ROWH SHUIRGYLQRFDMGLYDVI RTBZ V IQWRADG/
<HU( Q@G' HHP EHU

5 HYHOXH
8 QUMGE\DAY

-8 2 2
( XURSH 2 2
2\NHJ 2 2

" HHPEHJ

| RY QvHE DXV
8 QUMGE\DAY
2\WKHJ

1RM  GXEVHTXHIN YHOW

2 Q-m@Y " HIDH HAV-GWHI DWWRDFKHR WH' HIB: DUDQVGHAUEHGIQL RM R SXURKDH \KDWWVR FRPPRQUWRANDN  SHAKDOHIRY
P LAIRQLOFDK SURFHHBY | RTBZ 1Q) CRUHYHP HOAR \WH CESOFLE®!P LOWRCH

2 Q-m@Y WH&RP SDQ HOMMGLOR DQXQEHZ UMY DI UHP HQAR IKHDG\HD \KDWWR FRP P RQWRAN DADSYXEQF R IHIQ) SUFHR SHMKDH
DOGJUQMWHXEHZ WMYD 66D ROWRQWR SXUAKDHXS W DQDEAURID \KDW/R FRP P RQWRRN 7 KHIMMXOGFHR WH \KOUW/Z D/FRP SBIMGRQ

) HEOOW DOGWH&RP S0 UFHYHS QHASURHHB/R| TSR LP DMD P LEIRQ DWUGHEANY XQEHZ UMY GVARXQIVOGGFRP P MRV DG HMP DAGR | HIQ)

H SHOAY 2 Q- DAY WH&RP SDQ DOR HIMHGLQR DVFSDUDAMXQEHZ UMEY DIUHP HAHIIG \R\WHR | HUDQG\DB! LFOGQ) \KRWOBY R XS\R KDWY
R \WH&RP SDQ IVFRP P RQWRAN LOFRQGHAIRQZ LW P DINAZRRYMNA UHIRY \RWH&RP SDQ FROHWEBMVIRUGRMWGH 7 KRHWDQDRMR/IQRYHGH MY
\KDUVR \WH&RP SDQ IVFRP P RQWIRAN

2Q) HLDY WH&RP SDQ MKHG P LAIRQDIJ U DMSUCHLSDOCP RXQMAR FROMMEBIHIRIGRM/GH WHT  1RAW  LFOAQ WHIXD
H HAVHR WHLQUIOESXURKDHIAT RSWNRQVR SXUAKDVH DQ CEAMRI0
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P LARQSUCASIIP RXQAT KH&RP SO WFHYHGQBURFHHB/R D5SUR LP DMD P LOIRQ D\MUGHEAMY XQEHZ UM GVFRXQIVDGFRP P MRQ/DQGHAP DAG
RIHIQ H SHOHV 7KH 1 RAWDHVHIRU XQHPXUHGREQIDNR/DQGEHIUQMIAY — SHUA HIU SD CEGIVHP LDQOOD LOOWHIYRY) HEXDY  DOG$ XIXW
EHILQQQ) $ XIXWV DQGP DMMHRY) HEL@W XQBWHDHUUBBXUKDHSG WEHP HGRUFRQMWG 7KH 1 RAVOUHFRYHWEBILQR FDK \KDUVR
FRP P RQWRAN RUDFRP ELCDIRQR FDWK DQG\KDWY DAHERP S0 VHBRRD \KEMPAR PMRP DY FRQMMRQFRQGURY LFOAQ) EDHGROWRAN SUFHOGG\WIAQ) SUFH
WWIJIHY XSRQAHMEQFRSRDMHYHON RUGAUQ) WHI LQDCFRYHMRQSHIRGEHILQQQ) 1 RHP BHU 7KH&RP SO PD BGHP \WHQRM/I RUFDK RQRUDM) HELTY
\KEMAMR\SHAL LHG FROBWRYY 7 KHLIQUWICFROMHMRQUDAMLY \KOUW/SHU SUCASIITP RYQVLQUICFRMYRQSUFHLYCSSUA LP DM SHMKDH
\XEMPAR PMRP DY DQVAOMRQDEWR HONDGG SRMMDOLGRU DAY XSRQAHMIQP TNHZ KRBIHYHQWV , | DI XQEP HQEOFKDQIHRAFXWY KRGHYP D UNXUUHWWHERP ST R
UBXUKDHWH@RMIRJFDKDN R SUGALSOOS0V CFRUKHGLQAAINT KHLQGHQMUHFRQBIQ/PXARP DY FRYHIIQNVOGGHYHOVR GH DXV, QFRQGHAIRQZ W \KHIMMOGFHR
WH 1 RMW WHERP SIQ HOMHGLQR SUYDMY GHIRIWEG FDSSHE FDOMBQUERNRQY Z LW FHYEO! LDGA DO QUNMIRY/ DADQDI.J U DMFRWAR CESUR LP DM P IARY
7 KHFCSSHG FODADORAIRYYDHH SHAKG\R UHGFEHSRAQIIOA0WR)I P FRMMROR WH 1 RM/DQGRUR IVHAAHMEQFDK SD P HOMIMHERP S Z RXGBEHUTXUHG\R
P DNHLQH FHWR \WH SUGFLSOCEP RXQAXSRQFRQYHMRY 7 KHFDSSHSE FOMAEQORIRY LMD KDYHDMMNHSUWFHR DSSUR LP DMD SHNKDUHDQG DQLQWIORDS SUFHR
SHNKDUH HIFK \KEMPAR PXRP D DO HOV 7 KHFCSSHG FOEDADQCRNRQY SURYLGH RUGHNKDUHVHINBP HOAD/\RHGH DXOVHAMBP HOAP HKRG Z W FDK \FBP HOV
DSSIFLEGIRD L HPRMSXQEHAMHWP VR \WHARQLLP DARQY
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WP &KDQIH/IQDQG' DMIUHP HQW: W $ FFRXQEQWVRQS$ FFRXQWQJ DQG) IQDCADO WFRKLH/
1RH

MP $ &ROMRYDQG3URAHEXUHY
0 DQDIHP HOAW/( YDODMRQR ' VRBRXUH& ROAMRYDQG 3 URFHEXUHY

: HP DQEQ? AWFRXHFRWRYDGSFAGUY DVGHIQGIQSXBY D HOB G H XQGHMH( [ AOQIHS PMKDADHGI GHE\R HQXUHWDA RUP DARQUATXUG\R
EHQ\FRHELOWHU-SRIWWDIZ HI LGIRKEP WWKQGHMH( [ FKDQIHS PV UFRGHG SURFHWHG \IKP P DU} HG DG UHSRIMG Z MLQWWHWP HSHURGASHAL LHGLOWH G HRXUMEY
DQG( [ FKOQJH&RP P IWRYVUXGVOGIRPVOG  CFRP XM DIGFRP P XQFDAGR RXUP DIDIHP HOMQFOQQ) RAUSUGASICH HRXWYH DQG SUCH.SDO LQDGROCR | LFHU DY/
CSSURSUDM\R OEBZ. WP HY G-RMRQ/UHIDEQ) WMXUBGAWRBRKUA 2 XUP DDIHP HOMHFRIQ] HKDAI). FRQNRY DQG SURRHEXUWAY CRP DIWUKRZ Z HOGALI QHGDOGRSHDMG
FOQSURYIGHRQD UDRIEGIDAKUIGFHR CAUHMG) WHURBMALYHYDQGRXUP DRI HP HMHAHAOU® CESTHYIWMG] P HAQHYDODMY \WHFRWEHH IMHIMROKIS R SRAUE®]
FRQURY DG SURFHOAUAY 2 XUGMBRKUHAFRQURY DQG SURFHEKUAY DUH G GHG\R SURYLGH UDRIEGIDXXUDGFHR | CFKUHYLG) \WHUFRQURCREMRYHY

2 XUP DD HP HOAXQEHMH\XSHYIMRQ DG Z LW \KH SOMASDINRQR  RXUSUKRLSTCH HRAMHR | LFHUDQG SUGH.SDO LGDGADOR | LFHU HYDODAG\WHH | FRWHHVR RUGMFBRAKUA
FRQURY DG SURFHOXUA/ DAMHHIGR \WHSHIRGFRYHIGE! WV/$ QQXOCS HSRWWIDHGE XSROWLY HYDOOMR RYUSUGASIOH HHAWYHR! | LFHUDGE SUGA.SOO L(CDGAOCR | LFHU
FRFOG-GWDAD/R \WHHIGR \WHSHIRGFRYHIGE! WV/5 FBRWKHGHLI QDG RSHIDIRQR  RXUGMWBRKUHFRQURY DG SURFHEKUA/Z HIHH | HARYHDAKH U-DREEG DAXUDGRH
GYHD/R ' HHP B

0 DQRIHP A5 HBRUARY, QIMLIGDOR ROARCRYHU) LQDGADCS HSRUAY
0 DEDIHP HQMXQEHAH\KSHYIMROR  RAUSUGASICH HHAYH DQG SUKHSDO LQDQRDCR | LFHY LYV UASRQUEGH RUMEEDKLQ) DJGP DQEQQ) DEHNXOMIQMIDCFRQURCRYHURXU
ILQDCADOBERWY D/WIXUGE, WHEDEDH/2 [ Bt $ AR DGDVAHIGGIQSXBY D | DG G | XQEHMH( [ FKOQIHS AW

$VSOVR P DD HP HQAVHYDODNQR LQMIBOFRQNRCRYHUI L(DOADOHERWY)  \WH LQM QDCRRQNRCRYHUI LQDGADOWSRWY R %6DGH DFIAUHGLOQ$S XIXWW ZDVIGFOGGLQ
RXUDWHAP HQADVR ' HRHP B

2 XUP DI HP HOAWAYDODMG\WHGMI QDG RSHDMY HIHAYHIAWR RXULQM CDOFRQURCRYHUI LDGADOUBRWY EDHE RQWHFUMID HABEDKHS LOWH, QMCDOS RQURO
,QMIDMG) LDPHZRN IMX-GE WH&RP P WWHR 6SRORUQ) 2 UOQ] DIRYR WH7UWDE D &RP P WWRQ YDHERWLYHYDODIRY P DI HP HWRFFOGHGWDAH
&RP S VIQMIDOFRURCRYHUI LGDADOWERWY Z D/HIHRWHDVR * HHP BHU

2 XULQE-BHG- QN MMIHG SXEQF CFFRQIY 1P ' HRWH  7RAH/ / 3 KDVDXAWSWHH | HRRYHHW R RAULQMCDCARQARCRYHUI LCDCADOWERWY DVR ' HAHP B
DV WIS LOWHUUB-BRWZ KIFK DESHOYKHHOQ
&KDQIHV/IQ , QMLDCE: ROMRCRYHU) LCDQADCS HSRUAQ)

2 \WHAKDQRKOQHVLP SBP HOMGWR QM UDMWHIFIXAMMWROR %6DCHIQR RAULQMCDOFRQURCRYHU LOCADOSER WY \WHHZ HIHQR RKHUFKDQ) HYLQ RAULQM DOFRQURCRYHU
I LCDGADOUHBRY LGHONLHGLQFRQGHANR)Z MM \WHHYODDMRQUATXUBGE 5XB1 D G DB G G R \WH( [ FKOQHS PMDARPAUGGUQ) WHDOWUHGG' HHP BHU
KD/ADYHP DMUDID O HRAG RUYUDRIED ONHD \RP DMIDED 0 HRARXULQMIDCFRONRCRYHUI LCDGADOUHERNY)

P % 2 WHU, QRP DARQ
7UAQ) 3@/

2 Q2 RREHU 3DXCSAOUD &KOWP DQR \WHERP SIQ VYROGR ¢ LHARY DERSMGDWIAQ SOQIQMG-GWR\DNN 5XB1 E  F \RVHD\XEWAWR AHEIQ
FROGURY XS\R KDW/R &RP S FRP P RQWRRNKHTBE, 6ADUDS WHD DIIHP HOVEHIIQRQ) ) HEUDY DOGHAQ) -XH

2 Q2 RREHU -RHA-DYMIVWIKHERP SQ V&KIH ([ HRAWH2 |1LEHU DERSAGDWIAQ) SIRIQMEG-G\WR\DN 5XB E  F \RVHDVVEMAMR FHVBQFRIEMRYY XS
R \KIW/R &RP S FRP P RQVIBANKHISE! 0 U%HYLIWXS\R \KDUWKHBE \WH-RE\ 7 MADQGXS R KHBE WH-RO4DUW  * RAHEON
7UMVEHILQRQY ) HEDOW DGHBAQ -XH 0 UYMW KHWKAHR WH-FE\ 7U0MNDQGWH- ROAQUMW  * RAHIEON7 DWDQGP D BHGHP HG\REH
WHEHH IADORZ GHUR \WRK KDY

2Q HPBEU ( UES$ @R WHERP SIQ V&KIH 3URGE/R |1 IFHJ DRSAMGDWIAQ) SIRIQMG-GW\DM 5XB E  F R \KH( [ FKDQIHS PARVHD\KEMPAR

FHVBQFRQAMRY XS\R \KDW/R &RP S FRP P ROV
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EHILQQQ) 0 DK DQGHIEQ) 0 DK 7 KVIGFOGV XS \R \KDUA/AR EHIMKHG XSROWH YR R 568 VIUQAG\RO U$ @RQ 7 KHORMIOQ®P BHUR

\KDWARDP D BFVRGXQ@EUWHS X! E - WDAQ) DUDQIHP HWZ LOEHQHAR WHQ® BHUR \KDWARTE WH&RP SO WR\DIY ] Z MKRTEQ) REQIDARQV/OUMCY | URP
WHYHA) R WH5 68 VIZ DE-GWRO0 U$ MRQDGLYQRY HAGHMP LOE®

MP & ' WRRXUHS HIDUEQ) ) RHIQ- XUMVGLRARQWDE UHYHIW QSHRARQY
1 RATBSIFCE®
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30U,

, WP " IUHARLY ([ HRXWYH2 1LIFH)/DQG & RBR.IDM* RYHLIQDQRH
,QIGU7WIDAQ) 3RIA

: HKDYHOGERSWG DD, QUG-U7WNEQ) 3RIA \WDAISSIHAR RUGUHRRY RILEHYDIGHP SR HAAKDAZ HEHIHYHLY UDRIED GALIGHE\R SURP RIMFRP SIOGFHZ MW LQUGH)
WIEQ Q7 V XGVDQGUHIXDIRY/ DIGOQ QXY WEUELB/Z KIFK DHOSSTCEGIR XY $ FRS. R RXU, QIGHU7WDAQ) 3RIA KDVEHHDILGGDVDY( [ KEEMRWKYS QKO0 HERW
) XU WHFRP S0 Z LOCRAMIQIPAQDD R IWRZ QVHPXUMEV XQBWLQFRP SIOFHZ LS 6 \HRXUMEV@Z V

2 \KHJ, QRIP DIRQ

7KHIQRP DIRQUATXUGE. WLYIWP  LFOGQ LQRIP DARQIERWWRXU( [ HHAWYH2 [1LIFHY 1 RQ( P SR HH' LUWHRRLYDG&R SRIDM* RYHIDGFHP DMLY LVIGFRSRIDAGE
UH HHFHVRWHGH IQWYH3UR | 6\BAP FOVRURU  $ QOO HANY R 6\RANKRTHY Z KIFK Z LOEHI LOGZ IWWHE( & (ROMMDD @ VOW HHPEU

, WP ([ HHMWYH&RP SHOWDWRQ

7KHIQRP DIRQUATXUGE. WYIWP LVIGFRERDAGE. U HHFHRWHGH LQWYH3UR \ 6\BAP HOVRURU  $ Q00D HIMY R G\RANKREHY Z KIFK Z LOEHI LOGZ W KH
6(& ROMMID G VOW HHPELU

MP BHRXUW 2 ZQHUKIS R & HIRQYHOH LADDR Z QHUDQG0 DQDIHP HADQG S HIDWG 6VRNKRGHUO DALY

7KHIQRP DIRQUATXUGE. WLYIWP LVIFRERDAGE. U HHFHRWHGH LQWYH3UR \ 6\BAP HOVRURU  $ Q00D HIMY R G\RANKREHY Z KIFK Z LOEHI LOGZ W WH
6(& ROMMID G VOW HHPELU

MP &HIEIQS5 HIMRQKLSVDQG5 HIWG 7 LDQDRRYY DQG' LUHRARU, QG-BHGHIH

7KHIQRP DIRQUATXUGE. WYIWP LVIGFRERDAGE. U HHFHRWHGH LQWYH3UR \ 6\BAMP HOVRURU  $ Q00D HIMY R G\RANKREHY Z KIFK Z LOEHI LOGZ W KH
6(& ROMMID G VOW HHPELU

P 3UQASDCS FRRXQAMY ) HAVDQG 6HMFHY

7KHIQRP DIRQUATXUGE, WYIWP LVIGFRERDAGE. U HHFHRWHGH LQWYH3UR \ 6\BAP HOVRURU  $ Q00D HIMY R G\RANKREHY Z KIFK Z LOEHI LOGZ W WH
6(& ROMMID G VOW HHPELU



7CEBIR &

3DUN9

, WP ( [ KIEW ) LODCADOS VWP HONB FKHEX®V

& RQRICDMS) LCDQADOE VMR HONV

2 XUFRQRIEDMS | LDOA.DOXEMP HQVOHOIMGLQWH? , QGH W) LCDRDOB\BNWP HQV XQAHUB0WY, WP R \KLV$ QOXOCE HBRW

) LCDQADOS VIR HONBFKHEX®BV

$ @ LDADOXBAMP HQNWAKHEX®V KDYHEHHQRP LWHG BEHFDXVHWH - DIHQRADSSTCE® QRAP DMUDCRUWHUHNXUHGLQ RP DIRQWV\KRZ QLOQ30WY, WP R WLV$ QX006 HSRW
( [ KIEIW

7 KHH KEWOQXNMGEHBZ DUHILBG DY SDWR \KLV$ QX006 HSRVWRUDHLGAR SRIDMGKHHOQB WH HIHAH LQHIK FDVHDYLQAFDMGEHBZ
, GFRUBRIDARQE\ 5 HHHFH

([KIEW
1XPEHJ " HRUSWRQ )RP ( [ KIEW ) Q)" DM ) LOG+ HHZ W
$ JUHP HONOG3MOR 0 HIHU@MSDVR ) HEUDY B\ DOGLP RY) WH5 HIMIONS 73 0 HIHBXE
LOF DOG-FA $HR (P 6
( TXW 3XURDHS JUHP HOMDMGS XIXWY____ B\ DOGCPRY) -RA\ $ YIDIR _IEM_.Q YEDGH
S0 REONV .GF_7UAWO0 HIF0QMP HIDM,,_ QF_DXGY(DIGHS DS 1L REOW . GF
3XUKDHDOG60B1$ JUHP HOMDMS- D0 B\ DOGEHEHD-RA $HR ,GF DOG&TBWRCHG76 [/ & .
$ P HOG-G00G5 FUBAMGE HWIFDMR . FRERDIROR -RE $YIDIRD . GF 6
&HWIFDMR $ P &HWIFDMR R -RE $YIDIRQ . GF
$ P HOG-G0O0G5 HUBMG%A O VR -RA\ $YIDINRD . (F
- DUDO/S JUHP HOMDMSD/R 6HFBRMP B B\ DOGEHR HHOWHS HIMAPOADQG & ROMHONOB\REN
7UIH)7UMWRRP SO DVZ DUDONDJHON
D 1 RP R $ P HYXP HUWR\KH: DUWDOAD) WP HOAVE, DOGEHE HOWWHS H)MAPOADOG & ROMHONOE REN 7 WD HJ
—TUAWERP SDQ_DVZ DUMADIHONV 6
_6SHAP HD: DDA HWIFDM

QE-OMH GOMGDVR ) DY EHIHO-FR $YIDNRD . CF [0G: 1@ IQIRD7 UXMWVL DIRID
$ WRALDIRD DVVUKVRA

L LWEXSSBP HOND QG-OMH CDRMGDVR ) HEUAY  __ BHHD-RA $YIDNRD  CF DOG: 1 IQIWRO7 WV
1 DARCICS WRHADIRQ D/ARKWAH

JRP R FHWIFDMUSHHONI WH ~ &ROHWEGIGHORUL RM/GH ~ ICFOGGDV( [KIEVS W
([KEW

~_HAISIROR \WHS HIMWDOV 6 HRXUMK/

6SRORBIVHP HOMDMSDVR ) HEXDY B\ DOGOP R \KHS HIMABOAS HOMHDWSRORY / & 006
R $HR .CF 6
) RP R 6XE\RISNROS$ JUHP HONE\ DOGEHE HHOWWHS H MABOADOG WHXQEHIL) CHE\WEVRIEH ISDW \RHIMR
$ P HOGHG0065 HABMG5 HIVADIRDS LIKWS JUHP HOAVR\ DOGLP RQ) -RE\ $YIDIRD . GF DOGWHRKH ISDMHY/
WHAR

o

JRP R 0 DVUW&RP S ( TXAWKRTHY/ RN 8 S$ JUHP HOW

JRP R . QGP QUDNRO$ JUHP HOV

-RA $YIDIRD .CF  CHHOIWVHSZ DG3@0

Q) RP R 6\EN2 SIRO$ JUHP HOVICFOGGILO( [KIEW

) RP R 5 HWUAKGE\ENS QVS$Z DGS$ JUHP HOV

~RAL SYIDRD .(F (P ST FHB\REN3XUKDH3MD

_SRMERDIROS JUHP HOVMGDAMGSDVR -0OCY B\ DOGEHZHD-RA $HR . GF DOG8 B
THKRRILHY ,CF 6
SPHEPHOMR GOMS6HBWPE  \RWHERMFRDNROSJHPHOVMDME-000Y B O

BAFHD-RA $HR . CF DOG8 EHUZHKCRRILY , CF 4

(2l e e B« ) BN e e ]
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( [KIEIW
1XPEH

" HAUSURQ

, GFRBRIDARQE\ 5 HHHFH

( [KIEEIW

) Q'

DM

) OG-+ HHZ W

16

6&+
&$/

1$%
35(

6 P 5 IADAGE JUHPHOMDMSDVR 0D _F\ DOGEHHD-RR
HR 7R RD0 RRUER SRDIRD
1ROH SR HH' IWHARUERP SODIRD3WRIUP

21IHGWICOMS' HHPEH) _ P\ DOGEHEHD-RA $HR .GF DG UF$ @MRY

BPEHDS JHPHOMDM2AREH) _  [PRY' HWS W IGH/ . GF_-RA $HR .GF_D0G-RA $YIDIRD
CF

EXERISNROS JUHP HOMDME2 AREH) __EHRHD' HIUS U/ ICH/ , CGF DOG-RR $YIDNRD . CF
- DUO/$ JUHP HOVGDMG2 AREHD | EHEHHD' HWUS IV ICH/ . OF DOG-RA $YIDIRD .CGF
S HIMNDIROS LIKWS JUHP HOMDMG2 RREHY __ BHIZHD' HIWDS W/ ICHY . QF DOG-FR $YIDIRD . CF
3DWEXSS0 $ JWHP HOVEHFHD-RA $HR .GF DOG7R R0 REUGRERDIRD GOMG) HEXQY
+ 9 SHIRP DCFH$ Z DG3URIUP
3HIRP DORH$Z DG3WRIUP

§ HOG-G00G5 HMBMGE\EAN 3XURKDHS JUHP HOMGDME0 [ FHEHD-RA $YIDIRD . CF D05
7R R0 RRUGRSRDIR)

(AW IMUBANROS JUHP HOMGDAMGDVR * HRPEHU B\ DOGIPRQYJ -RA $YIDIRD .GF_0 RUM
BB &R// & GS@D &P /18&

21HGWHIEMSS SUO P\ DOGEHEHD-RE $HR .CF 006" IGH BIEIRSRXBY

JHWLB JHPHOMDMG-XO R DOGEHFHD-RA $HR .CF D06’ IGHBIEIERSRXBY
21 IHGWHCOMS1 RMPEH) P\ DOGEHEHD-RR $HR .CF DOGYRIQ 6LPL
JHWLB JUHP HOMDMG-XO B DOGEHFHD-RA $HR .GF DGYRI) 6lPL
211 HIGWH COMG' HRHP EHJ F\ DOGEHEHD-RA $HR .CF D0G. DM' H-RI

2 [1HY HWH) GDMG$ SUO EHRHD-RE) $HR .QF DJG5 RAWRYAXP DD
-FR $VIDIR) . CF , QUGH7UDAQ) &R STOCFH3RIR
BLIQUFIGXEMADIN/R -RA $YIDIR) ,GF

SROHOMR ' HBUWH  7RXFKH/ / 3

SRZHYR $WRIH  LIGFOGGROWHWLICDMHSDIHR\WHS HSRW

&HWIFDNROR 3UCASDY [ HRXWH2 IFHISXWXODARSXBY D D OIS G D XQEHAKHEHXUMAY

([ FOQIHS PR D/OROMGSXMDARGHAIRD R WHEDEDCH/2 [ BL $ AR

SHWIFDIROR 3UCHSD0) IODCHDCPR |LIF-USXUXODAMRSX®Y D D DG G D XQEHAKHEHEXUMAH/

([AOQJHSAWR_ _DVORSMSSXUXDOMRGHANRD ~ R\KHEDEDH/2[ B SAWR

&HWI R 3| HEXAWH2 |IFHUSXYXOOAR 8 6 & 6HANRD  _ DVOERSIMG SXUXDQAR 6 HANRD
R WHBDEOH2 [ BL $ AR

w%mmw _DVDGROWE SXWXOOWR 6 HANRD
R \WHBDEOV2 [ Bl $ VR

~-FR\ $YIDIRQ . GF 3RIA 1RUS HRYHY R (URCHRXV® $Z DEHGERP SHODIRD

LQUH; %6/ ,QUITFH' RRXP HOM: WHLOXBCFHGRAXP HONERHVCRATSSHDULOWH, QMIRIYH' D) IGIEHFDAH
C Y5/ \BVOHHP BHEEHGZ MMQWH, QICH; %6/ GREXP HW

QU 96/ 70 RGP\ ([ WOIRQGFKHP D' FXP HN

\QIH; 96/ 70 RERP\ ([ WURQEDBXDIRY/ IQNEDH' FRXP H

\QIXH; %6/ ORGP\ ([WRIRQ' HIQURY/ IQNEDH' FRXP HQV

\QIH; 96/ 70 RERP\ ([ \WLRQ! CEHY LEDH' RRXP HW

\QIXH; 96/ 70 REP\ ([ WURQ3UAHQBIRY LNEDH' RRXP HW
&RYHBDIH, QMIRMYH' D) L! HP BHEGHGZ WQWH, QICH; %6/ GREXP HOW

EN
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, 7KH DQQH[HV VFKHGXOHV DQG FHUWDLQ H[KLELWV WR WKLV ([KLELWKKDSHJ EWHWM QDROPN. W WU IGES XOU VXYWV W R
DQ\ RPLWWHG DQQH[ VFKHGXOH RU H[KLELW WR WKH 6(& XSRQ UHTXHVW
,QGLFDWHY D PDQDJHPHQW FRQWUDFW RU FRPSHQVDWRU\ SODQ
&HUWDLQ SRUWLRQV RI WKLV H[KLELW LQGLFDWHG E\ 3> @° KDYH EHHQ RPLWWHG SXUVXDQW WR 5HJXO
7KHVH FHUWLILFDWLRQV DUH IXUQLVKHG WR WKH &RWSRUYV XDMWGWR I8 HFMHRHG Q RW WK 6DIWREID )XWS FH\BRW R
DV DPHQGHG QRU VKDOO WKH\ EH GHHPHG LQFRUSRYBBWHG E\ UH[|AMSWHHL\QKDQOIEB LB M RGHO\ WK MW aF

WP )RP . 6XPPIU
1RH
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6,* 1$785(6

SXUXOQAR\KHUHDAWP HQVR 6HAIRD  RJ G R \KH( [ FKBQIH$ PWKH U WABQVKDY GO FDVHG KLY UHSRWWR EHMI GHGROLWEHDD B \WHXQAHILI GHS \WHHKQR GO
DARRU] HS LOWH&IWR 60QW&] 6\BMR &DNRAQD RQ) HEXDY

-RE\ SYIDWRQ , QF

% V 5 RAWR%XP DD
1PH  5RAWRYXP DD
70@ &KIH ) LOGADR 11LFHU

32: (52)$77251(<

( DFK SHYRQZ KRH\LI QDMUHCES-DWEHBZ. FROMMM/DQGCSSRQVHIK R - RHAHDYHWIOGES RAWR %XP DD CANY DERHRARIHAHZ W DRKHUDMH. 1Q 1 CRADVKLY
RUKHMKHOQG @Y | XCOMACH. 1O | DRNIGE DI HAZ W | XQAERZ HUR VKEWKYMNRQ DQG UH EMIAIRY | RUVKAK SHYRQDGLOKLYRUKHUQEP H SOFHDQGWAIG LODQ D500
FOSCAMMY WRMJQDQ RUDE XUWHUCP HOGP HOMVR KLY QOXOCS HRWWIGE DX XUKHUEP HIGP HONV DGR | LNWKH\CP H Z W DOH KIEWAKHMR DGRMHUGRP HONIQ
FROHAMRQ\WHLLZ IW Z LW WH G HRXUMEYDQG( [ FKOQIH&RP P WIRQ JUIQIY XQR\OGDMLCH VIQ | PG IIHON DQGHIK R WHP | X@BRZ HUDQGE DARRUIMW \R GR DG
SHIRP HFK DEGHHY DRAIGGWLQ) BDAMMOGEGHHAOY R EHGRHIQDOGCERVWHSUHP VAV DVIXE \R DELOMINVDQG SXERHYDVKHP LIKWRUFRXGBGRIQSHIRQ KHIE
DM 1Y DIGFRQLUP LY DIDADANOGDMRIH 10 | CRADQE DI HQARUKLY RUKHNAEMAMRNXEWMM/ P D O IX® GRRIFDAVHWEHGRHE YLWWHKHBR



7CEBIR &

SXUNOQAR \WHUTTXUP HOVR WHBHRXUMEV( [ FKDQIHS PAR DVEP HIG-G \WV$ QQXOC5 HSRWKDVEH-OMUIGHGEHBZ B \WHIRTBRZ LY SHYRQ/RQEHKOD R \WH
5 HI DA \WHFCSCAAMAY LQAFDMG DG RQ) HEUDY

6LICDMH 7 v

V - RHQYHYLLW &KH ([ HAWH2 |1 LFHUDGG LWHARU
-RHAQYHLW SUGASD, [ HRAWH2 11LFHJ

V 5 RAWRY%XP DD &KIH ) LDADR 111FHJ

5 RAWRYXP OD 3UGASDD) |DGADR | IFHJDQG 3UGR.SDS FARXQIY 2 111FH)
V $ IFD( YO " AR

$ IRO( YO/

V+DIPIK' H OCH3WR " UWHARU

+DIPK' H DGH3WR

V 0 LEKDHD XHWD " AR

0 LFKCHDF XHAD

V 7HWR2 JIZD " IHARU
7HNR2 JIZ D

V' ISHIEUB DO " AR

" ISHEHJG0OMD

V 3DXCGADUD " LWHARU

3D(CBADUD

V 0 LEKCHY KRP S\RQ " LWHARU

0 IRTHY KRP SIRQ

V/ DAD: WKW " UWHARU

/ DAD: WKW
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7KHIRGBZ 1Y GARUISIROR WHWLP VR RXUFCSAMIDWRAN DG Z DUDQNLY QRAARP SBIMOQGLY TXO LHGLOIWHIMBIV B\ UH HIMPHWR RUS HWIFDMR |, FRSRUDIRQ RXU
% Q¥ VDQGWHZ DUDQADI UHH-P HOAMDER Z KIEK DUHLGFOGHGDYH KIEWWRRXUS QOB FERWRQ) RP . 5HHHIFRWHEARP SID * 3ZH” 3XV RBRU WHHAR-RR\
$YIDIRY ,F DOGIWAVEMGDUHY

$ XWRU] HG & DSIMIT) DARQ
* HHEDO

7 KH\RIUCCP RXQ/R -RA $ YIDIRQV DXAWRU HG FOBMUOWRFN FRQUMVR \KDWVR RXURRP P RQWRAN SDUYDODH SHMDH DG \KDUVR RU
SUHHUHGWRAN SDUYDDH SHMKDH

7KHIRRZ L) \XP P DY GAAUEHYDOP DMUBCERIMRYVR RAUFCSMUIOIRAN @ HXUH\ RXWR WG RAUSHWIFDMR |, (FRIBRIDNRQDQGRXUA @Y V
SUHHIHG6\WAN

2 XUERIGR QURRYKDYDKRINY VR IMKHVKDYR - RXUSUH HUHGWRAN LQRGHRUP RUAVALEY WRIL] | RUHERK \KEK VHUEAKEK YR SRZ HY GRLIQDIRQY SUHHIHFHY

TXOM LFDIRYY CP MIMRQ/RUBMUMANROAKRHIR  (FOGQ) AYICHIGUIKW FRMHMRQUIKW BG-P SIRQSUYIGI H/ DG AMXEDNR)SUH HIHEFHYI RAKHIWKHR KA I/ DR
WHI XTBWAN WVGHP WGE, \WH' HIY DH* HHIDCRRSRDIRY/ ¥ WH ' * &/ 7KHIMKOGRHR RXUSUH HIHG RN FRXGS KDYHWHH I HAWR G-RUDUQ) WHWDACQ) SUFH
R RXUFRP P ROVIBAN UAXURMY) GYIGHIG/RORXUFDEMIDWRAN GOMG \WHYRIY SRZ HUR RXUFRP P RQWIRAN 1P SOIUIQY WHANXENRQUIKWR RXUFCSABDWRN RU

GHD LY RUSUYHQIY DRKOQIHIQFRURCR -RE\ $ YIDIRQ

&RP P RQG\WHN

2 XURRP P RQWRAN LYV CRAVQIVBG \R SUHHP SWHRURKHMP LONEVRUSINRQUIKWAR SXURKDHDQ R -RB\ $ YIDNRQIVVHRXUMWY 2 XURRP P RQWRAN LY GHWHURRQHWEBICRU
UWHHP CEG 8 QBWRUEROGR QUHARY GAMP LlCH/RKHY VH Z HZ LOIWXHDOR  RUFDSMUIDWRFN LOXCRHWLFDMS | RP

9RIY] 5 LIKW

( DK KRGHUR RXUFRP P RQWIRAN LV HNBG\R RH YRM SHMKDUHROHIFK P DIWUVKEP WG\R DYRMR WRANKREHY H F-BWD/SIRIGHGE. RXUSHWIFDMR |, FRSRIDIRQCGG
RAEHGEHBZ 2 XUYA O VSURVGHWDAKHKRTHYR DP DNUMW R \KHFCBABDXWRAN [XHG DOG RAMBEQ) DG HANBGWR YRMWHI-DAVSUAHINQ SHIRQRUBBUIHOAGE
SR\ Z LQFROAMMDTXRXP DADEP HIMIVR WHWHNKREHY| ROWHWEQLRAIROR BXMCHN 1 KHODTXRUKP LVSUAHIMAHD I LUP DAYHYRMR DP DNVUMW R \KHYRM/FDAV
LVUHTXUGVR\BNHORIRQ XQBWRNHZ IVHVGHAILHGE, @7 RXUYA @Z VRURKUEHWIFDMR |, FRSRIDIR) DJGH A-BWRMHHBRIROR QURRY Z KIFK VGHMP LGHGE D
SOUDDW YRM 7 KHHDUHGR PXP XDAYH YR WKW , QDGEAWRY \WHD LUP DIYHYRMR KRGHYR R WHYRIMY SRZHJR DOR \WHWHRXAMEAQ) YRIY RN Z LOD
EHUTXUHG\R\INHFHMEQDRIRYY LFOGQ) TP HIEQ) AHWIQSIRYIMR/R RXULP HIGHG DG UMBIAG FHWLFDAMR LOFRERIDNRY \WKFK D/WH SURVIMRQY UMY \R RXUKH
FOWI LHGERDS WRANKREEHUCRMROE. Z UMD FROHDAMKBNKREHUDAMROE, \VGHALDCP HANY DG AUHARULQE-P QI LFDIRQDQGACELMNV

2 XUCP HIGHG DG WMBMG FHWIFDMR  LGFRSRIDIR)SURYLGAAKDAZ HZ LOHXUHZ HOMIQFRP SIOGFHZ LW CSTFCEGISURYIMRQ/R 07 DG UH XOWRQY I \R RZ GHIKLS
DOGFROARCR DS QUMG6\VBM/DUFDUIHU LFOGAQ) 708 8 QUMGE\BIM&RGH 6HRNRD DOGLQMSUABNRY/ DG IXEFHWHIR IWKHGE. WHS QWMGEVBIM/ HEOW HOA
R 7UDSRIBRQRUMAXFFHARU RUDAKH\EP HP D BHIURP \IP HVRWP HIP HIGG 2 XUA @ VARQEIQSURYIMERQ/VR HOKUHE QUG 6\BIMYRZ GHIKLS LQMIAXNG DQGLRMID
FROURCR  \WHDUFDUIH [ BHIURP QRO AMY HORZ GHIKLS FRQNRO DQGLQ OHIFH 3XUXOQAR \XAK SURYIMRYY Z HRUDGHLI CDMG DM HUDHQANKDTP DQEIQD) RIHIQEVEAN
5 HRRUG | RUUHI MG FRP P RQWERAN NGRZ QW XVAR EHRZ QHGD0G RUFRQMRDGE. QRO 6 AMYHYY Z HZ LORARSHIDMXQEHUD) HHIDS YIDIROS GP IQVADIRQ3OW  OU
FOWHURURSH.DY FHWLEDMXQBWLQFRP SODQFHZ LW DSSTECEGI BN HWI RUVKFK FHWLFDM DG Z HZ QP SBP HABRIFLHY DG SURAHGUAR HOXUHFRP STIOFHZ W
WHHUTUP HOV



" IMGHG5 LIKW

( DK KRGHUR WOW/R RAUFSMUIDARAN LV HNBG W \KRHSD P HOAR GYIGHGY DG REHIGWE-WRYVDVP D EHGFOUWGE RAUBRDGR AUHRRLYITURP P HVR WP HRXAWR
RXUDWHNVRUIXQB/®I 0 DYRMEM I RUGYICHIBY RURKHUGMMEXWRYY 7 KHH UL KW DUH \XENRVAR WH SUH HHQIDOUW KWR \AKRHKRGHY R RUSUHHIHGWRAN LI DR DGO
FROAEAXDOTP MBNRQYRQRXUCH MW \R GFOWHDYGSD. GYIGHY

2 \WHU5 LIKW

( DK KRGHUR RXUFRP P RQWRAN VAYEMAAR DQGP D EHOGYHYHD OIHRMGE WHUIKWR \WHKRTHYR D VHIHVR RUSUH HIHGRANWDAZ HP D G-I DMOQG IMKH
LOWKHI XU

/ ITXADWRQ5 LIKW

1 Z HOHLQYRYHGLQ YROQIEY RUQYROQEY ONXEDIRY AMROMRQRUZ LGAQI XS R RXUDI DLY RUDMP LOUHYHM-IFK KRBHUR RXUFRP P RQWRAN Z LOSDMASDMSUR U
LQDEDAHNVUP DQQ) DWUSD P HUWR CCELOMY \KEMPAR SURUIAMIEMRQUIKWR RXUSH HIBGWEAN L D) WHORAWELAQ

5 HHP CE®I:  DULDQW

3XEIF: DUDQV

$VR' HPERU \KHHZ HH 3XEQF: DUDQNVRANBAQ) ( OFK Z DUBQAHUNE WH UHI MM HG KRGHMR SXUFKDHRHKDHR - FRP P RQ RN DADSUFHR
SHMKDUH \XENRVYR DEXWR HOADY QAVPXMHGEHBZ. 7 KHZ DUDQVZ L@H SLUHS XIXWV DN  SP 1H <RN&WWP H RUHDMHIXSRQUHAIH SWRQRU

QXN

: HOWHCRAREQI DAG\R GHIYHUIQ) WKDUWVR FRP P RQWRAN SXUWXOQAR \WHH HMVHR DZ DUBQADQG Z LEKDYHGR REQI DEROVR VHIMBINKK Z DUDQAV HIAVH XD DU MADIRQ
DA HOAXGGEHARHE HRXUMA/S PWRYHIQ) WHIMKOFHR \KHFRP P RQWRAN IWACEGIXSROH HAVHR \WHZ DUDQVIVKHDH | HARYH DG DPXUHVBEURGHRMY UHIMY \WHHRLY
PXUHQMKEVRAR RAUMDM 1Q) RUREDI DIRQ/GARUEHGEHBZ Z W UAGHRAR U MADIRY RUDYDIGH HP SUWRQIURP UHILMADIRQLY DYDIOE®! LFOQQ) D/DUAKIR DQRIFH
R UG SIRQGHAUEHGEHBZ XQEHF5 HE-P SIRQR Z DUWIONZ KHOWHSUFHSHMKOUHR FRP P RQWRAN HIXOYRUH FHHB/ " 1 RZ DUDQAZ L@EHH HAME®H RUFDK RU
RQDFDKGWEDLY DI5Z HZ LORNEHREQI DAGWR IWXHD) \KTUAAR KREWAHNGQ) \RH HAVHWHUZ DUDQN XQBWNHIMMOGHR WHVKDU/ XSROVWAK H HIFVHLY

U IAL-G RUTXO0 LHG XQEHARHVHRXUMEV @ VR \RHVBMR \KHH HIAMQ) KRTHJ RUDQH HP SWRQLY DYDIOE®!

, QWWHHYHOARDARH FROGMRQ/LOWHE R LP P HADMY SUHFHEQ) VHIMIFHY DUHQRADIN LHG Z WK UASHRWR DZ DWIQMEMHKRTHUR \KAK Z DUIOAZ LORAEHHON@G\R H HIAMH
\XFK Z DUDQABG\VKAK Z DUWEOAP D KDYHQR YDOHDQGH SIUHZ RUMBIW

: HKDHDIWHG\R P DIQEIQWHH [ HFAWHHAR DU IMADIRQ WEARP HQWRYHLIQ) WHIMKDGRH XQGHMHGE HRXUMEVS PAR WH\KDUA/R FRP P RQWIRAN IWXCEBIXSRQH HIFMH
R \WHZ DUDQV DG DRXUHBIRSHRAMY DY) \WHIAR XQIDKHH SIUDNROR \WHZ DUWIQNVLQCFFREIFHZ W WHSIRVIMRQVR \WHZ DUDQADI UHHP HVL RE WWABECQ) \KH
CERYH UL RAUNKDHVR AR P RQWRAN DUH DARHWP HR DQ H HMVAR DZ DUBQAGRAIMMG RQDDNRIOHRXUMA/H FKDQIHVXAK \WDAKH \DIV\ \WWHGH LQWRQR D2 FRYHIG
VU XQEHUBHARD E R WHEHPAUMEVS FAZHP D DARXURSIIRD UTXILHKRGHYR SXEQE Z DUDQNZ KR H HAVHWHUZ DUDIOMR GR\R RQD? FDKGWEDLY 10
DFFREDGAHZ MGHAMRD D R \KHBHEXUAMAYS PATGGS LQWHHYHOAZ H\RHBRAZ HZ L@QRABHUHTXUBG\R P DQEIQLOH | HRAD U IDNRQWIBAP HIMEXE LCXVHRXU
FRP P HADW WDRIEGIH | RWAR U IMAURUTXON . \WHWKDUY XQEHUCBSTFEEGIEOHW. O VVRWKHH \WAIQH HP SWRQLY RADYDLOE® , QVKFK HYHQM-OIFK KRGEHUZ RX@S
SO WHH HAMVASUFHE. \KUWHIGHIQ) \WHZ DWION| RAKDAD® EHUR \WKDUWVR FRP P ROWRAN HDADRWHOWHR $ WHDRMQVEEGQGE AYIAQ) [ WHSIRGEMR \WH
QP B-UR \KIWWR FRP P RQWRAN XQEH®LQ) \WHZ DUDQNV P XASIHGE, WHH FHWR \WH3 | OUP DINVAAVDOH  GHLQHGEHBZ  GWAKHH HAVASUFHR WHZ DUDQNVE. | \KH
| C.UP DUNAADOHDDG % 7KH3 1 QUP DNAAYDOH \KDTP HIQWH YROP HZ HIKMGDYHIDIHSUFHR \WHVKDUWYR FRP P RQWRANIRUWH  WDAQ) @ VHIEQ) RQWH
WIGEQ @ SURMR\WHEMROZ KIFK WHQRIFHR H HAVHLY UFHYHGE WHZ DUDQADIHOAY



5H3P SWRQR Z DUDQNZ KHRQWH SUFHSHIWKDUHR FRP P RQUWRFNHINXDYRUH FHHBY : HPD WGP \WHRAMBQAEQ) Z DUDQV H AWV GARIEHGKHHOZ W UASHAN
\R\WHSUYDMSDR-P HQAZ DDV

107 KRBIDEGRAQSOW
$ DADSUFHR SHUZ DUDQW
IXSRORBWWID @ VIZ IWKDRIFHR WE-P SWRQ\R HIFK Z DUIDAKREHU DG

FU DGR® U WHOXNHBRWG\DBISUFHR WHKDWWR FRPPRQWRINIRUDQ  WBEQ) D VZIWQD  WAQ D SHIRGHXAQ) RQWHWLGWBEAQ) A SURMRWH
@AOMRQZ KIFK Z HVHIGWHQRIFHR UH3HP SWRQWR\WHZ DUDQMRTOHY Z KIFK Z HUH HMRD/WH3 5 HHHFHI DOH  HIXDYRUH FHHBY SHMDH DvDEAMMGIRU
VKDUH\VSDW \KDHAYIGHBY WKWMXORHY WEGYIMRYY UHRIDQ] DRV UHES MU DNRQY DG WHONH

: HZ LORNHIHP WHZ DUDQWN DY GARUEHSE CERYHXQBW D U MUDNRQBAP HKGEHAHE HIXUMEYS PAARYHIQ) WHIMKOFHR \WH\KDUVR FRP P ROWRAN MACEBIXSRQ
H HAVHR \WHZ DUDQNIVAKRHOH | HRAYHDQG DPXUHYBURSHRAXY UHDMY) \RWRHWKDUA/R FRP P RQMEANLYDYDMEGWMRAIKRAMH (D UHE-P SWRQSHIRG |, | DUGZ KHD

\KHZ DUDQWVEHFRP HUGHP [EGIE, XV ZHP D H HAVHRXUUGE-P SWRQUIKWAYHL Z HOUHXTEGIVR U IMMIRUTXOM WHXQGH®LQ) \HRXUMEY/| ROMIBIXQE-UDOISSIFED
DM VHEXUAEY @Y

: HKDYHPEEDKHG\WH@DIR WHU-G-P SWRQFUMMIRQ GVPXAWHE CERYHWR SUYHAD UHG-P SWRQFDEXQBWAK-UHLY DAKHWP HR \WWHFDTDMI QU LFDQMBUP P \RWHZ DUDQV
H HAVASUWAH |, | WHI RIIRQ) FROGWRQ/DUH\DM LHE DG Z HIMKHDQRIFHR UHG-P SWRQR WHZ DUDQN HIFK Z DUDQMRTHZ LOEHHON@BG\R H HIAMVHKLY KHRUW

Z DUDQABURNR WHVAKHEX®BG UHEP SWRQAM + RZ HYHU WHSUFHR WH\KDUA/R FRP P RQWRANP D | DOEHBZ \KH UHF-P SWROWJHJSUFH DV DEYMAMS | RAMKDOUH
\SOW \KDUHAYMGHBY WKWMWXDHY WEAYIMRYY WRJ DR DARQY/ UHFDEMWT DNRQYDQG\WHINH DvZ HODY\KH IRUZ KRBIKDWY Z DDA HIANVH SUWRHDAMUWKH
UHEIHP SWRQCRIFHLY IWXHG

5H3P SHRQR Z DUDQNZ KHRQWH SUFHSHIWKDUHR FRP P RQUWRFNHDXDYRUH FHHBY : HPD WEHP WHRAMBQECQ) Z DUV

107 KRBIDEGRAQSOW
1DV SHUZDUWIDASRODPIQPXP R @) VSURUZ UMKDQRIFHR BHGE-P SIRQSURYGGWDKRTEHY Z |@EHIEGIVR H HAMVHWHUZ DUDQMRQDFDKGWEDLYSURJ
R UG-P SIRQDOG UAHYHWDAD® EHUR \KDWVGMP IGGE B HHFHRWHBEGIEHBZ  EDHGRQWHUHGEP SNRQ@MOZG\KHE | DUP DMNNDOH  DVGHIQHS

EHBRZ R RAUNKDUVR FRP P RQWHANH A-BAD/RKHE MHEARIEHGEHBZ

U DGR U \KH5 HHHFHI DOH DVGH LGHEIERYHXQEHR 5 H3-P SIRQR Z DUDQNZ KHOWWHSUFHSHAKOUHR FRP P RQWRAN HDXOY RUH FHHBY © HDOORU
H FHB/ SHAKDUH D/OEWVRG | RAKDUH\SDV \KDHAYLGHIE/ WKWIMKOGRHY \KEQYIMRYY BRIDQ] DARYY BN DARY/DOG\WHANH 006

FU WH5 H HHFHO DOHLY GW WD SHAMDUH D/DEWMMG | RIMDOUHVSDW \KDHAYIGHIBY/ WKWAWXORHY VVEAYIMRY UHRIOQ] DINRQY UHESMUT) DARQY DG WH
ONH - \WHSUYDM SORHP HAZ DUV P XWADAR EHFRGPXUH®  FDIBG | RUUHEHP SWRQRQWHVEP HVMUP vV DVWHRAMBRAQ) SXEQF Z DUV DY GAAUEHGCERYH

7 KHQ® EHYIQWH\EEDIEHBZ U-SUAHIAKHQ®P BHUR \KDW/R FRP P RQWRFN\WDADZ DUDQMRTHIZ LAUFHYHXSRQH HAVHIQFRIGHRAIRQZ K DUHE-P SIRQE XV
SXUXOQAR MY BHG-P SIRQ! HDMUH EDHGRQWWH? | UP DNAMDOH R RAUMKDUVR FRP P RQWRAN ROWHFRIASRIAQ) UHE-P SWRQEM DAXP LQ) KRTHYHBRARH HIAMH
WHUZ DUDQVOQG\MAK Z DUIONVOHQRABCHP FGIRU. SHUZ DWW GHMP LGHG EDHGRQYROP HZ HIKWGDYHIIHSUWFHR RANKDUA/R FRP P RQVIRN GAUQ) \WH
WIGEQ A VIP P HADAD | REBRZ 1Q) WHEMRQZ KIEK WHRIFHR WGP SRR \WHKRTHYR Z DUDQV DIG\WHQ® BHUR P ROKMVWDAHFRIASRIEQ) WP SR
DMSUHFHEWHH SLDIROEMR WHZ DUDQN HIFK DAFWRW IQWHVIEGIEHBZ : HZ LOSURYGHRXUZ DUDQMRTEHYZ 1\ \KH LDO CLUP DNANDOH@R OMMDRH
BMGWA@ DWUKH  WIEQ @ SHIRGGAAUBHGIERMHHDY



7 KH\KDUH SUFHARAVRW LOWHFROP QKHDIAQIVR \WH\EEGIEHDZ. Z (@EHDEWWAGD/R D) @MRQZ KIFK \WHQ® BHUR KDV IMXEGIXSRQH HAVHR DZ DUDQAY
DEMVMG D/AHVRW LOWHI LUXAKUHH SDUD UDSKYXQEHAWHKHDAQ) @ $ QVACWMRDS G HON' BHEZ 7 KHDEWAG\KDUH SUFH/LOWH FROP QKHDAQIVZ LAHNXDOMH\KDH
SUFH/LP P HADMD SURARVKAK DM HWP XUSOHGE DI UIRANRY WHQ® HDRUR Z KIFK MKHQ® BHUR KDY GHIYHIEGIXSRQH HAVHR DZ DWIQAP P HADMY SURU
R \KFK DEWMF HOAIGWHGHIRP LGDRUR Z KUEK LVWHQP BHUR \KDUA/GHIYHIEBIXSRQH HAVAR DZ DUBQADAR DEWVAG 7 KHQ®P BHUR \KOW/IQWHIEGIEHBZ \KDQEH
DEWMAGLOWH\LP HP DOQHUDQG DARHVIP HUWP HDAKRHQ® BHUR KDWY/ IMKCEBIXSRQH HAVHR DZ DUDQV

S5HGHPSWLRQ 'DWH

SHULRG WR H[SLUDWLRQ RI ZDUUDQWYV !

PRQWKYV

PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV
PRQWKYV

PRQWKYV

PRQWKYV

PRQWKYV

PRQWKYV

7KHH CRVDIUP DINHAANDOHDQG UHE-P SIRQEWMP D GRABHVHVRIK LOWH\IEBICERYH 1QZ KLFK FDVH LI \KHI CLUP DUNAAYDOHLY EHE HHQE R YOO LOWWH\EEGBI R AKH
WHE-P SNRQ AWMLY EHE HHOWE R UHE-P SWRQ CDAM/LOWHVEEB! \WHQP EHUR WKDUH/R FRP P RQWRAN VR EHIMXHS | RUHIFK Z DUDQW] HIAVHGZ L@EHGHMP [GHGE! DWELIKW
QHLQMSRIMRQ EHE HOWHQP EHUR \KDUA/AHNVRIW | RARHKLIKHUDQG GZ HJI QLUP DUNHAAYDOHY DOGWHHDHUDOG



OMUGEP SIRQE@M/ D/OSSIHER EDFGROD  RU @ \ HIUD/CSSTAE®! ) RUH OP SB! L \WHYROP HZ HIKWGDYHIIHSUWFHR RAUNKDUA/R FRP P ROVIBFN AU
WH  \WDAQ @ VIP P HADMD |RIBZ Q) WHEMRQZ KIFK \WHCRIFHR UH3-P SMRQMVHWRWHKRTHY R \WHZ DUIQNLY SHKDUH DQGDAKAK WP H\KHUHDUH

P RQKVXQIDKHH SIUDNRQR \WHZ DUWION KRGHYP D ARRHWR LQFRIGHRIRDZ WKLV UHE-P SINRQI HDMUH H HAVAWHUZ DUDQVIRU \KDWWR FRP P RQWIRANIRU
HOFK Z KRBIZ DUDQNY) RUDQH TP SBIZ KHHWHH DRAVDIUP DNAANDOHDOG UHGE-P SWRQ M DUHGRADAHVRIM LOWHVIEBICERYH L \WHYROP HZ HIKMGDHDIHSUFHR RXU
\KIW/R FRP P RQWRFNGAUY WH  WBEQ) @ VIP P HADMD | RIBZ LQ) \WHE@MRQZ KIFK WHQRIFHR

WHEP SIRQLNVHIMR\WHKRTHYR \WHZ DUQNLY SHKDUH DOGDAKFK WP HWHHOH P RQMYXQIDKHH SILDNRQR \WHZ DUIQN KREHYP D FKRRHW 1O
FROQHANRQZ LWK\KLY UHGE-P SINRQIHDMUH H HRAVAWHLZ DUDQVMIRU. \WKDWWR FRP P RQWRAN | RUHIFK Z KRBIZ DUDQWY, QR HYHWZ LADKHZ DWIQNEHH HFAMEGILQ
FRQQHAROZ LW \KLY UHG-P SIRQ| HDXUHI RUP RIHWWDD \KOUW/R FRP P RQVIRFN SHUZ DUDQAMXEVAWR DOV HOV ) LD DvUH GRMGLQWHVEEGICERYH Ll \KHZ DUDON
DHRAMR WHP RN DOGLERAARH SIUH WH FOQQRAEHH HIVHG RO DFDKGW EDUY LOFRIGHRANRDZ W DUHE-P SIRQE XV SXUKOQMAR WY UHE-P SWRQ! HDMUH GFHWWH Z L@
RMEHH HAMEGIRUIQ WKDUWR FRP P ROWREN

7KV UGE-P SIRQ!FDMUHGA! HYI URP \MHWSLFDOZ DUIQASG-P SWRQ! HDMUBVXWGLOP D) RKHUEDN FKHAN R | HIQIV Z KIFK WSLFDED RID SURYIGHIRUDUHE-P SIRQR
Z DUDQNI RUFDK  RKHWDQ\WHSUYDMSTR-P HOAZ DUDON Z KHOWHWIAQ SUFHIRAKHWKDBVR FRP P RQWRANH AHHB/ SHKDUHI RUD\GHAI LHG SHIRGR WP H
7KLY UHE-P SIWRQ! HDMUHLY\IKAXUHG\R DIBZ. | RUDOR \WHRXMBEQ) Z DUDQMR EHUHGEHP H3Z KHQWH\KDUW/R  FRP P RQWRAN DUHWDAQ) DARUCERYH SHAKOH
ZKIFKP D EHDADWP HZ KHQWHWDAQ) SUFHR RXUKDUVR FRP P ROWRAN LVEHEZ \KHH HAVHSUWFHR WHZ DUDQN © HKDYHPWEEDKHGWLY UHE-P SWRQ!HDMUHR
SURVIGHXVZ W \WKHI Bf LELQW\R UGHHP \KHZ DUIONZ LWWRXVWHZ DUDQNVKDILQ) VR UHIFK \KH SHAKDUHWWUAKRTSVHVRINM CERYHXQGHE 5 HE-P SWROR Z DUWIONZ KHD
WHSUFHSHNKIUHR FRP P RQWRAN HDXOYRUH FHHB/ " + REHYARRIQ) \RH HRVHWHUZ DUDQVIQFRQGHAIRQZ LW DUHGEHP SINRQ SXUKOQAR KLY | HDMUHZ LODLQ
HIHRAUHFHYHDQ® EHUR \KDWVI ROWHUZ DUV EDHERQOQRSWRQSUAQ) P RAHY W DI L] H5 YRIMMV LOSXW/R WHEMR 57 3V IQUWICSXETF RIHIQ) 7KLY

UHE-P SIRQUIKVBURYLGHVXVZ [\ DQDCAMRIDCP HKDQWP B\ Z KIFK \RUAGHP DOR \WHRXWBEQ) Z DUDQWV DQG\KHIH RIAKDYHFHUSEQIV Dy VR RXUFCSMBOWIKRMUH DV WH

Z DUDQNVZ RXG (R GRIHJEHRANBIEQ) DOGZ RXGSKDYHEHHQH HAM-GRUBGHP HG : HZ LQEHUMXUG\R SD. WH CESTFIEGI UG-P SWRQSUFHWR Z DUDQMRTEHYL Z H
FKRRH\R H HAVHWLY UHE-P SIRQUIKWIGG W LODERZ. XV TXLEND SURFHHGZ W DUHE-P SWRQR \WHZ DUDQNVLL Z HGAMP LHIWVLQRXUBHANQMIR GR\R $ VKK ZH
Z RGP \WHZ DUIONVLQWLYP DUGHIZ KHDZ HEHIHYHIWA/LQ RAUBHNQAIAXNMR XSEDM RXUFCBABDWKRXUAVR UHP RYH\WHZ DUDQWVDQGSD \WHUHG-P SWRQSUEHWR\KH

Z DUDQRTHY

$ VMRMGOERYH Z HFBQUAGHP WHZ DUDQNVZ KHQWHVWKDW/R FRP P RQWRAN DUHWDAQ) DADSUFHWEMY DV ZKKVEHBZ \WHH HRVHSUFHR BHDAOHIW
Z LOSURIGHFHIBQW Z LW UAVSHR/WR RUFDEMBOWRKRMUH DG FDK SRUMIRQZ KIISURYIAQY) Z DUBQKRTHY Z 1 WHRSSRWQW R H HIAVH\WKWHUZ DDV RQDFDK®W EDLY
I ROMHDSSTAERI QP BEHUR \KDW |, | Z HRKRRHWR UWHGHP WHZ DUBQVZ KHQWH\WKDUH/R FRP P RQWRAN DHWDA Q) DADSUFHEHBZ. \WHH HRVHSUFHR \WHZ DUDRN WLV
FRX@ URXONQ\WHZ DUDQMRCOHY/ UHHYLQ) |THZ HMKDOUWVR FRP P RQWRANWOQWH  Z RXAGKDYHUHHYHG L WH KDIGFKRHQWR Z VMR H HAVH\WWHUZ DUDQWVI RMDUBVR
FRP P RQUWRAN LI DGZ KHQWWHK WKDUWH/R FRP P RQWRAN Z HHWBEQ) DAD SUFHKLIKHMDR\WHH HAVHSUFHR

1 RIURMRIDKIW/R FRP P RQWRAN Z L@EHIMKHGXSROH HAVH || XSRQH HIVH DKRTHUZ RXTS EHHMBGWR U-FHYHD! IRFMR CO.QMMWODKDH Z HZ LORXEGERZ Q
VRWHQHDAWZ KRBIQ®P EHUR WHQ®P B-UR \KDW/R FRP P ROWEFN\R EHIK-G\RWHKRTHU, | DANHWP HR UHE-P SWRQ \WHZ DUV DUHH HIAMEGH RUDVHRXUMN RIKHU
KDQWH\KDUA/R FRP P ROWRAN SXUXDQVMR\KHZ DUDOAT) UHHP HOMKHZ DUDQNP D, BHH HIAMVAHG RKEK VHRXUMY $ VKFK WP HDV\HZ DUDQWVEHARP HH HIAME®II RUD
\HRXUMY REHAKCQWH\KDUAVR FRP P ROVIEFN -RE\ $ YIDIRQ RAKIIMQY FRP S Z LAXVHIWFRP P HIADT) WDRIEGIH | RIWVR U-D MMUXQEHWHG HEXUMEVS FAH
VHRXUMY DAHCEGIXSROWHH HVHR \KHZ DIV

5HIP SMRQSURAHBUV $ KREHUR DZ DUDQAP D QR XVIQZ UMEY LOWHHYHMHBRNR EHVKEMPAR DUATXLLP HOAKDAKFK KRTEHLZ LORAWDHWHUIKVWR H HFVH
\XFK Z DUDQAMRWHH \WOAKDADNMUILYLQD H | HRAR\XAK H HIAVH \KAK SHIRQ \RIHKHLZ LW\KAK SHYRQIVDH LADAY  \R\KHZ DUDOAD HMY CRMOONGRZ GGIH Z RXG
EHHIADD RZ QIQH FHWVR RUKFK RKHUCP RXQAD/DKRTHP D VG R \WHVKDU/R FRP P RQWIRAN LWXHG DG RAMBEC) LP P HADAMD CWALIIYQY HIHAAR
WA H HRVH



$QNAOUMROS AAVF HON |, | WHQ®P BHUR LMXHG DOGRANBIEQ) \KDW/R FRP P RQWRAN LVLRUDHGE DFCSAET DIRQRAKOHAYIGHIGSD CERILQ\KIWR FRP P RQ
WRAN RUB D\SDWKS R \KDWAVR FRP P RQWHFN RURKHMP LOUHYHMAHD ROWHH | HRYHEDMR VKA FEBMIT) DARQRMNKIUHAYIGHTG \SDAKS RMP LOUHYHIMNHQ® EHJ
R \KOWW/R FRP P ROWHN IMXCEBIRQH HIFAVHR HIFK Z DUDQAZ LOEHLGRUDHGLQ SURSRMRQWR VKAK LG DHLQWHIMAXHG DOG RAMBAQ) WKOWWVR FRP P ROVREN $ WKW
RIHIQ) WRKRTHYR KDBVR FRP P ROWRAN HMWEY KRGEHY VR SXUAKDHWKDUA/R FRP P RQMWRFN DAD SUFHGWAKDQWH: KIMRUFDO DUP DNAWDDH  D/GHIQHGEHRZ Z L@
EHGHP H3DFCBMNT DIRQR DQ®P B-UR \KIWWR FRP P RQWRANHDOORWHSIRGER  WHQ®P BHUR \KDW/R FRP P RQWRAN CRXDD \RGBLOWKRK WKWR IHIQ) RJ
IMMCEGIXQE-UDD RE-UHTXON VHRXUMEARTBLOVKRK UIKWR [ HIQ) \WDADH FRQYMHMEGILQR RUH HIAMEGH RAMDBVR FRPP ROWRAN 006 RGHP IQAVKHTDRNDNR [
WHSUFHSHMKIUHR FRP P RQWIRAN SOGLOQWKFK UJKWR I HIQ) DGG \  \WHKIMRUFDO DUP DMAAYDOH ) RAMHHSXEREY UL WHUIKWR THIQ) LV ROVHRXUMEY FROYHWES
LQR RUH HAMESG! RAKIWY/R FRP P RQWRAN LQGHMP LQCQ) WHSUFHSD CEGI RAKDWVR FRP P ROWRAN \WHHZ LOEHEN-DLQR CFFRQAID. FRMGHDNRQUFHYHG I RU
\XFK WKW DvZ HOD/OQ DEAMRECEP RXQABD CEGIXSRQH HAVHRUFRMHYMRQDDG 3 KIWRUFDO CLUP DUNHAYDOH P HIQVAWH YROP HZ HIKWGDHIIHSUFHR \KDWVR
FRP P RQWRANGUQ) WH  WIEQ) @ SHIRGHIAQ) ROWHWIAQ) @ SURMNRWHI LIWEDMRQZ KIFK WH\KDUVR FRP P ROWRAN WDGH RQ\WHCSSOFCEGIH AKOQIHRUQWH
CESTFCEGIP DM XTUZ D Z WRAVIH UL KVWR UHFHYHVKAK UKW

,QOEAWR) UL Z H DAY \IP HZ KIBIKHZ DUIQNDUHRXMMEAQ) DOGXH SHG S DAYIGHIERUP DNHDAVMEXNRQLOFDK. VHEXUMEY RURNHUDAHMR\RHKRTHYR KDY
R FRP P RN RQDFFRXQIR \KAK \KDWAVR FRP P ROWRAN. RURKHUMAPXUMEV LQR Z KLFK \WHZ DWDQVDUHFRQYHWEG! RNHAKDD D D/GARIEGIERYH E D) FDK
AVICHI/RUFDK AWIBXMRY/Z KIFK. Z KHQFRP BGHGRODSHAKTUHEDMY Z 1\ DTRKMHUFDK GYLGHIB/DOGFDK GMMEXIRY SIGROWH\KD/R FRP P RQVIRAN GAUQY) WH

@ SHIRGHEQ ROWHEMR GFOUDIROR KK G YIGHIGRUAMUIBMROGRYVQRW FHG DVOOWAG I RAKDUH\SONV \KDLHAYIGHIE/ WKWIMKOHY
\EQYIMRY/ URIDQ] DARY/ UHFCBANI) DARQ/DQGWHONH EXVWRID Z W UASHRAR \WHIP RXQAR \WHDJJ U DMFDK GYLGHIB/RUFDK GMUMEXINRQYHTXCOR RUGIW\KDD
SHKDUH \KHQWKHZ DU HIVHSUFHZ LOEHG-RUDHG HIHALYHLP P HADAD DVMAHH | HRAYHEMR VKFK HYHAVE, WHIP RXQAR FDK DG RUKHI DLUP DNANDOHR
00 \FRXUMEYRURKHUDXAN SDGRQHIFK WKDHR  FRP P ROVRAN LQUASHRR \KFK HYHQW

I \WHQ® BHUR IMKHG DG RAMBAQ) \KOWWR FRP P ROWRAN LY G-FUDHGE DFRORIGDIRY FRP ELCDIRY UYHYH\KDH\SDARUUHFDMI LFDIRQR \KDWVR FRP P RQWRAN
RURKHMP LOUHYHIMAHD ROWHH | FRAYHE@MR \KFK FRORICDIRD FRP ELCDIRY UHYHYH\KDU\SDAMHRIWL LFDMRQRMP LOURHQMKHQ® BHUR WKDUVR FRP P ROWREN
IMMCEGIRQH HIAVHR HIFK Z DUDQZ LETEHGHRU DG LO SURSRIMRQVR \KFK GHRUHDHLQWAHG DG RAMBEQ) \KOWWR FRP P RQWEN

T KHHHMWHOQ®P BHUR WKDWR FRP P RQWRAN SXURKDCEGI XSRQWHH HIAVHR WHZ DUDQNLY DAWMMS DV GAVRUEHG CERYH \WHZ DDA HRVHSUFHZ LOEHDEWWMG B\

P XQOEOLQ) WHZ DUDON HAVHSUWFHLP P HADMD SURMR\XRK DOWMF HQAR DIURNRY [ \WHQP HDRUR Z KIFK Z LABEHWHQP BHUR \KDWWR FRP P RQWRAN SXURKDULCE®!
XSRQWHH HAVHR \KHZ DUDQWVLP P HADMYD SURNR VXA DAY HOADQG \ WHGHRP LODRUR Z KIFK Z LOEH\WWHQP BHUR WKDHVR FRP P RQWRFAN VR SXURKDE®!

LP P HADMD \KHIHI W

,QFDHR D) UFRDWU LFDMRQRUWRIDQ] DMRQR \WHIMAXHG DG RAMBEQ) \KOWWR FRP P ROWRAN. RKHAKDQWWRHGAAUEHGCERHRAKDARBO O HAVWHSOUYDOHR
KA WKDUVR FRP P RQWEAN  RUQWHADHR 00 P HIHJRUFRQRIEDIROR XVZ W RUQR DORMHUFR SRUDIRY RAHDQDFRQRIEDNRQRUP HIHIQZ KIFK Z HOWHWKH
FRMAQ) FRSRIDMRQDOGWDAER/RAAKOVODD WO LEDNRQRUURUIDQ] DARQR RAUMKHS DG RAMBIAQ) \KOWWVR FRP P RQWRAN  RUQWHFDHR Q) \DBIRU
FROYH DOFHWR DQRM-UFRSRUIDARQRUHDIMY R \WHDXMHVRURKHUSURSHW R XVDY/DQHQMB N RUEMBRAD DvDQHIMHN LQFRIGHRNRQZ W Z KLFK Z HOWHAMRYHS \KH
KROHYR \KHZ DUIQNZ LA DNMIKDHWH U KVWR SXURKDHDQG UHAHYH XSROWHEDUY DG XSRQWHWLP VOQG FROGWROASHAL LHG LOWHZ DUDQVDGLO@HK R RXU
\KIUW/R FRP P RQWRANLP P HADMD \WHJR RHSXUAKDWE®IDQG UHAHYCEGIXSROWHH HIMVHR \WHUWKWUSUAFOMEWHIE. \WHN.QGOGGEP RXQAR \KDUWAVR WHAN RURKHU
VHRXUMI/RUSURSHW LFOAQ) FDK UHFHYTEBIXSRQWKAK UHFDWL LFDIRQ UWRUDQ] DIRQ P HJHRUFRQRIEDARY RUXSRQDGWROWNRI RIBZ Q) O VKA VOBIRUMDQM HJ
WDARHKRGE-UR \WHZ DUDQNZ RXGKDYHUAHYHG L \IKFK KRGHUKDGH HIVHG\WHUZ DUDQNVLE P HADAMD SURMR\XKAK HYHQV

+ RZ HYHU L VKA KRTHYZ HHHQNBGWR H HFVHDUIKWR . HBRMRQDARWHN.QGRUIP RQNR VHRXUMEY FDK RURKHUDWHN UHFRHYCEBIXSRQVKFK FRQRICDIRQRUP HIHU
WHQ\WHNQG DG P RXQAR HRXUMEY FDK RURKHU



DAHVI RUZ KUFK HIFK Z DUDQWZ LOEHARP HH HIAMEGIZ LOEHGHP HWR EHWHZ HIKAGDHIIHR \WHNQGDOGEP RQABFHYHG SHMDME \KFK KREHY QKK
FRORIEDRQRUP HIHAKDAZH LLP DIYHD P DNHVKAK HBRMRQ DQGLL D\WMIGHU H FKOQIHRUBGE-P SWRQR | HIKDVEHHQP DEHVR DG DFRFBIRMG B \MAK KRTHY RKHAKDQDWWXGHU
H ACQHRUBHGEP SIRQR | HUP DEHE -RA\ $ YIDIRQLQFRIGHAIROZ LK UHE-P SWRQUUKWKHISE, \KDMKRTHYR -RE\ $ YIDIRQDYSURYLGHG RUQRXULP HIGHG DG UMBAG
FHWIFDMR LFRSRIDIRQDOGE @F V' XQGHUFLUR® MIGRHVIQZ KIFK. XSROFRP SBINROR KA \WMIG-URUH AKOQIHR THUWHP INNUWHIR \RIHKHUZ WP HP EHYR D))
JIRXS ZIWMQWHP HIQQIR 5XB G E  XQGHMH( [ RDQIHS PR Z KLIFK VKAK P DNHULY DSOWDQGWRIHK-UZ W DQ O LODMRUDKRADMR KK P DNHU Z WEQ\KH
PHIQQI R 5XB E XQ@EHMH( [ FKOQHS FVDGGD) P HPEHYR D) WK JURXS R Z KIFK 0Q \KFK O LODMRUDARADMLY DSOWRZ QEHHIADD  Z MMQWHP HIQQ) R
5XBI G XQ@HMH( [ KOQHS PAPRHWDD R WHIWKHG QG RAMBRAQ) \KI/R AP P RQWRAN WHKRTHUR DZ DUDQAZ LAFHHNWBGR UFHYHWHKLI KHW

P RXQMR FDK VHRXUMEVRURKHUSURSHIV R Z KLFK \KFK KRTEHZ RXTS CRMOD KDYHEHHDHQM®G D/ D\KDUHKREHL VKAK Z DUIOMRTHUKOGH HAVHG\WHZ DUDQABURR
WHH SILDIROR WA \WMIG-URUH AKOQIHR | HJ CFAFBMG\KRK R I HUDQGOOR \WH\KDUWR FRP P ROWRAN KHIB B \KAK KRTEHUKDG EHHD SXUAKDHS SXUKCQAR VKA WOG-URU
H AKOQIHR | HU \XEMAMR DEWWR HOA URP DG CNMAWHFRQAP P DMRQR VKA WGHURUH FKOQIHR 1 HU D/QHI® HNXYDBOADY SRAEGIVR WH CEWVR HOVSURYLGHG | RIQWH
Z DUDQADI WP HOAS GAUMRDD Ul GWWDD R WHFRQUGHDNRQUFHYIEGIE, \WHKRTHYR \KOWW/R FRP P RQWRAN LOVKAK DMBQURNRQLYSD CEGILQWHIRP R

FRP P RQWRFN LOWKH\XFFRHRUHQIMY WD QG RAMBEQ) RQDDIRIOHRXUMEYH FKOQIHRULY TXRMSLQ D) HABEDKHE RYHUWH FRXQAUP DUNAARUMAR EH\VR QMG RU
WIGEQ) RUTXRAGLE P HADMY | RIBZ Q) \IKFK HYHQAMOQG L WH U IMMIGKRGHUR \WHZ DUDQMBURSH® H HAVA/WKHZ DUIDZ MMQ (D VIRTBZ LQ) SXETE QARRXUHR
XA WNDQUCRRRY \KHZ DD HIAVH SUFHZ LOEH UHGEHG DASHAL LHG LOWHZ DUDQAR) UHH-P HNEDHG ROWH SHMKDUHFRQUGHIDIRQP LOXVI4DAN 6FAKROV: DU DOH DY/
GHIQHGLOWHZ DUDQAIUHHP HOVR \KHZ DUIQW

7 KHZ DUDQNKDYHEHHQMKHGLQUHI MG RIP XQG-UDZ DUDQADI UHH-P HOANEHE HHD& RQMHQBCBWAN 7WDQMHU. 7OAN&RP SIQ DvZ DUBQADI HQAWDQG XV 7 KHZ DDA
DIUHP HOMBURYLGAAKDAKHWLP VR \WHZ DWIQNVP D EHOP HIGHGZ IWRAVWHFRQHOAR D) KREHMFXUHI) TP ELIXW RUFRIFANI). GH HRYHSUIRVIMRD EXVBTXAUA/RH
CSSIRYDCE. WHKRTHYR DABDAV R WH\KHDIWXHG DOGRAMBOEQ) SXECF Z DUDQVR P DNHDQ AKOQIHWDAIGYHYHD O HAMKHIQMBMVR \KH U IMMI-GKRGHYR
SYXETF Z DUV

7 KHZ DUDQARTHY GR RAKDYHWHUIKWRUSUYIGIHVR KREHYR RECY KDBVOGI) YR UWKWXQMKH H HFVHWHUZ DUDONDQGUHFHYHWKDBVR FRP P RQ
VREN $ NMWHLWKOFHR \KOWY/R FRP P RQWRAN XSRQH HIAVHR WHZ DUDQNV HIFK KREHUZ L@EHHMBG\R RH YRMI RUHDFK \KOUHKHIB R R GRQDTP DMYAREH
YRAMGRQE \KDUHRTHY

$ QMVENFRYHJ( [THWR WHE&HINIFDMR |, QFRUBRIDARQ DQGWH% @7 V

7KHE&HWIFDMR |, FRISR DIRQ DG \WHYA @F VARQEQSIRVIMROMDP D G GH HURUAVARXUDIHOCRM-USOW | URP CFTXILIY FRURCR -RE\ $YIDIRY : HH SHRAKDV
WHHSURMRQY Z KIFK DUH\XP P DU} HSEHBZ.  Z LOEVFRXUDIHFRHUAYHVEN-RYHUSUIRNAHY RULCDGHNXOMVEN-RYHUELGY 7 KHVHSURYIMRQVDUHDBR GALI GHG\R HFRXUDIH
SHYRQAHHNQJ \R DFTXUHAROARCR -RE\ $ YIDARQWR | LIWHIRIDAMZ W RAUBRDGR AURRY Z KIFK Z HEHIHYHP D BAXOVQDQLP SURYHP HOAR WHWP VR DO \KFK
CFDAMMRQLOI DYRUR RAUMBANKREHY + RZ HYHJWH  DORJLYHRXUERDGR GUHRRLYWHSRZ HAR GVFRXUDIHP HIHY\WDARP HWRANKRTHYP D 1DYRU

6SHADD HHMIVR 6\WANKRTGHY/

7KH&HWIFDMR |, (FRERDIRQSURVI GV \KDADVSHADOP HHIY R WRANKRCHY/P D RQ® EHFDBGE RIDAKHAVAHNRQR D \WH&KDLEHYROR RUERDGR QUHRRY E
RXUBRDGR GUHRARY F RAUEKIH ([ HRAWWH2 [1IFHURU G RAUSURGHOAMDGRMAA WHUWRANKRGHY R WHERP SDQ DGR \WRK\SHADCOP FHIY) P D EHSRWERGHS
WWAKHXOGRUADAHPGE RAUBRDGR GUHRRY RURKHUSHYRQFDAXY \WHP HANY)

$PMRQE\ : UWMD&RQHW

7KH&HWIFDMR | FRISR DIRQSIRVIGAKDAIY CRARQUATXUG RUSHIP WWHG\R BHVENHDE. \KHWEFNKRTHY P XWEHH | HRAMG DADQ COQMORNSHADP HAMY R \KH
RANKREHY DGP D (RABHVINFDE. Z UMKDFRQFHQAQ@KX R DP HAMY



5 HTXWUHP HOWI RUS GYDGRH1 RAIFDWRQR 6VWANKRTEHUL RP LQDARQV DG 3 LRSRDY

7KHYA @ VSURYLGH! RUDGYDFH QRIFHSURFHBXUY Z 1\ UASHRWR WHFNKRTHUSURSRVOY DOGWHQRP LCDIRQR  FOQAGDM/| RUHBRIRQD/GLHARY RMHMDOGRP DR/
P DGHE RUDAWHQURIROR WHERDGR QURRYRUDFRP P WHR WHEROGR GURRY

&OWMIIHGYROWGR ' ILHARY

2 XUEHWIFDMR , GFRERIDNIRQSURNGVWWDARXUERDGR . AUHRARLY LV AVIG-GLOR\KUHHFDWHY Z W \KRHFDWHY DY GHIWD  HIXBAQ QP BHUDY SRME® DG HIK FDW\VHYQ)
\KUH\ HOUMBIIHBGWP V 7 KHEROGR GUHARRYRUDD LQBVIGBOAUHRRUP D EHUHP RYHGIURP RILFHDADR WP H EXVWRQD |RUFDXAVHDGR® B \WHDH WP DRYHYRMR \KH
KRGHYR DABDXDP DVMUMW R \WHYRWY SRZ HUR DOR \WHWHO RXAMBA Q) KD RXUYRIMY RFN HQVBG\R YRIMDADQHBRNRQR GUHARLY

8 QEHLICDMG 3WH HIUHG

7KHEROGR QUHRARYKDVWWHDAWRIW Z DKRAWWXUKHUCRNRQE. RAUMBFNKRTHY R WXHXQEHWLI QDS SUH HIHG MIRFN Z LW YR RURKHUUI KWRUSUH HIHAHY DV
IO RP \IP HVRWP HE RAUBRDGR GUHRRY

' HDY DLH$ QW7 DNHRYHUG\VIDXM

6HANRD R WH' * & SURMNGH/WDA DSHIRQOFTXUH/ RUP RHR WHYRWYI WRANR D' HIZ DIHFRBRIDNRQ VXFK SHYRQBEHRP HY D3 LOMMMS WRINKRTH) DG
P D QRWHIDIHLQRHIEO? EMCHWFRP BCDIRY  Z W \XFK FRIBRIDNRQIRUDSHIRGR WUHH\ HOW/TURP WH WP H\MAK SHYRQOFTXUWHG RUP RHR WK FRIERIDNRQV
YRIMY WRAN XQBW  WHERDGR QUHARARYR XA FRIERIDNRQ CESURYHYWH CFTIXAMROR - WRAN RUMHP HJ HABQVURANRQ BH RUHWH WP H\WDAKH SHYRQBHRP VDD
LIQMIMGUWRANROH)  \WHIQMWAMG WRANKRGHURZ QVDABDAYV R WHRAMBEQ) YRIY VRN R \XAK FRIBRIDINRQ DAKHWP HWH P HJ HMBQURANRQARP P HA

H FOGAQ) YR WRANRZ (HSB QUHARLYZ KR DUHDOR R IFHY DG RHMOQHP SR HHUWRRNSDYY RU - \WHP HIHMBQUANRQLYCSSIRYHG R \WHERDGR GUHARY DG DAD
PHIMY R UWRANKRGHY QRAA Z UMFRQHOAE\ \KRHDH LLP DRYHYRMR R WHRANBEQ) YR WRANZ KIFK IVQRARZ GHGE \WHLQMIAMG WRANKR@HUS - HDY DA
FRERDIRQP D HBFAQLWRHWIFDMR IFRERDIRORUR @7 VQRAR EHIRYHOHGE WY SDWAX@U HDY DHQY. 8 QGHMHEHWIFDMR , GFRERDIRQ -RA\ $ YIDIRQ
HEPMGQRWREHIRMHOHGE 6HANRQ R WH' * &/  DGLQIMIGKDYHDOERSWS DMP LOUSIRYIMRQUHI DEQI) \EN-RYHYB LQMIAIMG WRANKRTHY/

1 R&XP XMAYHO RAQJ

TKH' * & SRNGV\KDAFAINKRTEHY DHQRAHNB G R PXP XM YRV IQWHHBRIRQR GUHRRY XQBWDFRSRIDIRQVAHWIFDMR  LOFRERIDARQSURYLIGH/RKHY M 7 KH
S&HWIFDMR , (FRBRDNRQ GRHYCRABURYLGHI RURXP XDWYH YRIY

$ P HXGP HOAR WH& HUMIFDMR | FRUBRUDARQDQGY% @F

7KHEROGR QURRYLYH SUAAD DAWRU] HEWR DERSWEP HIGRUSSHIOKHYA OF V \KEMRAMRWHSRZ HUR RUMBANKRTHY HONBGAR YRMZ W UASHRHR \R DERSW

P HIGRUWSHIDOKHYA @7V 2 XUMBANKREEHY KDYH\WHSRZ HR DERSWEP HIGRUUHSHIDKHYA Q7 V SIRVIGHG WDAQDEAWROWR D) YRMR WHKRGHYR 0Q FONVRM-UHY/
R RUMBAN UTXUGE D5STFEGIQY. RUB RXUSHWIFDMR |, FRISRIDNRQRVA O V \KHDGRSURQ [P HYEP HONRUUBHICR RXUYA @ VB, RAUNRENKRGEHY \KDTUHTLUHWH
DILLP DIYHYRMR WHKREHYR DABDWME R \WLLG/R WHYRIY SRZ HUR DOR \WHWHDRAMBGEQ KDBVR RAUYRIMY WRAN HOMBGWR YRMIHHID LQDOHBANROR
AURRY

$ GAUWRIDOD WHYRMR DABDIWV € R WHRBDYRIY SRZ HJR RAURXNEAQ) KD HNBGWR YRMWWHIRQ YR \RIHKHUD/DMQIGIFDW LY UHPXUWHEWR OP HGFHMMQ
SIRMIMRY/R RAUGHWIFDMR , GFRERIDIRY LFOXAQ) \WRHUHDNY \R\WWHWMP VR RAUDKRUI HSSUHHUHGWRN $ WFB19 %  \WHDXWRUMY DG FRP SRUMRQR RXUERDG
R QUPRARY $ WFB19,, \SHADOP HHMYJVR RXAUMRANKRTHY/ DG \WHIADW R RAUMKBANKRTHY \R RV



B Z WHFRQHVS WF®BI9,,, TP MINRQR MCHAOWR RUGUHRRY $ WFEH,;  WIMANRQMP LOMREHANRD R WH' * &/ $UIFR; RXUREQIDNRQWRIQEP QI\ RU
AUARY DGR LFHY\RWHI XCIWW WNBHP IMWHMGE @7 $ WFGB1; , H FOMYHMUMVGRNRQOR FHIQ®I DOSRAHHEQIVIQRMNQ) RAUMBINKRTHY $ WD, ,, DG
UHWIIRNRQY RQRZ GHIKLS RUFRQIRCE. QRO AMYHYY $ WIFG; L9

/1P MMRQVRQ/ IDELOW DG, QG QUIFDARQR 2 [IIFHWVDQG' IWLHARYY

7KH&HWIFDMR , FRISRDIR)SIRVIGA\KDAZ HZ LAIGEP QI RAUGUHRRYARWHI XCBWA \WNDARR Y] HGRUSHIP IWHGE! CSSOFEGIQY. : HH SHAWR HOAULQR DI UHP HOV
RIGEP Ql\ RUGURRY H HPAWHR | LFHYDQGRAHUHP SR HVD/GHMP LGHGE. RAUBROIGR QURRY 8 QGHMWHY O V Z HOIHUTXUG\RIQEP QI\ HFKR RXU
QURRYDGR | IFHYL WHEDIVR \WHLQE-P QUMAVIQRYHP HWZ D/E. WDRQR \WHI CRAKDAKHLQG-P QWHLYRUZ D/RXUGUHRARURUR I LEHURUZ DAHYLQ) DARXUBTXHID/
DQUARU R LFHJ HP SR HHRUDJHQVRUDCRMHUHQIYY © HP XWAGGEP @I\ RXUR I LEHY DG AURRY DIOQMITH SHOAY LFXGQ) DVRCH VITHY  MGIP HW [LQH/OG

P RQNVSOGIQHANBP HONRXDD DG UDRIED LRUWHGE WHLGEP QUWHLOFRIGHRIRDZ W \KFK CRIRQ \WRUSURAHHACQ 1L WHLQG-P QWHIRMGLQIRRGI MW OQGLOD
P DQCHMHLGGEP QUWHUDRIED EHIHYHGWR EHIQRUCRARSSRHGR RAUBHWNQMIAV DJG Z W UASHRAR DD FUP (DITRMRQRUSIRAHHAQ) KIGRUDRIEGIFAHWR
EHIHYHWHLGEP QUHIVFRBAVEZ DYXQIZ 1 XO 7 KHDOR BATXLUHXVR DGYOFHH SHOAY LGFOGQ) DIRLCH VIHY LGPXUFGE. DAURRURUR | IFHUQGH HIAQ) 0 AYIO

FUP LGDD OGP LQMADRYHRULQAHA DAYHIRNRQ \MWRUSIRFHHEQ) SURYIGHGWDMNKAK SHYRQZ LAIHED, D) \KAK DGYOGFHLL WA/ XGNP DMY GHALP LOHG\WDNKAK SHIRQLY RV
HUYBGWRLQE-P QIFDIROE XV $Q FIP VIRIQEP QIFDIRQE. RUGUHRRY DGR LFHYP D UHGFEHRXUDYDLOEG! XQBARMDM \XFFHM XOKLLG SOV FOIP VDIDQNXY
DQGP D UHSFHWHDP RQIR PRH DOMEGRXY

( [ FOMYH- XUWEPARQR & HIBIQ$ PARQY

7KHEHWIFDMR |, FRISRIDIRQSURVIGAKDA L XQBW/Z HFRQHIAQZ UMEY \R\KHVHBRIROR DQOOMIDAYHIRXP WHERXWR &KOFHY R WHA\BMR ' HIY DM RULL
KA FRAWERRADYHMUVGRRQ \WHI HGHDOGMUMPWRUWRUNH' MMEWR * HIY DHRURKHMBIMFROVR WHE\BIMR ' HIY D DQGDQ CESHIMMARAUWKHIR Z LOO\R
WHI XCBVAN WVEHP WGE @7 BHWH\RBIDGH FOMYHIRUP (RU $ [ GHUIYDYHIFMRQRUSIRFHHAQ) BIRIKWRQRUEHKOD % DO CRMRQDIHWY DFTIP R
EWFK R DILGHDY GWRZ HGE D) R RUGLHRLY R | LFHYRUMEANKREAR XVRUMR RUMBANKRTHY & DQ CAMRQDUMCQ) SXOXOQAMRO) SIRYIMROR \KH' * &/ WH
% Q¥ VRUEHWIFDMR , FRISRIDAR) DVHWHUP D BHLP HIG-GIURP WP HVRWP H RUDARZ KIEK \WH' * &/ FRQHYMUMARIRORQWHERWR &KOFHY R \KHEVBMR

" HIZDMRJ' [ CRARQDAHMWY DROIP DIDQWKVRUDD FXUHIARUIRP HIAURRU R IFHURUMEANKRELURYHGHGE. WHLQMIDOD DWGERAMCH LU XQBWZ HFRQHQN
LQZ UMY \RWHVHDRMROR CQOBMEDAYHIRUP  \KHI HEHIOAMUPWRXWR WHS QANMG6VBM/Z LAOVRKHI XCBWWW] \WNBHIP WKGE, ¥ EHWH\RBIDOGH FOMYHIRXP 1RU
WHUAROMROR ) FRP SIIQADKHINY DFDXVHR CRNRQDUMCQY XQEHAKHEHRXUMEVS FW UL QRELKMXEDEQ) WHIRIIRQ) \WHIRXP \HBRIRQSURYIMRQ/Z LOCRAZSSD \R
\KWERIKAMR HIRFHDQ CCEAW RUGAN FUDMEE. \WH( [ FKDQIHS PMRUDD. RMHUFDEP | RUZ KLFK \WHI HEHDOARAWR WHS QMG 6\BM/KDYHH FOMYHMUMVGRIRD DG

LY DQ SHYRQRUHMY SXURKDIQ) RURKHZ DHOFTXLG) D) LQMIWQDQ VFEXUWR -RE $ YIDNRQZ LOEHGHP H3R KDYHQRIEHR DQGFRQHAMG\R WHHSURYIMRQ/

$ GRRXIK WHEHWIFDMR , FRERIDIRQFRQEIQNKHI ROP \HBRIR)SURYIMRQVGHAUEHGCERYH WA SRAMEGIKDAD FRAWARXS ! LG\WDNAXAK SURMMRQY DUHITSSIFCEGH RJ
DSOMEXQUFTIP RUDANRQRMDAKIK SURIMRQVOHXQHI RIACE®! ) RUH [P SB 6HAIRD R WHGHPXUMEVS FWAU-DIM/FRIPXUHAMUNG RNRQ RUNHEHDCDGG WM FRAW
RYHUDIDAXWERIKAWR HI RIHDD GV RUCCEMV FUDMGE \WHE HRXUMAY/S PARUKH XGV DG B XDNRQAKHIXQEHUS FFREQIO \MHHLY XGFHIBQN D/AR Z KHAHUDFRAW
Z RXGHI RFHWAK | RXP \HBRIRQ SURYIMRQYDVZ UMKDLQ FRQGHAIRQZ LW FOLP VOUMQ) XQGHMHBHRXUMEYS P

7DV HUS$ JHOADQG:  DULDQYS JHQW

7 KHWEQM HUD) HQADGG Z DUQAD) HWRURXUFRP P ROWREN DG Z DUIQN UASHRVHD V& RQMHIBCBWEN 7WIQMH) 7UAN&RP SIQ - 7 KHWEQY HUDIHQW DGR 6\BM
BWHV W) BRULHZ <RIN 1 HZ <RI
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7KV-RE $YIDARQ ,F WHEARP SDQ” 1 RQ(PS® HH' IHARUARP SHODNRQ3WRIUP \KVE3WRIUP " KDVEHHQDGROMSE WH&RP SDQ WVYROGR

CIFRRY WHIORDG XQAHMHERP SRV, FHMYHSZ DG3MQ \WH3MY  HIHAWHDVR ' HHP BHJ WHS([IHAYH' DM DVIP HG-G
RQO DK &CBAN HEWLP VQRARKHZ VHGH LGHS KHIHO\KDTKDYHWHP HIQQ) DRUEHGLQWH3 @R
&DK &RP SHODIRQ

( HAMYHXSRQWH( |1 HAMWH' DM DQQMOHBICHY Z L@EHSOGIQWHI RIBZ 1Q) CP RXQMR L RQ( PSR HH' LLHARY

%DLGEHIMAH
[ IRQ(PSRH' WHARY |

/ HOG, QG-BHIGHQW LLHARU
[ LODEAWROWR L RQ( PSR H' LWHRRUARGH | |

&RP P \WWH6HMAH

&Kol 1 RQ&KY

$ XQV&RP P WHO HP BHU
&RP SHODIRQ&RP P WHO HP BHU
1 RP L(DIY DOG&RSRDM* RHIDFH&RP P WHO HP BHJ

$ @DQMOUABIGHY Z LOEH SOG IQ FDK TXOWM® LQ DUHILY SURP SW | RTRZ LQ) WHHIGR WH CESTFCE®! FOBQEDUTYXOWM) BWQR HHWP RHWDD @DV
DWUWHHIGR KK X0, | D1 RQ( PSR HH' LHRARUGRY QRAVHYHDVD 1 RY( P S HH'  LUHRARU RULQ \WH DSSTFCE®! SRUMRQY GAAUEHE CERYH |RUDD
HQIH FOBQEDUTXOA \WH BABIGHUSOIG VR \WAK 1 RQ (P SBR HH' LUHRRUVKDIDEH SURIDMG | RUWH SRIMRQ R \WAK FDBREUTXOWAWUCAXDI \HYH3DVD1 RQ
(PSR HH' LWHARU RULQWKAK SRMRQ Dv/CESTFCEG!

( GRIRQ R 5 HAHYH5 HIRMG6\RANS QW 3568V, Q/ LHX R $ QQXDCS HBLQHY/

( HAMYHS SUWO



( BRIRQO HARG

7 KH%R0G RULW &RP SHODIRQ &RP P IWH WH 2 &RP SHODIRQ &RPP WKH  PD 1Q W AVAHIRY SURVIGH 1 RY( P SB HH
" LHARLYZ LW \KHRSSRUMQW \R HBRAR FROYHWITRUD SRMRQR \WHUDQROOMBCHYIQR Y DB/R 568V 25 HIIQHU5 68
$ZDB/  JUQMSXQEHMH3OQRUD) RKMHUDSSTFCEGI&RP SIQ HIXW LGRHQMWHSDQWHD P DQEGHGE. WHERP SDQ Z WK
HOFK \KAK 5 HBEGHU5 68 $Z D6 FRYHIKY DQ® BHUR \KDWWR &RP P RQ6B\RAN FOBX@MGE GYIAQ) L \WHLP RXQAR WH
DQQCOHBIGHIWWDAZ RX@ KDYH RKHZ IVH BHH SOIG \R \WAK 1 RQ( P S®R HH' LUHARURQ \WH DSSTFCEG! JDQADME L WH
YROP HZ HIKWMG DYHIIHWAQ) SUFHR WH &RP P RQ 6N RIFUWH  FRQHPAVHWIEQ) @) VHIEQ) WHWEQ @)

LP P HADAD SUAHAQ) \WHIWDQADM \WKFAK HPRIRQ D35 HBIGHJ5 68 ( BRIRY

( DK 5HMHI5 68 $Z DG DAMRP DIFDD Z LAOBEH JUMS RQWHILW @ R WH P RQK P P HADMY |RTRZ 1Q) WHHIGR WH

TXDIMJI RUZ KIFK WH FRUIHSREQ) SRWRQ R \WH DORXBOUHMCHIZ DV HMHS ( DK 5 HBQHJ5 68 $Z DG Z LAOEHIXD YHWMS
RQWHJIWDONDM

( DK 5HBIGHJ5 68 ( BRIRQ P XWAEH \XEP WG \R \WH &RP S0 LQ \WH IRP DQG P DQQHUNGHAILHG B \WH %R0WG RUWKH
&RP SHODIRQ &RP P [WH $ Q LQAYIGKDDZ KR GRY/ GRAP DNH DWP HD 5 HEIGHJ5 68 ( BRIRQ \KDIDQRAHHYH D 5 HEIGH)
568 $Z DU DG LOINDG KDEDUHAH.YH \WH CESOFE® DQQMOHBIGHUIQ DK 5 HBIGHUS 68 ( BRIRQY P XWIFRP SO Z LW \KH
|RTBZ LQ) WP LQJ UYL HQW

$ QWD GRNRD ( DK LQAYIGDOZ KR I LWMEHRP H/D 1 RQ( PSR HH' LWHARUP D PONHD5HEIGHI568 ( BRIRY
Z 1\ UASHRAAWR DOQOOUABIGH) S P HOV VAKHEXGG W EH SOIG LQ WH P H FDBQEU\ HIU DY \KFK LQAYLGKDD! LKV
EHRP VD1 RQ( PSR HH' LUHARU WH? , QUDCE HRIQHU5 68 ( BRMRY 7 KH, QUICE HEIGHUS 68 ( BRIRQP XWAEH
\XEP LWKG \R WH &RP SDQ RQ RUEH RUH WH GDM \KDAKH LA VLGOI LMEHRP BV D 1 RQ( PSR HH' LUHARU WH
3, QUDO GRNRY' HOGIQH  DQGWH, QUNICE HEEGHUS 68 ( GRIRQ\KDEHRP HI LQDODQG LUHYRFCEGIDVR WH, QU0
( BRNRY' HDBIH

T $00ON GARD 1 ROMMWIY HHPEH R HFK FOBQED HU RAVKAK HOMHIGDBICHDYP D EHHABEQKHGE
\WHYRDUG ROWHE& RP SHODIRQ&RP P [WHH [QIWGNVHNRY \WH?$ QQXDO( BRIRY' HIGIGH  HIFK IQAYIGOY KR
IVD1RQ(PSRH' IWWRARUD/R [PPHIDMY EHRHWHS$ QQOO( GRRY' HIBHPD P ONH D5 HBIGHI568
( GRIRQ Z L\K UASHRANR \WH DOQOOUABGHIUHDG) \R VHYLFHY\R EH SHIRWP HG LQWH I RTBZ L) FDBQEU\ HOU \KH
3$ QXDOS HBICHU568 ( BRIRY  7KH$ QX005 HEIGHU5 68 ( BRIRQ P XWAEH \XEP [WHG \R \WH &RP SDQ. RQRU
EH RUH\KH DSSOFCEGIS QD0 GRIRY'  HDBIGHDQG \KDOEHRP HH | HAMYH DG LUHYRTEGIDVR \WHS QOO0 BRIRD
' HOBICH



( TAWE&RP SHODIRY

$ QOB 68 $Z206

(DK1RQ( PSR HH' WHARUZ KR Z LAFRQMXHWR \HYHDVD1 RQ( P SR HH' [WHARULP P HADMD |RTBZ Q) HIFK
PHAMY R \WH&RP SDQ TV \WRANKREHY DUWH ( [1HRAWH' DM HOFK DQ3$ QQXD00 HAMY'  \KDEEH JUIQAG RQ
\WH CDM R \XFK $ QQX000 HHMY DQ IZ DG R 568 V XQEHJWH 300 RUDD  RKHJ DSSTFCE®! &RP S HIXW
LGRHQAYH SOQ WH P DQBIGHS B\ \WH &RP S FRYHIQ) D Q@ EHJR KD/ R &RP P RQ 6\RFN FDBXDMS B
anaq L B L WH YROPHZ HIKWG DYHIIH WDAQ) SUFH R \WH &RP P RQ 6\RFN RYHJ \KH
FROHPAUYHWIEQ) D VHIEQ) WHWIGQ) A [P P HADMD SUFHAQ) WHADMR KK $ QOO0 HIMY SURMGHG
WDAI D1 RQ( PSR HH' IWHARULY | LIWDSSRIQMS RUHDRMS RQ D DM RKHWDQ WH GDMR DQ$ QQXO00 HAMY
WHQ\KAK 1 RQ( P SR HH'  LUHRRUMKDIZEH J UDQIMG DARP DIFDID RQVKFAK ADMR D5SRIQR HVWRUHBRAIRQ DO LY 06
R 568 VXQ@EHWH3OQ RUDQ RKHUDSSTHEGI&RP SIQ HDAW [GRHYH SDQWHD P IQRIGHS B\ \WH&RP SDQ
FRYHIQ) DQ® BHUR \KDW/R &RP P RO6\RFN FOBXOAMGE GYIAQ) L WHSIRGAWR P XQUBIHG WP H/
DIURNRY WHQ® HDRUR Z KIFK V\KHQ® BHUR @D VIURP \WHAMR \KFK DESRIQR HUWRUHBRIRQ\WURXIK \KH
DQIASDMG MR \KH | LW QXD00 HANY | RTRZ 1Q) \XFK DESRLQR HIARUHBRNRQ DQG WH GHIRP LQDRUR Z KIFK
IV B L \WHYROPHZ HIKMG DHIJHWIEQ SUFHR \WH&RP P ROGWRAN RIFUWH  FRQHPALYH WG
@ VHEQ WHWEQ @ P P HADMY SUHFHAQ) \KHJIDQNDAM

7KHIZ DGR 568 V/Z LOEH DARP DIFDD JUQAS RQ\WH GDM R \WH DSSOFEGI$ QD00 HHMY  DSSRON HARJ
HBRNRY DQGZ LAOYHMQI XTRQWHHAMHIR L \KHI LWBQRYHYIDY R \WHIWQAEDMRU L LP P HADMYD EHRHWH
$ QOO0 HAMY [P P HADMY | RTBZ QI \KHJIUDQADM \MEMRAR\WH1 RQ (P SR HH' LUHRRUFRQIMAQ) LQVHYIFH
RO\WHYROG\KURKIK KK YHKD) GDM

1 RSRWRQR DRIZ OGR 568 VZ KIFK LV XQHIMGDAKHW HR D1 RQ( P S® HH' LUHRARIMMP LCDIRQR \HYLIFH
RQWHYARDLG\KDIEHRP HYHWGDQGH HIAMEGIWH I \WJ



( GRIRQ\R' H HJ, WXDGRHY

( BRNRQO0 HKRG

7KH %RDG RUWH &RP SHODIRQ &RP P IMKH P D 1Q LW GVAHARY SURVIGH HIFK 1 RQ( PSR HH' LWHRARUZ 1\ \KH
RSSRWNQW R GH HAKHIMAOEFHR \WHKDUA/XQEHDLQ) 568 VIUQMS XQ@EHMY3WRIUP  [FOQQ) 5 HEBGHJS 68
$Z DB/ OQG RKHU 568 V JUIQMS KHIXQEH) \WDAZ RXTS RKHEZ VH BH IMKHG VR WH 1 RQ( PSR HH ' LWHRRULQ
FRQCHAIRD Z WK WH YHXMY RUJWDQAR \KH 568 V XQIMDWH HIMHAR D 11 H3 GDM SUIRSH® HBRMG B\ \WH 1 RQ
(PSR HH' WHARUWH1 RQ( PSR HH' (AR 7HP LDARQR 6HYFHRUD&KDQIHLQ&RQNRO

$Q WK GHHUDCHPRNRY 3 HHIDO GRIRY  \KDIEH \XEMANR \XAK IXBV ARQBWRQY DG SURAHBXUA/ D/ \KDTEH
GHMP QG B \WH %ROG RUWH &RP SHODIRQ &RP P IWKH 1Q W \RBI GVAHIRY Z KIFK KBV FRQAMRY DQG
SURHBXUA\KDTDADIDIP H/FRP SO Z W \KHUTXUP HOVR 6HRAMRD  $ R WH&RGH XQBWRKHZ VAVGHAL LFDD
GHMP IG-G R \WHYRE RUWH&RP SHODIRQ &RP P IWH | DQLQAYIGOOHBRAW\R GH HJWH GHIYHY R \KH\KDUW/
XQ@HOLY 568 VIWQME XQCHMYIWRIUP \VHMBP HR \KHGH HIMHG 5 68 \V\KDIEH P DCHLQ DFFR CDGAHZ W \KH
WP VR WH' HHIDD GRIRQ

(DK HHUDD( GRIRY P XWAEH \XEP WG \R \WH &RP SDQ LQWH IRWP DG P DQHU\GHAILHG B WH %06 RUIW
&RP SHRDIRQ&RP P IWKH ' H HIDY( GRIRQ/P XWERP SO Z W WHI RTBZ LQJ WP LQJ UHTNXLHP HOV

$ QWD HHIDY GRNRY ( OFK [QAYIGOOZ KR | IIMEHRP /D1 RQ( PSR HH' IWWHRARUP D PONHD' HHUDO
( GRIRDZ W BASHAWR WH 1 RO (P SB HH' LUHARLIVS 68 V\R EHJUIQMS LQKH \CP H FDBQEDUN HDUDY\KFK
| QAYIGTOI LWMWEHRP H/D 1RQ( PSR HH' LWARU \WH 3, QUWDO' HHIDO( GRAIRY  7KH ,QUWID' HHUDD
( GRIRQP XWNEH\XEP WG \R \WH&RP ST RQRUEH RMWH, QU0 GRIRY' HIGIH DQGWH, QUIO  HHUMD
( GRIRQ\KDOE-RP HI LQOCDQGILWHYRTEBID/R \WH, QUDD( GRIRY' HIBICH

$  $QOOD' HHIDO( GANRY 1R MKW \WH $ QQXD0( GRNRY ' HIBICH HIFK LQAYIGMOZKR LV D 1 RY
(PSR HH' WARUD/R PP HADMD EHRUH\WH$ QQUD( GRIRY' HIGIGHP D PONHD' HHUDD( GRIRY
Z [\K UHVSHAIR WH5 68 VAR EHJ UDQIVG LQWH I RTRZ 1Q) FDBQEDU HOU WH3$ QQXD0 HHADO, GRNRY 7KH
$ QM0 HHUDD({ GRIRQ P XWAEH \KEP WG \R WH &RP SDQ RQ RUEH RUH \WH DESTFCE®I$ QQX00( BRIRD
" HDGIGH DQG\KDTEHRP HI LQDCDQG LUHYRADE® | RARH\KEVHNXHVDBOEIU HIUDVR \WHDSSOFCE®IS Q<UD
( GAIRY' HDBICH




&KDQIHIQ&RNRO

,P P HADMD SURJ\R DG FRQMY HAKSRQ D &KDQIH 1Q &RQAROR WH &RP SDQ DIDRAMBREQ) HIXW [ DB/ JUDQMG XQEHJWH 300 DG D) RAHUHTXW
|GFHQIYH SDQP DQEGHGE. WH&RP SIQ WDADHKHG R D1 RQ( PSR HH' LHRARUNKDDEHRP HIX® YHWMG DQGRUH HAME®! LWHSHANHR D) RKHU

SRYMRQ/R WH1 RQ( PSR HH' LWHARVS Z DGS$ JWHHP HQWV

5 HP EXUHP HQV

7KH&RP SDQ \KDIUWHP EXHHIK 1 RQ( P S® HH' LUHARUI RUDDUDRIEG! GRAXP HOMS RAR - SRANHADYHCDGE RMHUBXMGHWH SHOFVLGRXUBG B \IKFK
1RY( PSR HH' IWHARUIQWHSHIRP DIFHR KLY RUKHUGAM/ VR \WH&RP SO LQ DFFRUEIGAHZ W \WH & RP SDQ WV DSSTFCEGIH SHOH UHP EXWHP HWBRIFAHY
DG SURFHOUADVIQH T HAWURP WP HVR WP H

0 DAHIDQHRXV

7KHRMHUSIRYMRQVR \WH3@Q\KDOSSO \R\WHS 68 \VJUIQMS DARP DIFDID XQEHWLY3URIUP  H AHBVWR \KH H \WOAUKAK RHUSURYIMRQY DUH LGFRQUMAY
ZLKWY3URIUP $ @OSSIFCEGI\MP VR \WH3@QOSSO \RWLY3URIUP DVl IX® \HAVRWK KHIHQ DQGOMIWQNR 568 VKHIE DUH\KEMANG DIUASHW\R
WHWMP VR \WH3@Q 7KHIWQAR 568 VXQEHIWLY3URIUP \KDMEHP DH\RBO B\ DOG\KEMPAR \WHMP V\FWRW LQDO$ Z DLG$ JUHP HWWQDIRP \REH
DSSIRVHGE. WHYRIGDIGGO H HXMGE DQH HAWHRIILFHUR WH&RP SIQ
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: HFRQHQARWHIGFRSRIDIRQE. UH HHIFHLQS HIADIRQB\BRP HOAL RV 0G RO)RP 6 DOOG5 HIMIDIRQG\TAP HOV
1RV 0% RO RP 6 R RAUBBRWMS) HEUDY U \RWHI LCDCADOWBMP HOWVR -RE\ $YIDIRQ , F DQG
WHH I HRWYHHWR -R2\ $ YIDIRY , F W LQMDOFRQMRCRYHUI LCDCADOMERWY C5SHIUQ LOWHS QOG5 FBRWRQ) RP . R -RR\ $YIDIRY , F | RUKH\ HIUHIGG
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, - RHDYHVLWEHMA WDV
, KOYHUMEZ HGWLYS QOB FSRWRQ) RP . IRAKH\ HIUHIGG' HR-PBHU R -RA $YDKR) ,&F

YDHGROP\ NIRZ BGEIH MY U BRVWERYQRVRQEIQDD XQUKHWEAP HVR DP DALIDC CRARURP (VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BGEIH \KHI LA DOWIAP HONV DGR LQDGADO.Q RUP DARQLGFOGHGIQWLY ER W DD SUAHOAQ TP DAMIDOAS-RV\KHI DGR DOFRQGUR)
UAXOVR RSHDIRQV/DGFDK | BZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MADQAV RKHUFHWWA LQ) R1LFHUV DQG, DUHUASROUEG! RUBKIEQKIQ) DOGP DQEQQ) GVRBRKUHFRQURY DG SURAHEUWY DVGH LQHGLQ( [ FKOQIHS V6 XBV
D HDG G H DGLOMDOFROURRYHUILADOSERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' RV QHE\XAK QVFBRXUH FRQRIRY DG SURAHEXUWHY - RUFDXVHG KAK QAVFBRAXUH FRQURY DG SURAHSXUHAY R BH GV GHG XQAHURXUMKGEHYIMRQ W HOUXUH WDV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMPXOD® G
\WHSHIRGLOQZ KIFK WMLV B-SRWVBHQ) SWHSDHG

E " FI QHE\XAK LOQMCBOARQURCRYHU LADCH DOFHERWG RUADXVHG \VXAK LOM CDCFRQARCRYHUI LCBOADOWSRINY R BH G GHG XQAHURXUMGHYIMRD \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHICHOW R | LQDEADO-SRINY DOGWH SUHSDUDNRQR | LCBH.DOWEMP HOWI RUH \MIBCEXSRHYLQ DFFR GDAH
Z W IHHDD CHH-BWNG DFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHHNR - \WH UH MDAV GMFBRXUH FRQAIRYY BQG SURFHEXUAY DG SUHRMG LO WKLY WHBRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QVWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGIQWLY UBRWIQ ORI HLQWKH U ABOAV LOM CDOFRQURCRYHUI LQDGADOU SR \WDARFPXUHG GAUCY \KH U ADQAV P RIS FHQNVIFOOTXOUAL
\KHUHI LB | RXWIK | FOOTXOUAULQWWHFDAHR - DO D0 SR WAKDKDYP DALCED O HRAMG RULYUHDRIE®D QNHD \RP DAL O HAAKH U RO/
LQMEDCFRQARCRYHUI LCDGADOWERWY) DG

7 KHUH MDA RKHURHM 1QJ) RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RIMBHFHONAYDOOWNRQR LOMCBCARQARCRYHUI LADOADOW-SRNQ) VR WKH UHI DA/
DALY DG WHDGQWARP P WWHR WH U DDAV EROGR QUHARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOQWXCRNRYY

D $ @WIQU LFOQNEH LAHAHYDQG P DAMIDTY, HNGHWHVIQWHGALIQRURSHIDIRQR LQMCDIFRQARCRYHUI LCDGADOW-ERMY Z KIFK DHUWDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQRP DIR) 06

E $Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DML QU LEDOARBILQWKH U3 AV LOMCDOFRQIRCRYHU LDGADD
BRI

" DM ) HEUO WV -RUADUHLW

- RHAHDYAMLW

&KIH ([ HXAWH2 |1 LFHUDQG&KIH $ UFKIRAW
3UCASI| [ HRAWH2 11LFHJ
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, SRAWRYAXP DD FHWA WDV
, KOYHUMEZ HGWLYS QOB FSRWRQ) RP . IRUAWH\ HIUHIGBG' HR-PBHU R -RA $YDKR) ,&F

YDHGROP\ NIRZ BGEIH MY U BRWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HOV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W DD SUAHOAQDTP DMIDOAS-RNV\KHI DGR DOFRQEUR)
WAXOVR RSHDIRQV/DJGFDK | BZ VR WHUIMQAD/R  DOG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MADQAV RKHURHWA Q) R1LFHUV DQG, DUHUASROUEG! RUBKMIEQKILQ) DOGP DQEQQ) GVFBRKUHFRQURY DG SURAHEUY DVGH LGHGLQ( [ FKOQIHS V6 XBV
D HDG G H DGLOMDOFROURRYHUILADOGERWY D/GHIQGIQ([AOJHSAVBXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' RV QHE\XAK QVFBRXUH FRQIIRY DG SURAHEXUWHY . RUFDXVHS KA QAVFBRAXUH FRQURY DG SURAHSXUHAV R BH GV GHG XQAHURXUNMKGSHYIMRQ W HOUXUH WDV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGA Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFXOD® G
\WHSHIRGLOQZ KIFK WY W-SRWVBHQ) SWHEDHG

E " RV QHE\KAK LOMCBOARQURCRYHU LADCH DOFHBRWG) RUADXVHG \XAK LOM CDCFRQARCRYHUI LCBOADOWSRIVY R BH G GHG XQAHURXUMKGSHYIMRD \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DG WHSUHSDUDNRQR | LCBA.DOWEMP HOWI RUH \MIBCEXSRHYLQ DFFREDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHHNR ' \WH UH MDAV GMFBRXUH FRQAIRYY BQG SURFHEXUAY DG SUHRMG LO WKLY UHSRWWRXUFRGFOMRQY CERXAVWHH | HFAYHHA/R \WH
QVWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGIQWLY UBRWIQ KO HLQWKH U DAV LQM CDOFRQURCRYHUI LDGADOU SR \WDARFPXUMHG GAUCY \WH U ADQAV P RIBFHQNVIFOOTXOUAL
KHUHI R/ | RXWK | FOOTXOUMAULOWWHFDAHR - DO D00 BRWAKDKDYP DALCED O HRMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO/
LQMEDCFRQARCRYHUI LCDCALDOWERWY) DG

7 KHUH MDA RKHURHM 1QJ RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RMBHFHONAYDOOWNRQR LQMCBCARQARCRYHUI LADOADOW-SRN) VR WKH UH) DA/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR QUHARLY RUSHIRQYSHIRWP LQJ WHHDXLYDBOWXCRNRYY

D $ @LIQU LFDNAH IRHARY DG P DMUIDY. HNHMAYLQWHGMI QRURSHDARQR  LQMCBOFRQURCRYHUI LDOADOERWY) Z KIFK DIHUWDRIED CNHD W
DOYHYHD DN HAVAH UH) LWRBQAY CELAOW \R UHFRG SURFHW \iXP P D] H DG WHESRWICDEADAQ RP DARQ DG

E $Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DML QU LEDQARBILQWKH U3 ADQAV LOMCDOFRQIRCRYHU LCDGADD
BRI
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, QFRIGHANRDZ W WHS QOAOCE HSRWR -RE\ $YIDIRY ,(F WHRARPS) ™ RQ)RP . IRMWH\ HIUHGG' HRPEHU DVILBGZ AW WHG HRXUMEYDQG( [ FKOQIH
&RP P DMRQROWHEMKHIR  \WH35 FBRW |, -RAHDVHYWWEKIH ([ HDAWH2 [IIFHUR WHERP SDQ FHW\ SXUXOQMR 8 6 & BHRNRD DV OERSMG SXUKOQAR
6HAURD R WHEDUEDQV2[ Gl $ AR WDMRP\ NRZ BGEIH

WH5 FBRIWXED FRP STHVZ MK\RHUTXWP HOVR 6HAIRD D RU G R WHGHPUMEV( [ FKOQIHS AR 0%

WHLQ RUP DIRQFRQEIGHGLOWHS HERWIOL® SUAHON LODTP DMIDOUASHRN WHI LCDERADCFRBWRO DG UAKOVR RSHDIR/R WHERP SIQ
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, QFRQCHANRDZ W WHS$ QOXOCE HSRWR -RE\ $YIDIRD ,F WHEEARPSI) ™ RO)RP . IRMWH\ HIUHGG' HA-P EHU DVILBGZ W WHS HRXUMYDQG( [ FKOQIH
&RP P IMRQROWHAMKHIR WH35HBRW , 5 RAWRYXP DD &KIH ) LDGADR [1IFHUR WHERP S FHWA SXXOQAR 8 6 & 6HANRD DV OERSWMG SXXOQW
WEHAIRD R \WHEDUEDQV2 [ B $ AR WDMRP\ NRZ BGIH
WH5 FBRIWXED FRP STHYZ M\WHUTXLWP HOVR 6HAMRD D RU G R WHBHPXUMY( [ FKOQIHS AR oG

WHLQ RUP DIRQFRQBIGHGLOWHS HERWIOIL® SUAHIV LQDTP DMIDOASHRAN \WHI LODGADCFROGURQDIGUAXOVR RSHDIR/R \WHERP S
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